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R. JAMES H. CROFTS, STOCK AND SHARK BROKER 
AND MINING SHARE DEALER, 
No. 1, FINCH LANE, OORNHILL, LONDON, E.C, 


ESTABLISHED 1842, 


Bustness transacted in all descriptions of Mtntine@ Stocks and Shares 
(British and Foreign),Oonsols, Banks, Bonds (Foreign and Oolonial), Rail- 
ways, Insurance, Assurance, Telegraph, Tramway, Shipping, Oanal, Gas, 
Water, and Dock Shares,and all Miscellaneous Shares. 

BUSINESS negociated in Stocks and Shares not having a general market 


value. 


Every Friday a general and reliable List issued (a copy of 
which will be forwarded on application),containing closing 


prices of the week. 


Mines [NSPEOTED. 


Bankers: CiTy Bank, LONDon—SouruH CoRNWALT BANK, ST, AUSTELL, 


TELEPHONE NUMBER 1003, 


SPECIAL D&ALINGS in the following, or part:— 


25 Asia Minor. 

50 Almada, 13s. 9d. 

20 Bedford Uni., £189 
50 Bratsberg, £2. 

25 Bwich United, 6s. 3d. 
40 Carnarvon Oop., 33. 
50 Callao Bis, 15s, 

50 Ohile Gold, 16s. 

200 Colombian Hyd., 53.9 
15 Consolidated, 2s, 9d. 
§0 California, 21s. 6d. 

50 Colorado, £2 18s. 9d. 
30 Canada Copper, 18s. 6 

200 Chontales, 5s. 3d. 

100 Cor. So, Austra. Cop., 

10s. 

100 Devala Cen., 1s. 9d. 
50 Devala Moyar, 3s. 

20 Devon Consols, £3 19s 
§3 Devon Friend., 4s. 9d 
60 Devon United, 5s. 

50 Don Pedro, 2s. 

50 Drakewalls, 63. 3d, 

85 East Blue Hills, 63. 3d 
50 Eberhardt, 7s. 6d. 

40 East Caradon, 16s. 

25 East Ohiverton. 

50 East Craven Moor. 

10 East Lovell, 10s. 

100 East Wheal Rose, 

25 Frontino, 38s. 9d. 

25 Goginan, 13s. 

50 Gold Coast, 20s. 

§0 Grogwinion, 8s. 9d. 
15 Guinea Gold Cst., 5s 6 
50 Gawton, 5s. 6d. 

15 Great Laxey, £17%. 
25 Gunnis. (Clit)., £1 8s. 


109 Hingston Down, 4s. 
100 Hoover Hill, 4s. 3d. 


50 Home Mines Trust,153 


100 Herodsfoot, 6s. 3d. 


75 Indian Consoli., 43. 6 


100 Indian Glenrock, 33 


25 Indian Pheer ix, 3s. 
50 Indian Trevel., 3s. 

50 Kapanga, 7s. 

25 Killifreth, £2 17s. 6d. 
50 Kit Hill. 

70 La Plata, 17s. 

50 Langford, 7s. 

50 Last Chance, 2s, 6d. 
20 Leadhills, £2 13 9, c.d 
50 Marke Valley, 163. 34 
10 Mona, £4. 

50 Mounts Bay, 7s. 6d. 
50 Mysore. Gold, 4s. 3d. 
50 New Caradon, 6s. 6d. 
100 New Callao, 7s. 6d. 

50 New Emma, 38s. 9d. 
50 New Quebrada,£4 12 6 
115 No, Blue Hills, 2s 

25 New Kitty, £2 2s. 6d. 
50 No. Herodsfoot, 5s, 
50 Nouv. Monde, 83. 

20 North Penstru., 12s. 
10) New W. Caradon, 5s 3 
50 Old Shepherds, 13s. 

100 Ooregum, 5s. 
50 Organos, £2 6s. 3d. 
3 ditto 10 per ct. Deb., 
£5 paid, £4 10s. 
50 Orita, 20s. 
25 Polrose, 5a. 
50 Penhalls, 83. 9d. 
50 Potosi, 16s, 3d. 


100 Port Phillip, 23. 
50 Parys Oopper, 3s, 

30 Phenix Uni., £2%. 
25 Panulcillo, £6 8s. 9d. 
50 Prince of Wales, 9s. 

100 Pestarena, 4s. 

10 Rio Tinto, £21%. 

50 Ruby, £1 13s. 9d. 

50 Rhodes Reef, 3s. 

10 Richmond, £7 6s.. 3d. 
10 Roman Grav., £7189 
10 8. Condurrow, £8, 
60 South Darren, 133. 9 

100 8. E. Wynaad, 3s. 

20 So. Devon Uni., 6s. 

100 Sortridge, 2s. 6d. 

20 South Penstru., 36s 3 
50 Tambracherry, 63. 

100 Tanker. Gt.Con., 43 
50 Tresavean, 12s. 

25 Trevaunance, £2%,. 
20 Uni. Mexican, £4, 
100 Victoria Gold, 17s, 

10 Van, £5%. 

50 West Devon, 5s. 

100 West Phoenix, 12s. 6d 
50 West Caradon, 13s. 6 
50 West Orebor, 6s. 6d. 
25 West Polbreen, £176 
10 West Kitty. 

20 West Poldice, 21s, 

50 Wheal Coates, 6s. 

20 Wheal Orebor, £2%, 
50 Wheal Jane, 7s. 6d. 
25 Wheal Jewell. 

20 Wheal Kitty, 32s. 6d. 

100 Wynaad Persey., 3s. 


*," SHARES SOLD FOR FORWARD DELIVERY (ONE, eae OR THREE 
MONTHS) ON DEPOSIT OF TWENTY PER C 
** SPEOIAL BUSINESS at CLOSE PRICES inall Market ‘TIN, COPPER 


and LEAD SHARES 


JAMES H, OROFTS,1, FINOH LANE, LONDON. 





AILWAYS — SPECIAL BUSINESS.— Fortnightly Accounts 


opened on peong® 
JAM 


of the usual cover. 
. CROFTS, 1, FINCH LANE, LONDON. 





OREIGN BONDS — SPECIAL RUSINESS. — Fortnightly 
Ascounts opened on receipt of the usual cover. 
JAMES H. CROFTS, 1, FINCH LANE, LONDON. 





MERICAN 


SPECIAL BUSINESS. 


AND CANADIAN STOCKS AND SHARES— 


8 H. CROFTS, 1, FINCH LANE, LONDON, 


Fortnightly Acc ountsopened on receipt of the usual cover. 
JAME 





OLD AND SILVER MINES.—SPECIAL BUSINESS in ALL 
marketable INDIAN GOLD SHARES, andin California, Callao “ Bis,” 
Gold Coast, Guinea Gold Coast, New Callao, West Callao, Tolima A, Tolima B, 


la Plata, Rio Tinto, Frontino and Bolivia, Potosi, 
Richmond. Victoria, 


Ruby, 


Chile, Nouveau Monde, 


*.* SHARES IN THE ABOVE SOLD FOR FORWARD DELIVERY ONE, 
Wo, OR THREE MONTHS ON DEPOS([T OF TWENTY PER CENT, 
JAMES H, CROFTS, 1, FLNOIT LANE, LONDON, 


ESTABLISHED 1842. 





“RON AND 


COAL 


SHARES 


Newport Abercarn, and Pelsall. 


SnARES SOLD for —e. “a DELIVERY, ONE, Two, or THREE 


posit of TWENTY PER OF 


E 


JAMES H. CROF TS, 1, 
LECTRIC LIGHT SHARES — SPR 


Anglo-American 
Brush. 


Shares sold for cash, account, or for forward delivery (one, 


Hammond. 
Mixim-Weston, 


months) on — of 20 per cent. 


JAMES H., OROF rs, 1, 


— SPECIAL 
Bilbao, Cardiff and Swansea, Consett, Chillington, Ebbw Vale, 


BUSINESS. 
Nant-y-Glo, 


FINCH LAN EB, LONDON. 


OLTAL BUSINESS. 
Pilsen-Joel, 
Swan, 


two, or three 


Fl Non L ANE, LONDON. 


yrast wie AL ROSE, OLD SHEPHER Ds, M¢ UNTS BAY, 


4 TRESAVEAN, 

SPECTAL BUSINESS in the above for cash or acc 
SALE, for FORWARD DELIVERY, ONE, 
subject to deposit of Twenty Per Cent.—100 East Wheal Rose, 18s. 
100 Old Shepherds, 14s.; 100 Tresavean, 13s. 9d.; 


For SPrciaAL 


Bay, 8s. 6d. ; 
Trust, 15s, 


HOME 


MINES TRU 37, 
count, 


Two, or gg Monras, 
100 Mounts 
; 100 Home Mines | 


J: AMES H. CROFTS, 1, » 1, FINOH I LANE, I LONDON. 


R. W. H. BUMPUS, STOCK AND SHARE BROKER, | 
ND MINING SHARE DEALER, 


A 
44, THREADNEEDLE STREET, 


ESTABLISHED 1867, 


LONDON, EO, 


BUSINESS transacted in STOOK EXCHANGE SEOURITIES 
and MISCELLANEOUS SHARES of every description. 
RAILWAYS, BANKS, FOREIGN and COLONIAL BONDS. 
TRAMWAYS, TELEGRAPHS, and all the LEADING [NVESTMENTS. 
Accounts opened for the Fortnightly Settlement 
A List of Investments free on application, 


Mr. BUMPUS has SPECIAL BUSINESS in the undermentioned:— 


50 Almada, 15s. 

200 Bwich United, 4s. 3d 

40 Bratsberg, £2 2s. 6d. 

50 Birdseye Creek, 27s. 

100 Carnarvon Copper, 
4s. 6d. 

50 Carn Camborne, 21s. 

150 Chile Go'd, 16s, 3d, 

100 Chontales, 63. 

150 Callao Bis, 163. 3d. 

15 California Gold, 21s. 

100 Colombian Hydraulic 
6 


s. 

25 Colorado, £3. 

50 Drakewalls, 6s. 3d, 

100 Devon Friendship, 
5s. 3d 

20 Devon Consols, £4% 

50 East Caradon, ‘VWs. 


40 Emma, 40s. 

25 Frontino, 40s, 

20 Great Holway. 

50 Hingston Down, 5s. 6 
100 Indian Consolidated, 

5s. 

100 Indian P heenix, 5s. 

15 Killifreth. 

80 Kohinoor B, 20s, 

100 La Plata, 20s. 

150 Mysore Gold, 6s, 3d. 
50 New Trumpet Consols 

303. 

25 New Quebrada, £4113 
40 New Kitty, £24. 

150 Nouveau Monde, 8s 9 
50 Orita, 21s. 6d, 

50 Organos, 50s. 
200 Potosi, 16s, 

25 Panulcillo, £6 


50 Prince of Wales, 9s. 
150 Port Phillip, 2s. 6d. 
100 Pen-yr-Orsedd. 

15 Richmond, £744. 

50 Ruby, 36s. 

10 Roman Gravels. 

100 South Devon, 6s. 

150 Tankerville, 43. 

15 United Mexican, £434 

10 Van, £544. 

50 Wentworth Gold, 236 
150 Wheal Jewell, 1s, 3d. 

50 Wheal Crebor, £3. 

10 West Kitty, £134, 

15 Whe al Grenville, 

£61 
West Polbreen, 27s. 6 
0 West Godolphin, 253. 
West Peevor, £4, 


Vhere prices are not inserted, offers may be made. 
SPECIAL BUSINESS, at close prices, in the SHARES of all the principal 
HOME and FOREIGN MINES. 
Mr. Bumpvs devotes spec ial attention to these Securities, and is in a position 


to afford reliable information and advice to inte nding inv« 


sstors and others, 


LLIAM HENRY BUMPUS, SWORN BROKER, 
OFFICES: 44 THREADNEEDLE STREET, LONDON, BE, Cc, 


ESTABLISHED 1867, 





| 


ie 


Montis, on De- 


| 





Buss AND FOREIGN MINING OFFICES. 


PETER “WATSON AND OO., 
18, AUSTIN FRIARSB, 

OLD BROAD STREET, LONDON, E.O. 
Bankers: THE ALLIANCE BANK Cémited). 


ESSRS. PETER WATSON AND CO.’S 
BRITISH AND FOREIGN MONTHLY MINING NEWS 
—STOCK AND SHARE INVESTMENT NOTES — MINES, 
MINERALS, AND METAL MARKETS —SHARE LIST, 
No. 854, Vou. XVII., for JUNE month, is now ready, and will 


be sent to customers on application. 


MeESssRs,. 








AnnualSubscription 5s. | SiMGIECOPY....sssssresseesereeseereeceee Bd, 


M_ 3.; A F RED E. COOKE, 
I DEALER in BRITISH and FOREIGN STOOKS and SHARES 
of EVERY DESORIPTION. 
(From 76, OLD Broap STREET) 
ESTABLISHED 18538. 
9, OLD BROAD STREET, LONDON, 


STOCKS AND SHARES FOR SALE, 


Mr. ALFRED E. COOKE can SELL the following lots (or any smaller 
number of shares) to immediate applicants at prices annexed, free of 
commission :— 

Where prices are not inserted, the market price of the day will be 
taken, or offers may be made :— 

25 Bratsberg Cop., 40s. 60 Langford Silver, 63. 9 
50 Callao Bis Gold. 40 Mounts Bay, 7s. 3d. 

140 ee Hydraulic 10 New Kitty Tin, £24 

Gold, 60 New West Oaradon 
30 Carn ae Tin & Oopper, 5s, 

Copper. 60 New Caradon Cop., 7s 
50 California Gold, 22s, 50 Nouveau Monde Gold 

100 Chontales Gold, 5s. 80 North Blue Hills, 2s 3 
50 Drakewalls Tin and 75 Old Shepherds, 13s. 9 

Copper, 6s. 20 Organos, 

100 Devon Friend., 4s.6d 40 Orita Gold, 18s. 9d. 
40 East Rose Lead, 16s. 60 North Grogwinion 
50 E. Blue Hills Tin, 686 Lead, 12s. 6¢ 
30 Eberhardt Sil., 7s. 6d. 50 Prince of Wales, 

10 Frongoch Lead, 21s. 59 Potosi Gold, 17s. 

40 Goginan Lead, 13s.6d 50 Port PhillipGold, 289 
15 Grogwinion Lead, 15s 10 Richmond Silver, 734 
30 Home Mines Trust. 20 Ruby. £2 16s. 3d. 

60 Herodsfoot. 10 Roman Gravels Lead, 100 W. Devon Oop., 5s 6d 
66 La Plata Lead, 18s. £7. 50 Wheal Coates Tin, 
20 Leadhills, £2%. 7s. 6d 

Many of the above shares can be supplied for settlement by arrangement atthe 
middle or end of July account on payment of 20 per cent. deposit. Shares 
not found in the above list m¢ Ay - purchased on application. 

ALFRED BE. COOKE, 9, OLD BROAD STREET, LONDON, 

P 


OFITABLE MINING SPECULATIONS. —-A great rise is 
be selected for sums of £50, fg" to £1000 and upwards, 


probable in several low-priced shares. Good speculative investments can 
ALFRED E. COOKE, 9, OLD BROAD STREET, LONDON. 





80 Sortridge Copper and 
Tin, 2s. 9d, 
10 South Darren Silver- 
Lead, 15s. 
15 South Caradon Cop- 
per, 23. 6d. pm. 
100 Tanker, Gt. Con., 4s. 
60 Tresavean Ovpper & 
Tin, 12s. 9d. 
45 Victoria Gold. 
5 West Kitty Tin. 
59 ba Caradon Copper, 
. 6d, 


20 West Polbreen Tin. 

50 West Gonamena Cop. 
50 Wheal Jane Tin. 

25 Wheal Crebor Copper 





ERDINAND R&R. KIRK, STOCKBROKER, 
5, BIROHIN LANE, LONDON, E.0. 


Fortnightly Accounts opened in all 1 Stock Exchange Securities on receipt of 
the usual cover 
SPEOIAL BUSINESS in the following or any part:—100 Old Shepherds, 15s. 
200 Akankoo, 6s. 6d. 200 East Wh. Rose, 16s 3d 40 Panulcillo, £64. 
70 Almada, 13s. 3d. 100 East Blue Hills, 7s. 100 Potosi, 17s, 
20 Alamillos, £1% 40 Frongoch, 20s. 300 Port Phillip, 2s. 6d. 
50 Asia Minor, 11s, 60 Goginan, 13s, 9d. 150 Pestarena, 3s. 6d, 
70 Bratsberg, £2. 300 Glenrock, 3s. 10 Rio Tinto, £22. 
60 Birdseye, £1 ils. 150 Home MinesTrust,15s 60 Ruby, £2, 
50 Cardiff and Swansea 90 Herodsfoot, 63, 9d. 30 Richmond, £7¥, 
Coal, £2%. La Plata, £%. 50 Sierra Buttes, £1%. 
8) Callao Bis, 16s, 30 Mason & Barry, £15 80 South Caradon (Lim.) 
60 California Gold, £1%, 60 Mounts Bay, 7s. 6d. 12, 6d. 
150 Colombian Hyd., 63 100 Organos, £21. 90 Tresavean, 12s. 
200 Chontales, 5s, 50 Ooregum, 4s. 150 Victoria Gold. 


BANKERS: LONDON AND WESTMINSTER, Lothbury. 
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Address— 





a GOLD.—The advices by last mail are very satis- 
: factory, and the next news will probably announce an early remittance 
of go d. 


‘ RGANOS GOLD.—A monthly profit is now being made, and in 
a few weeks it is e xpected that it will be sufficient to enz able GOOD DIVI- 
DENDS to be paid. Shares are like! ely to advance, SPE CIAL BUSINE 38. 


JRICES of every description of STOCKS and SHARES are 
received continuously throughout the day by TELEGRAPH from the 
STOCK EXCHANGE. 

MR. ALFRED E, COOKE’S OFFICES are connected by TELEPHONE with 
the Subscribers tx » the United Telephone Company, where by INSTANTANEOUS 
COMMUNICATION can be established in all parts of London. TELEPHONE 
NUMBER, 1268. 

ALFRED E COOKE, 9, OLD BROAD STREET, LONDON. 
(Opposite the Stock Exe hange, with which the officesare in DIRECT 
TELE JEGRAPHLO OOMMUNICATION, ) 


R. JAMES STOCKER, STOCKBROKE R, 
2, CROWN COURT, THREADNEEDLE STREET, LONDON, E.C 
Has specis al business in the following for cash orsettiment or arrangeme nt: 
Almada, 133. Gogit san, 13s. Prince of Wale $s, 73. 
Bratsberg, 403 . Herodsfoot, 63. 3d. Roman Grave als, "£7 16 3 
Californian, 20s, 61. Home Mines, 163, 6J, Ru oy, oe 8. 6d. 
Callao Bis, 13s. Isabelle, lls. 6d, Sortridge, 2s. 3d. 
Carn Camborne, 20s. 6d Kapanga, 6s. 9d. Sth. oO ara ul on, 3s. 6d. pm 
Ontte Gold, J33.. Kohinoor, 183. 61. Tambré wherry, 63. 
biar La Plata, 18s. 3d, Tankerville, dd, 
‘ Langford, 7s. Tresavean, 12s, 6d, 
Chontales, 4s. 6d. Leadhills, £2 10s, Tvlima, £6. 
Colorado, £2 | is Mounts Bay, 7s. Trevaunanee, arte 
Devon Fries dship, 43.9 roman 2 yale 5 Pg 9. West Caradon, 12s, 6d. 
Drakewalls, 63. rep , 12s. 6d, West Crebor, 6s. 6 i, 
Eberhardt, 7s. 3 West Kitty, £13 
East Rose, 16s. West Poloreen, 269. 
Frontino, 383, Wheal Crebor, £2 16s, 3 








33, 


Special Business in East Rose, Old Sheplier ls, Tresaveans, Mounts Bays, and 
Indian G 1d Mines, and all Stocks and Shares, ordinary and miscellaneous, 
Bankers: LONDON AND WESTMINSTE R. 


REYNOLDS, STOCK AND SHAR B 

37, WALBROOK, LONDON, E.C 
Established Twenty-five Years. 
BANKERS: LONDON JOINT-STOOK. 

Mr, ReyNoups, at considerable expense to himself, is prepared to advise as to 
the Purchase or Sale of Mining Shares on the receipt of a feeof 21s, His regular 
correspondents, however, can be advised gratuitously. 

Mr. REYNOLDS refers his readers to his remarks on p, 701 in to-day’s Journal, 
as to the present position of the Markets, and the future of Tin. He refers to 
| his past recommendations, and lays stress on the exceptional future evidently 


B. 


OHN DEALER, 


| in store for certain Mine 8. 


Hy 


| 


. aie E. BARTLETT, STOCK AND SHARK DEALER 
. GREAT ST. HELENS, LONDON, E.O. 


Belecte a List of Investme nts post free on applieation. 


T AND CO., STOCK AND SHARE DEALERS, 
“1 Yong MANSION IIOUSE CHAMBERS, 11, QUEEN VICTORIA 

STREET, » have FOR SALE 

50 0 alifcrnian’ Gold, 10¢ Bast 

21s. 6d. 6s. 

40 — Gold, 15s. 40 East Whe al Rose, 

40 Cooker, Box, and Co., 17s. 6d. 

60 Langford, 10s. 

4 





-OOKE 


20 Organos. 47s. 6d, 

25 Orita, 25s. 6d. 

60 Tresavean, 10s. 

25 Home Mines Trust, 
9s. 6d 


Devon © ynsols, 
3d. 


5. ue 
Old Shepherds, 10s, 


“2! 
75 Devon Prie ndship, 
60 West Lisburne. 


s. 6d 


See 9d, 2 
0 Devonport and Tiver- 
25 East Blue Hills, 6s 6d ti on Brewe ry, pooh 

Buyers of West. Callao sha 

MACKAY AND REVOLUTION wad ER MINING. COMPANY (Limited),— 
The ore yields 600 ozs, of silver tothe ton. The estimated annual profit on the 
capital of £100,000 is Vendor and shareholder participate equally. 
Prospectufes on application. 

We recommend and guarantee for a great rise shares in a silver-lead property. 
Full particulars on application. 











“DIFFERENTIAL” 
FOR 
PUMPING PURPOSES, 
Hatsory, Davey, and Oo. have Patterns of ‘‘ Differential” Engines of all 
M®*: CH ARLE S TH OMA '§S, 
AL F RE D T H O M A §8, 
Now ready, post free, One Shilling. 
Published by ALFRED Tuomas, M.E., 10, Coleman-street, London, E.O, 
L E N N AN 
Securities, 
RANVILLE SHARP, STOCK AND SHARE 
R | ee 3 MACLEAN, 
My BSses. ENDEAN AND CO., STOCK AND SHARE 
a 
Bankers: London and Westminster, Lothbury,E.0. 
BROKER, 
38, CORNHILL, LONDON, £.0. 


PUMPING ENGINE 
DRAINING MINES, WATER SUPPLY OF TOWNS, IRRIGATION, 
HATHORN, DAVEY, AND CO., 
sizes, from 5 to 500-horse power, and have facilities for supplying very power: 
MINING AGENT, 3TOCK AND SHARE DEALER, 
M ii 
i MINING ENGINZER, AND STOCK AND SHARE DEALER, 
CASH: WHAT SHALL I DO WITH IT ?—A New Work 
‘* Invaluable to those whos annot attend the markets.” 
o 8 a Cc Oo.’ 
JUNE CIRCULAR, 
POST FREE ON APPLICATION, 
DEALER, 
32, QUEEN VICTORIA STREET, LONDON, E.C., 
M* Bt 
4 smanncnoxus AND [RONBROKER, STIRLING, N.B., 
DEALERS, 85, GRACECHUROH STREET, LONDON, E.C, 
J OHN RISLEY, STOCK AND SHARE 
STABLISHED 1850. 


THE 
(DAVEY’S PATENT), 
SUPPLYING DOCKS, PUMPING SEWAGE, and GENERAL 
LEEDS. 
_ful | Engines and Pumps at a short notice. 
3, GREAT 8ST. HELEN'S, LONDON, E.C 
10, COLEMAN STREET, LONDON, E.0 
GPARE c 
kK for the Guidance of Investors. 
STOCKS AND SHARES. 
Containing latest information and Stock Exchange prices of all Leading 
5, GROCERS’ HALL COURT, LONDON, E.O. 
Bankers: LONDON AND WESTMINSTER, London, E.O. 
Refers to his Share Market Report on page 712 of to-day’s Journal. 
ESTABLISHED 1861. 
AND MINING SHARE DBALER, 
BANKERS: LONDON and WE3TMINSTER, Lothbury, E.0. 


Special selection of Mines for present inyestment—West Oaradon, New Oara- 
don, West Gonamena, New West Oaradon, Wheal Crebor, West Orebor, Parys, 
and Langford. The average market value of the above mines a little later oa 
will in all probability be hundreds per cent. higher. 

The Plan of the Caradon District, publishe i in this day's Mrxtna@ Jou RNAL, 
will help the shareholders in the above-mentioned Caradon Mines to realise the 
splendid position and run of the rich copper lodes which have made the fortunes 
of many mining adventurers, and no doubt in future will make the fortunes of 


many more, 
M*" W. TREGELLAS, 40, BISHOPSGATE 
4 WITHIN, E.C., 
Deals in all leseriptions of STUCKS and SHARES at close market prices. 
W. TREGELLAS strongly recommends the purchase of GOLD HILL MINE 
shares at preseut prices. 


R. ALEXANDER DAVID: 
STOCK AND SHARE DEALER, 
*"LEADENHALL HOUSE, 101, LE ADENHALL STRE £ T, 
M* W. B. COBB, 29, BISHOPSGATE 
a 


LONDON, E.O 
IMMENSB PROFITS 





STREET 


SON, 
LONDON, , BO, 
STLUE ET, 


AND LARGE DIVIDENDS. 

WESTERN ANDES gold mines (£3000 reserve fund) have already returned in 
dividends £4 on every £5 per share. Will pay double almost at once. Shares 
only 203., premium fully-paid. Great and unusual opportunity for an invest- 
ment to largely increase your annual income at small outlay, 

TOLIMA,—Champion silver mine of the world now making very large monthly 
profits. Colombian Gold and Corporation of South Australia Oopper highly re- 
commended, 

ORGANOS GOLD.—This mine is now opening out exceedingly rich in gold. 
Shareholders and investors should act with caution before parting with their 
shares 

NOUVEAU MONDE.—I am a buyer of 2000 shares or any part at best prices 
of the day. 








Circular containing full information post-free 1s. 
Speculative accounts opened in all Stock Exchange securities. 
Bankers: ALLIANCE BANK (Limited). 
IMPORTANT TO INVESTORS, 
Re ES ees PAGE, NEIL, AND COQO.'S 
y JUNE CIRCULAR 
NOW READY, and POST FREE, 
Contains full information relating to English, Oolonial, and Foreign Railways, 
Colonial Foreign Stocks, Tramways, Telegraphs, Telephones, Mines, and 
other Miscellaneous Securities. 
LOWEST COMMISSIONS, 
_STOCKBROKERS, 42, POU LTRY, 


BAWDEN SKEWIS, MINING AGENT, STOC K AND 
MINING SHARE DEALER 


M* W. 
2, ST. PETER’S ALLEY, CORNHILL, LONDON, E.O, 
A reliable Price List issued every evening at Five o'clock, which can be had 
ree on application. 


LON DON, E. 0. 





M* W. THOMSON, 2, CROWN COURT, THREADNEEDLE | 


STREET, E.0 
Has SPECIAL BUSINESS in Victoria Gold, 
iraulic, Nouveau Monde, East Wheal Rose, an 
Railways, Foreign Stocks, Mines, and Miscellane 
closest market prices. 
Speculative accuunts opened for the fortnightly settlement on receipt of the | 


usual cover, 
Cheques and P, O, O,’s crossed National Provincial Bank of England, 


Organos, Toli 
i Old Shepher 


US De 


ma, Colombian 


is Mines. 
alt in at the 


urilies dt 


Mines Inspected at Home and Abroad on moderate terms 
Mr. ears Bees tae ra ind practical experience in Oornish Mining is, 
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col L ACOMBE CONSOLS.—I visited this mine on Tuesday. The lode cutin 
the cross-cut at the 4 a very pr satsina: chasaster, deine ill of rie quality 
y, black, and yellow copper ore. It is only t! mand running 
paralle l with the so-called main ic , from which returns of ore were 
made and dividends paid. See age nt’s re port, 
Wheal Crebor, Bedford United, West Crebor, Prince of Wales, and Gunnislake 
(Clitters) are all promising mines. Prices low at present, 
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Report of the Directors of the De Beer’s rose | Company, 
Limited, at the Annual General Meeting of Shareholders, held 
at the Company’s Offices, De Beer’s, on the 7th May, 1883. 





GENTLEMEN,—Your directors beg to submit their report on the affairs of the company, with a 
statement of accounts for the year ending March 31, 1883, showing a nett profit of £5654 8s. 7d., after 
distributing £37,714 10s. in the payment of dividends, and after expending on new machinery 
£7108 2s. 5d., and an amount of £19,467 9s. 7d. for the removal of floating reef, 


FLOATING REEF. “ 

During the year there have been removed 143,369 16 cubic feet loads of floating reef (130,370 by 
this company, and 12,999 by neighbouring claimholders), at a cost of £19,467 9s. 7d., by which your 
directors consider that 84 claims have been freed from shale, giving at the present time 52 productive 
claims, and a balance of 324 claims still to be cleared, which shows an increase of £6500 per claim 
cleared, according to the last mining board assessment. 

After careful consideration your directors have decided. to write off to profit and loss account the 
whole of the past year’s expenditure, as well as the sum of £12,041 Os. 10d., which appeared as an 
asset in last year’s statement. 

MACHINERY. 


The expenditure on new machinery in the year has been £7108 2s, 5d., including the hauling-gear 
sanctioned by the shareholders at the last annual meeting, and upon maintenance of machinery 
£7991 bls. 1d. On turning to the account it will be seen that the whole of the maintenance has been 
written off to profit arid loss, and that £3108 2s. 5d., equal to about 10 per cent., has been written off 
permanent machinery for wear and tear. The whole of the machinery, property, and plant of the 
company has been carefully re-valued, and a statement of the same will be found in the schedule 
appended to this report, amounting to £28,000, which is carried forward to the debit of the account. 
The shareholders’ resolution at the last annual meeting that £1000 be expended monthly on machinery 
and plant from Oct. 1 Jast, though not strictly adhered to, owing to the heavy fall in diamonds com- 
mencing from that month, has been practically carried out under the head of machinery, both 


permanent and maintenance, 
PUMPING CONTRACT. 
The working of this contract has been carried on to the satisfaction of all parties. 


DIAMONDS. 

It is a matter of regret that the very severe fall in the diamond market during the last six months 
of the year has prevented your directors’ anticipations as to the yield per load being realised, but the 
company’s improved position will be apparent by comparison of this with last year's results, as it will 
be seen that during the year to March 31, 1882, 96,439 loads ground washed yielded 76,859 carats 
diamonds, realising £104,552 8s. 8d., whilst during the past year 166,436 loads washed yielded 149,396 
carats, realising £158,675 4s, 3d., showing nearly twice the output and an improved quality of ground 
in the better average weight per load. ‘The following is a summary of work done during the year :— 


Blue ground on floors April 1, 1882... is mer 3,000 16 cubic ft. loads, 
Do, deposited do, to March 31, 1883 eee ove ee» 179,785 Pm ” 
182,785 ” ” 
Blue ground washed April 1, 1882, to March 31, 1883, 180,582 
floors loads estimated at... aad sip nee «» 166,136 - o” 
(Discount of 8 per cent. being allowed for difference) 
Leaving a balance on floors of ... ° 16,649 a 


ee oes sve ove ” 
representing a cost, including rates, of about 5s. per load, or £4000; which, however, with the cost of 
spreading lumps as given below, your directors have not considered right to include in the balance- 
sheet although a distinct asset of the company. 

The ground washed produced 149,396 carats diamonds, realising £158,675 4s. 3d., giving in spite of 
a fall of about 40 per cent, in the diamond market, an average yield of 19s. 1}d. per load. The above 
weight includes 22,766 carats fine sand (17,032 carats found by the company, and 5724 carats found on 
percentage). Besides the balance of blue ground as above, the company has 25,000 loads lumps spread 
out on its floors, representing a cost of £1250, which are producing an average of two-fifths of a carat 
per load, showing that the ground, after allowing a percentage for black reef and high ground, has 
averaged for the year at least a carat per load. 

The cost of production, including rates, maintenance, and wear and tear of machinery, has been 
es 94d. per load, leaving a profit of 7s. 33d. per load. The following tables are given for your in- 
ormation :— 




















































































































BLur GRrounp, FLOATING REEF. WASHING. RESULTS. | ee 
No. of No, of 0 No. of No. of No. of No. of | Diamonds S | So Gs 
E Warking Loads é le Loads yaee Loads in Proceeds, | £52| E32 
6 Days. Hauled, 5 Seve Hauled. Sess.” Washed. | Carats. ian pias 
No, No £ s.d. 
1 137 42,225 1 143 49,539 
2 157 63,943 2 81 36,819 
3 187 55,482 3 108 36,654 
4 53 18,135 4 124 7,190 
5 4 168 
4 312 | 179,785 5 287 | 130,370 305 | 166,136 | 149,396 | 158,675 4 3 |19/1}/ 21/3 
No. of |Diamonds No. of | Diamonds 
Average Av 
Month, | actual Found Proceeds, oar Month, | ,#¢tual Found Proceeds, ‘— 
Working in Carat Working in Carat 
Days. Carats. : Days. Carats. — 
1882. £ s. d, s. d. 1882. £ s.d.| s. d, 
April... 24 8,332 | 15,352 12 6 29 8 || Oct. . 26 14,676 15,252 60] 21 1 
May ... 26 9,604 | 12,541 14 6 24 0 || Nov. ... 25 14,7184 | 13,910 12 6 18 11 
June ... 26 8,751 | 12,075 00 27 6 || Dec. ... 25 14,488 12,305 19 6| 17 O 
July ... 24 10,286 | 12,488 8 6 24 3 || Jan. ’83 26 15,459 12,999 59 16 9 
August. 26 13,217 | 16,574 19 0 25 0 Feb. ... 24 13,198 8,531 13 4 12 11 
Sept.... 26 12,1524, 16,146 18 2 26 7 March.. 27 14,7223 | 13,495 14 8 18 4 
Total... 152 62,3424) 85,179 12 8 27 4 | Total...| 153 87,053} | 76,495 11 9 17 8 
SEARCHING SYSTEM. 


The adoption of this system has caused a marked improvement in the company’s finds. During the 
month of February before the men were searched, the company’s finds were in the claims, 658} carats, 
and on the floors, 1108} carats, whereas during the month of March, when the system had been put in 
force they were in the claims 1234 carats, and on the floors 15303 carats, making a total increase in the 
latter month of 998} carats, 

LEGAL. 

Your directors have to report that, with regard to an action instituted by this company in June, 
1881, against the Victoria Diamond Mining Company for damages sustained by reason of the flooding 
of this company’s claims, judgment has been obtained against the defendant company for £990, with 
costs of suit, against which decision, however, an appeal has been noted. 


DIVIDENDS. 

During the year, as shown in the statement, £37,714 10s. has been paid in dividends, of which the 
sum of £7071 13s. 4d. was devoted to pay a liability of the Original De Beer’s Mining Company— 
(before the amalgamation in March, 1881, with the firm of Stow, English, and Compton)—to the Cape 
of Good Hope Bank for monies advanced, this amount being equal to 1% per cent. on £424,300, the 
amount allotted in shares in the amalgamated company to the original shareholders. 

There is still a similar liability to the extent of about £1200 due to the London and South African 
Diamond Mining Company and others, against which there is an asset belonging to holders of original 
shares in the old company of 2700 £10 shares fully paid up, in the London and South African Diamond 
Mining Company, their present value being about £1500 ; and also Scrip in the International Diamond 
Mining Company to the extent of £63,527 11s. 6d., which, however, your directors consider of little 
value. 


SUPPLEMENTARY 





INDIRECT LIABILITIES, 

_ It must be apparent that any statement of a company’s position should include the financial posi 
tion of its Mining Board, especially as this company’s interest in the mine (De Beer’s) represents about 
one-third of its assessed value. The De Beer’s Mining Board is not only free from lia bility but has 
surplus of about £7000, as will be seen from the subjoined statement :— “ 


De Beer’s Mine, April 30, 1883, 














ASSETS. 
hr errr ... £13,099 0 0O 
DEG TR TARE ns ns 6 es te es CU CT CU 
£16,412 7 3 
LIABILITIES. 
eee ee .. £6,076 3 8 
E. Jones, Reef (say). ... os 520 0 0 
Companies’ Reef... 1s. nee ces nee oe 577 5 O 
Graham and Haarhoff (say) ... ons 600 0 0 
a ea ee eee or 177 0 0 
7,950 8 8 
£ 846117 7 


I consider the Arrear Rates as good, and allowing £1000 to Victoria Company for reef, there wil] 
still be a balance to the good of (say) £7000. 

(Signed) J. C. H. Bourni.t, Treasurer, 
April 28, 1880. De Beer’s Mining Board, 


DE BEER’S MINE—MONTHLY RATES, 























Section. Assessment. | Number of Claims. General Rate. Reef Rate, 
Al. £557,736 11 2 85 & 676 5-6 sq. fe. £46415 7 £1161 19 0 
All, 427,123 5 3 1/67 & 192 73-112 ,, 355 18 9 1334 15 2 
B. 364,125 0 0O | 142& 720 # ” 303 8 9 379 5 11 
Cc. 408,000 0 0 111 & 640 5 Ps 340 0 0 425 0 0 
D. 225,500 0 O 187 o 187 18 4 

Total ...... £1,982,484 16 5 | 594 & 308 101-112 ,, £1652 1 6 £3301 0 

De Beer's, May 5, 1883, (Signed) J. H. W. RAvscn, Mining Overseer, 


The above shows that the rates levied monthly on the mine amount to £4953 1s. 6d., of which this 
company contributes £1615 19s, 10d. 

FUTURE WORKING. 

Your directors have just completed a contract with Messrs. James and Co. for an output of 700 
loads blue ground per diem to Dec. 31,1883. The average output of the company during the past year 
has been 576 loads per diem. Owing to the larger area of workable ground this increased output will 
now be obtained, and your directors feel confident that, with diamonds even at their present low rates, 
fair dividends may be expected. Your directors have also arranged with the above contractors for a 
daily output of 500 loads of floating reef, at a total cost of 1s. 9d. per load. 

In conclusion, your directors beg to refer you to the statement of accounts herewith. 
C, J. RHODES, Chairman. 
C. D. RUDD, 

FRED. 8. P. STOW, 
ROBT, ENGLISH, 
H. W. H. DUNSMURE, 


Directors, 
Kimberley, March 31, 1883. 





THE DE BEER’S MINING COMPANY (LIMITED). 


BALANCE-SHEET, March 31, 1883. 








LIABILITIES, 


Dr. ASSETS, Cr. 
To Capital account— By Claim account— 
65,555 shares of £10 each, » For 84 and 701 square feet 
fully paid se ave £665,550 0 O claims, valued at ... 1. ss. 5,550 0 0 
» Bills payable ... 5,683 14 11| ,, *Machinery account— 
», Cash due to manager 315 2 3 For machinery, property, 
», Unclaimed dividend 104 6 8 and plant, valued at... ... 28,000 0 0 
» London account— ge UMGEY GOO ite ats ts 351 7 4 
Drafts against diamonds », Diamonds shipped to London— 
shipped Peay a 5,000 0 0 6926 carats, valued at ... 6,951 1 2 
» Sundry creditors ... «.. 635 611] ,, Diamond suspense account— 
» Balance of profit and loss 5,654 8 7 For 853}? carats diamonds 
on hand, since sold for 738 12 6 
», Cape of Good Hope Bank— 
For cash balance in hand ... 1,351 18 4 





£682,942 19 4 £682,942 19 4 
*Old account... £24,000 
New account... 7,108 


£31,108 
Less depreciation 3,108 


00 
25 








2 5 
25 








£28,00 0 0 as perschedule. 


We certify that we have examined the books, compared the vouchers, and checked the balances of 
the De Beer’s Mining Company (Limited), and that the above statement is true and correct. 
C. J. Ruopgs, Chairman, W. H. enae’} Auditors 
N. E. PICKERING, Secretary. DAY. FRASER. ‘ 
Kimberley, March 31, 1883. 











PROFIT AND LOSS ACCOUNT. 
From April 1, 1882, to March 31, 1883. 




















To Dividend account— By Balance from last year ... ... £ 14,298 12 6 
5% per cent. paid during year.. £37,714 10 0) » Diamond account— 
» Floating Reef account— For proceeds of sale of << a*s 
Balance of this account, 149,396 carats diamonds .., 158,675 4 3 
April 1, 1882... £12,041 0 10 ™ Pumping contract— 
Amount expended For amount received from 
from April 1,’82, De Beer’s Mining Board for 
to March 31,’83, 19,467 9 7 pumping in mine «» «es» 10,800 0 0 
— 81,508 10 5 
» Fuel account aie eee 8,857 12 10 
» Interest account... «1 ss ov 803 17 6 
» Machinery account— 
Maintenance ... £7,991 11 1 
Permanent, say 
10 per cent. off 
£31,108 2s, 5d. 
fordepreciation 3,108 2 6 
— 11,099 13 6 - 
» Produce acccount 4,371 10 6 
» Rates and licenses 19,346 15 8 
» Working expenses 64,416 17 9 
» Balance of profit 6,654 8 7 
£183,773 16 9 £183,773 16 9 











We certify that we have examined the books, compared the Vouchers, and checked the balances of 


the De Beer’s Mining Company (Limited), and that the above statement is true and correct. 
W. H. CRAVEN, Auditors C. J. Ruopgs, Chairman. 
DAV. FRASER, } mditors. N, E, PICKERING, Secretary. 
Kimberley, March 31, 1883, 





REPORT. 


Your directors are pleased to report that the result of the company’s work since the above statement shows at the present time after payment of working expenses :— 


Cash on hand .,. ose ese eee ees ove £589 10 3 
Diamonds on hand, 8448 carats (say) oes 8448 0 0 
Balance due for diamonds shipped to London 1,450 0 0 


£10,487 10 4 





Kimberley, May 7, 1883, Total... 





Cc, J. RHODES, Chairman. 
Cc. D. RUDD, 

FRED. 8S. P. STOW, 
ROBT. ENGLISH, 

H, W. H. DUNSMURE, 


Directors. 
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atlectings of Lublic Companies, 
——~—_—__ 


NEW QUEBRADA COMPANY. 


An extraordinary general meeting of shareholders was held at the 
Cannon-street Hotel, on Tuesday—the Right Hon. T. C. Bruce, 
M.P., in the chair—to consider the desirability of amalgamating 
with the Bolivar Railway Company. 

Mr.N.G. BuRcH (the secretary) read the notice calling the meeting. 

The CHAIRMAN said: Gentlemen, it is now my duty to bring be- 
fore you this matter, and to move the first resolution which is con- 
tained in the notice which has been sent to you. In so doing I must 


0 a little back in the history of the company, although {am very | jntimate knowledge of the property, said he had no doubt the company would 
be carried to a great success. 


anxious to economise your time; but in so important a question it is 

necessary you should have fully before you the reasons which have 

induced the board to make this proposal for your approbation. 1 

need not go further back than the making of the Bolivar Railway. 

The position of the mining company at that time was one of considerable diffi- 

culty, and the expense of the carriage of the mineral to the coast was such that 

it paralyzed entirely the advantages you might have derived from the mine, It 

was believed that the copper contents of the mineral was better than it has 

turned out to be, and the price of copper was higher at that time than now. It 

was at that time estimated that the mineral contained about 20 or 30 per cent., 
whereas, in fact, the mineral hitherto obtained contains an average of about 

2 percent. The unit at that time was worth 16s., and latterly it has only been 

worth about 12s.; so the absolute valuefof the mineral sent down is considerably 

jess, although the quantity is very much increased. Under these circumstances, 

and having in view the fact that we have very considerable competitors, who 

have appliances forconveying their mineral which it is absolutely negessary for us 
likewise to possess in order to be on something like equality, the creation of this 

railway was of vital importance to the existence of this,company, but at that time 
the company had no means whatever to make the railway with, and it was necess- 
ary to apply to independent capitalists. Under these circumstances an agree- 

ment was made which you have frequently heard of—an agreement which 

has to a great extent bound us during ali these past years, and would continue 
to bind us if this arrangement which we now contemplate were not carried out. 

The main features of thatagreement were that we undertook to pay to the rail- 
way a minimum of 8&,0002. a year for the transport of 20,000 tons of mineral to 
the coast, and they were to carry any quantity in excess of this at reduced 
rates. We have never attained to that position. We never have been in a 
position to do so, and that constituted a state of affairs which it was very de- 
sirable to get out of. In addition to this the development of our property has 
jed us to open other mines in the neighbourhood of Aroa, which we first 
worked, especially the Titiara Mine, which is of great value to us, and the de- 
velopment of which isan essential portion of our scheme. There are other mines 
in other parts of the district which we are trying to open which we believe 
will turn out profitably. In order to work these it is absolutely necessary to 
make connections by railway. There is nothingin theagreement with the Boli- 
yar Company which entitles us to exact their doing so. Alcshough they have 
acted with great liberality, still it is natural they should expect certain advan- 
tages. In addition there is a considerably increasing feature in our business, 
which is the [treatment of ores of lower quality. For that we have erected, as 
you know, smelting works. We are engaged now in proceeding to try whether 
we can treat these ores also by the wet process, and for that we require a 
considerable transport of low grade ore from particular parts of the mine to 
particular spots, and also the transport of the materials from the coast up to 
the mine. In all these things we require the assistance of the Bolivar Rail- 
way, and we require to make bargains for all these arrangements. However 
favourable and willing they are, and they are so, and however much we may 
endeavour to make these bargains carefully, it necessarily follows, as anyone 
familiar with business must know, that there is a difficulty and friction in carry- 
ing out the different branches of the work, and we have not the same control over 
it nor the same facilities as if the thing were in one hand ; and I may add that, 
although the Bolivar Company did make an agreement for 20 years, cousiderably 
modifying our original obligations, still that agreement contains this condition, 
which is very material, and which they particularly and properly insisted upon 
—that the balance of the sum between 85,000/. a-year and the sum we actually 
paid them should constitute an immediate debt against this company in this 
sense—that in the event of the purchase of the railway it should be an addition 
tothe sum we should have to pay,so we are at this moment running up a 
debt which might become very considerable. Under these circumstances I think | 
Ineed not go on to argue upon the abstract desirability of amalgamation be- 
tween the two companies. (Hear, hear.) I mention it, as Iam bound in fair- 
ness to you, to give the main reasons which induced us to go into this matter. | 
Since I have bad the honour of occupying this chair I have had frequent com- | 
munications from gentlemen, shareholders of this company, to whose opinion I | 
attach great value, suggesting the propriety of amalgamation between the two | 
companies, So far we had never followed it up, because it was our opinion 

that the mines had not been sufficiently tried, and that we had not got sufficient | 
evidence of the value or extent of our deposita to be able to enter fairly into an 
agreement with the railway company, and it was more for our advantage to defer } 
this a little longer in order to obtain this position. (Hear, hear.) During these 
few last years the extension of the mineral property has been very great, and the 
deposits have proved very much greater than was at one time expected. 
Our circumstances have become better, and we have been able to give some re- 

turn to the shareholders, which for a long time I am sorry to say they had not | 
received. In addition to this the very fact of these extensions which I have | 
mentioned brought more closely home to us the necessity of greater \freedom 
inthe development of our property,and in thearrangement of our work we have 
every day become more sensible of the necessity for the step now proposed, It 
is true our prospects are much improved, and we have been able to pay better 
than we did, still we must always remember that this is to a great extent owing 
to the forbearance and friendly action of the directors of the Bolivar Company, | 
for if they had not met us ina friendly and forbearing spirit we should not be 

in so good a position as we are now. (Hear, hear.) Iam not going into detail 

with respect to all the points which have been mentioned in the circular, which 





| 


I think, has given the shareholders a clear idea of what the proposals are, but | 


the principal point I have to allude to is the bonus proposed to be given to the 
Bolivar shareholders of the new company. In the year 1888 we should have the 
power of purchasing the railway, and, as I say, it is so connected with us that 
it is almost impossible to avoid acquiring it. The terms are the paying to them 
of the full amount expended upon the railway, with a bonus of 30 per cent., 
and in addition to that bonus they are entitled, by an arrangement which they 
made with us, to all the deficiency between 85,0002. a year, and the actual sum 
which we pay them every year short of that point. That deficiency would have 
amounted to a very considerable sum, and, under these circumstances, we 
thought they had some claim. 
general position—that they have, under this agreement, a preferential claim to 
an amount of 85,000/. a year upon our net returns, and they have a certain parti- 
cipation upon the returns beyond that—that is, they receive payment for the 
transport of the ore beyond that quantity. If our returns increase sufficiently to 
pay that annual sum or pay more than that, still they would have a preferential 
claim to that extent, and to that extent they are in a better position than we are, 
and that is one important consideration. There is another, which is that the 
railway company have of late years developed a considerable traffic outside of 
our traffic altogether. This traffic amounts to about 20,000/.a year, and is, I be- 
lieve, increasing. I do not say every year, but in the average of years, from what 
we know of the country, it will probably continue toincrease. That traffic they 
bring into the bargain in addition, so we obtain our share in the value of their 
traffic. (Hear, hear.) In uddition to that there are certain railway extensions 
which have been proposed, The new company has the power to make any of 
them, and if they are profitable—and we have every reason to believe they will 
be profitable, and we shall not make them unless we think so, and you will have 
every opportunity of discussing them—but if you are shareholders of the new 
company these are powers which are of considerable value. Neither of the com- 
panies is strong enough to undertake work of that description alone; neither 
of the companies is now so strong as if amalgamated into one. As far as my 
experience on the subject goes, from a shareholders point of view, it is better to 
hold shares in a company with a considerable capital than in a small one; the 
dealing in them is much easier; they are more recognised, and a better secu- 
rity, and altogether they are moredesirable. (Hear, hear.) These are the main 
reasons which have influenced us in proposing this amalgamation to you. As 
I have said, the actual details will be found in the paper betore you. It has been 
drawn up with great care, and I believe it to be entirely accurate. There is one 
thing which I do not know whether gentlemen hereare aware of, but it is of im- 
portance. The Bolivar Railway Company, thanks particularly to the intervention 
of the powerful house of Messrs. Matheson, was never financed in the way that is 
only to customary—that is to say, the money received upon the debentures and 
shares was laid out in full upon the works of the company ; therefore all the capi- 
tal represents an amount laid out upon the works. That I need not say is not 
universally the case. (Hear,'hear,) Ido not know whether I need detain you 
any longer. 1 have endeavoured to explain to you the main reasons for entering 
into and recommending this proposal. Of course I need not say that if any gen- 
tlemen wish for information which we can give we shall be only too glad to give 
it. We are bringing forward a proposal which we believe to be good for 
the company, and we wish to instil you with the idea that in recommending 
you strongly to adopt this arrangement we are sure it will result in a consider- 
able diminution in the expenses of working, as we shall have only one,manager 
for the railway and the mine. In fact it so happens that the gentleman who has 
recently been manager of the railway has retired, and itis our intention, subject 
to your confirmation, to place Mr. Holman, our able superintendent at the 
mine, in charge of the whole concern, (Hear, hear.) That is some guarantee 
that everything will be done well. It will not only be a saving in the ex- 
penses of working, but it will also bea saving in the facilities of turning the 
power of the railway to the purposes which we want, and saving friction and 
saving delay. It is under these circumstances I venture to propose this resolu- 
tion, and I hope and trust that whatever explanation any gentleman may wish 
from me, you will share the opinion we feel that we are doing that which will 
be to the advantage of this company. (Cheers.) I may add that, it was thought 
necessary to obtain proxies to have the proprietors represented, and we have 
received proxies in favour of this proposal from shareholders, in number 290, 
representing 32,900 shares of the company, I have to move :—‘ That the pro- 
visional agreement dated the 28th day of May, 1883, and entered into between 
the New Quebrada Company (Limited), of the first part, the Bolivar Railway 
Company (Limited), of the second part, and Nathaniel Geach Burch asa trustee 
for a then intended company to be called the Quebrada Railway, Land, and Cop- 
per Company (Limited), of the third part, having been submitted to and con- 
sidered by this extraordinary general meeting, is hereby approved and adopted, 
subject to the requisite resolutions being duly adopted and confirmed, to effect 
the voluntary winding-up of this company and also of the Bolivar Railway 
Company (Limited), so as to enable such agreement to be carried into effect.” 

Mr, MEATeEs (Deputy-Chairman) seconded the motion. 

Mr. BLUNDELL said he always considered the amalgamation a desirable thing 
to be carried out, and was quite sure that when the time came to carry it out 
the directors would be prepared with a scheme which would be fair and equit- 
able to both companies. He asked whether it was intended to make the deben- 

tures a permanent charge upon the company, or to pay them off by drawing 


He thought the new company should have sufficient capital in hand so as to 


proved of the amalgamation, and thought the great bulk of the shareholders 
would do the same. 


not in the Bolivar Company. thought that the Bolivar Company was receiving 
too great a bonus in entering into the amalgamation. 


formed, Messrs. Matheson would receive the same amount as had previously 
been paid them? 


thought that if anyone was giving away anything it was not the shareholders 
in the New Quebrada Company, but they were to be congratulated on the terms 
of the arrangement. 
able by drawings, debenture stock should be issued, which generally went toa 
better price in the market. 


in reply, said the capital of the new company to be registered was 1,000,000/. 
share capital and such an amount of debentures as would comprehend the deben- 
tures of the two existing companies, and about 15,000/. more. 
the new constitution they had sufficient powers for everything contemplated at 
present, and there was also further powers of increase. 
that the existing debentures should be converted into debenture stock, which 
would be advantageous to the shareholders as well as to the future working of 
the company, 
which he had alluded, would very considerably increase, and make the railway, 
in that respect alone an enterprise of very considerable importance. 
gard to the contract with Messrs. Matheson, which was for the sale of the pro- 
duce of the New Quebrada Company. that contract would remain and continue. 
and he might mention, as the old shareholders were aware, that the services ren- 
dered by Messrs. Matheson had been of the utmost value and importance to the 
company. 
panies were now the same, with the exception of one gentleman, Mr. John Mor- 
rison, who was on the board of the Bolivar Company, but not on the Quebrada, 
That'gentleman would join the board of the new company, which would then be 
composed of the gentlemen at present forming the boards of the two companies, 


In addition to that we must remember the | 


make extensions of the railway from time to time if deemed desirable. He ap- 
Mr, RoyLr, speaking as a shareholder in the New Quebrada Company, and 
Sir G. WitmoT Horron, Bart., asked whether, when the new company was 
Mr. QUILTER said the arrangement was eminently satisfactory tohim. He 
He suggested that instead ofgmaking the debentures pay- 
Mr. Bip expressed his approval of the araangement, and, speaking from an 


Mr. Saqui asked how the new board would be composed ?>——The CHAIRMAN, 


Therefore, under 


The directors proposed 


(Hear, hear.) He believed the extra traffic on the railway, to 





With re- | 


(Hear, hear.) As regarded the direction, the Loards of the two com- 


Mr. STEER said he was the earliest shareholder in the Bolivar Railway Com- 
pany, his shares being numbered from one upwards, and said he thought the 
proposed amalgamation was the best thing that could happen fo.” both companies. 

The resolution was then put and carried with only one dissentient. 

The CHAIRMAN then formally moved that the company be wound-up volun- 
tarily.——Mr. N. LEAROyD seconded the motion, which, after a few words from 
Mr. Law, was also put and carried with only one dissentient, 

The CHAIRMAN moved the third resolution, as follows :—That Mr. Natha- 
niel Geach Burch be the liquidator of this company in the winding-up thereof. 
And that he be authorised, as such liquidator, to carry into effect such transfer 
and sale of the business and property of the company, as provisionally agreed on 
by the agreement referred to and adopted in the foregoing resolution numbered 
1. And in particular to receive, according to the provisions of the said agree- 
ment, in part payment or compensation for such transfer and sale such shares 
of the Quebrada Railway, Land, and Copper Company,as are thereby provided 
to be allotted for the purpose of distribution amongst the members of this com- 
pany.” He saidthe directors had every confidence in Mr. Burch, and his ability 
in connection with the affairs of the company, and that he would carry out 
the business of the amalgamation expeditiously and effectually. (Hear, hear.) 

Mr. JAMES THOMPSON seconded the motion. 

Mr. Brrp said he had great pleisure in supporting it, and, referring to his 
own action against the company, said he never had a more straightforward 
gentlemen than Mr. Burch to fight against. (A laugh.) 

The motion was carried. 

Cordial votes of thanks were then passed to the Chairman, the directors, and 
to Mr, Burch, said the meeting broke up. 


ANTIOQUIA (FRONTINO) COMPANY. 
An extraordinary general meeting of shareholders was held at the 
offices of the company, Gresham House, on Tuesday, 
The Hon, F. C. DRUMMOND in the chair. 
Mr. J. J. TRURAN (the secretary) read the notice calling the 
meeting. 








The CHAIRMAN proposed :—* That the following resolution, unani- | 
| mously passed at an extraordinary general meeting of shareholders 


held on May 25, be,and the same is hereby confirmed. Resolved 
that the following shall be an additional regulation of the company :—the di- 
rectors may issue the 1107 shares of the original capital of the company now re- 
maining unissued, or any of them, as fully paid-up shares, to such person or 
persons, and at such time or times, and without receiving for the same any 
money,and for such consideration, past or future, and generally upon such terms 
in all respects as the directors shall deem proper, and every such share, when so 
issued, shall confer on the holder or holders thereof all the rights and privileges 
which such share could confer on the holder or holders thereof, if such holder 
or holders had subscribed and paid for the same in cash, and anything tothe 


| contrary in the other regulations contained in the Articles of Association of the 


company should be, and is hereby excluded from the regulations of the company. 
Mr. DoNEGAN seconded the motion, which was put and carried, anda vote of 
thanks haviug been passed to the Chairman the meeting terminated. 


SOUBACK AND CATIR ALAN MINING COMPANY. 


An extraordinary general meeting of shareholders was held at the 
Cannon-street Hotel, on Saturday, June 9,—Mr. HENRY HAYMEN 
(the Chairman of the company) presiding. 

Mr. IT’, FORTESCUE HAYMEN (thesecretary) read the notice calling 
the meeting. 

The CHAIRMAN said: With regard to the first resolution, gentle- 
men, it is rendered necessary by the fact that in the beginning of 
next year we are liable to have notice given us by the individual 
bondholders that they wish their bonds paid off, and we, therefore, 
felt it absolutely necessary that we should increase the capital of 
the company so as to be in a position to issue it at the first favour- 
able opportunity, and, therefore, be in a position to meet the bonds 
should they become due. We have also received intimation from 
some of the bondholders that they will be very willing to subscribe for 
new shares provided the bonds were paid off. Under these circum- 
stances we thought it advisable to call you together to-day to obtain 
your sanction to the issue of the capital, and it will require another meeting (as 
we state in the notice calling this meeting) before that will be legal; and after 
that, of course, it will rest with the directors how and when to issue the capital. 
| We do not propose, so far as we have yet discussed it at the board, to call up 
| 100,0002., but we shall be in a position,as [ said before, to pay off the bonds or 
receive them in payment of shares, which is about the same thing, whenever 
| these bonds are presented. It does not rest with the directors but with the 
| bondholders, who can insist upon their bonds being paid off in July next year, 


or they can hold them and have them paid off at any time after Jan. 1 next, or 
they can hold them the ten years originally specified, when they will be paid 
off witha bonus of 5/. per 10/, bond. So we are not increasing the capital of the 
| company beyond what was originally contemplated, but by so doing we place 
| ourselves financially in a very strong position. (Hear, hear.) I will move the 
| formal resolution. With regard to the first resolution I will, before moving it, 
just tell you that since we last met here the agents, Messrs. Bramley-Moore and 
Oo., of Liverpool, have sold the shipment, and it realised 40/, 163. 9d. per ton one 
| lot and 232, 12s. 4d. per ton the other lot. The quantities were nearly equal, one 
lot being 6 tons 6 ewts. 0 qr. 4 lbs., and the other 6 tons 5 cwts. 1 qr. 14 lbs., or a 
preponderance of one lot over the other of about 40 lbs. ; therefore, the ore with- 
out concentration averaged more than 30/. per ton, Since that date we have 
received another shipment, and I wrote to Messrs. Bramley-Moore and Co. to 
| ask them if it was possible for them to give an idea of its value, and they wrote 
| in reply to say that it would require a great deal of care, and they could not give 
| the value of it until Thursday next, and that very likely it may be Saturday 
next. But we have received a small consignment in London, which went direct to 
| Mr. Claudet, and the analysis of that small consignment shows very great results 
| indeed. One stone taken by Mr. Claudet he split in halves, and one half of it he 
| has retained in his own possession, and if any shareholder would like to see it 
no doubt Mr. Claudet would show it to such shareholder. Of course Mr. Clau- 
det’s time is valuable, and he would object to a great many people going into 
his assay office. The portion which he assayed realised by assay 8424 ozs. of 
silver and 1114 ozs. of gold, which you may take to be about 65002. per ton. That 
came in a box of aboutl ewt. There are several other stones which Mr, Claudet 
assayed, which do not give anything like that value. I mention it in the order 
in which he has given it tome. Weasked him to keep tnat one box until six 
other boxes then on their way arrived. These six other boxes were assayed, 
and they gave an average value of something like half the amount I have 
already read. I have no figures of that, because I have no regular assay of it; 
but the total of the seven boxes all put together and ground, including the large 
assay which I previously gave you, comes to an assay in bulk of 790 ozs, of silver 
and 58 ozs. of gold per ton, making a money value of about 404/. per ton, 
(Cheers.) Until we get the actual result of the Liverpool shipment we are not 
sure whether some of the ore which is inthe Liverpool shipment is not a portion 
of the rich vein similar to that which was assayed by Mr. Claudet. Be that as it 
may the ore in bulk, although it reduces this very materially, gave a money 
value of 4042, per ton, which I need not say is very large, and something which 
has never been found out hefore in connection with mining affairs. (Hear, hear.) 
Mr. Austin received advices from the mine the day before yesterday, and in No. 2 
level of Cosmo’s shaft the assay was 800 ozs. of silver and gold per ton; in No. 2 
level, the adit, the assay was 717 ozs. of gold and silver, and in the second sam 
ple of No, 1 it gave 1485 ozs. of goldand silver. These boxes of ore are now ready, 


this country. That, gentlemen, is all L have to say upon the question. I wasin 
great hopes to-day that Admiral Hobart, who is present, would have taken the 
chair at this meeting, for he would have filled it better than [ could, and from 


done; but he has kindly consented to second the resolution, and will say a few 
words to you in reference tothis matter. (Cheers.) I shall be happy to answer 
any questions. I will now move the first resolution, which is as follows :—*‘ That 
the capital of the company be increased to 300,000/., by the issue of 100,000/. in 
shares of 11. each, and that such shares be issued as, and when, and be payable 
by instalments or otherwise as the directors may think fit.” 

Admiral Honart Pasna: I beg to second the motion. 






but I think I cannot do better than invite any shareholder to ask me questions, 
because I have been on the spot since the commencement of the affair. I know 
very little about the financing in London, which, however, I think is very satisfac- 
tory, but Ido know what is going on at Constantinople, I will say a few words 





and as soon as the holidays are over they will be sent forward with other ore to | 


his local knowledge and position would have been able to say more than I have | 


The Chairman has been | 
good enough to say a few words with respect to my knowledge of this matter; | 


with respect to the origin of the mine: 15 yearsago when I first went to Constan- 
tinople the man most envied was Mastafa Fazil Pasha, brother of the late Vice- 
roy, the then owner of the mine. On his death there was a rush of his heirs, who 
were legion, and who, instead of working the mine, divided the money which 
was left of his estate. The consequence was that shortly afterwards this com- 

ny was formed and obtained possession of the mine. I and His Excellency 
iassan Fehmy Pasha, Minister of Public Works, &c. at Constantinople, aman 
of weight and high reputation, were asked to join the board, and knowing the 
value of these mines before-hand I saw no reason why we should not take the 
great responsibility of putting our names to the direction of the company 
which I believed would be a great success. But upon coming to England i 
found that we were warned on all sides because the promotors were “ playing 
the devil” with the company’s money—(a laugh)—and we almost made up our 
minds not to continue; but as a man of the world I thought it right to enquire 
before deciding, and after making enquiries—I speak in the name of His Ex- 
cel'ency, Hassan Fehmy Pasha, who is my friend, and myself—we decided to go 
on with the affair, and we are glad we did so, for the thing is increasing and 
progressing. There is Mr, Austin, who knows the mine, ont who if he were a 
sailor would have received the Victoria cross, who has worked hard, often in 
snow and frost, and has brought us to what we are now; and I will briefly say I 
am perfectly convinced you have a splendid property in hand, (Oheers.) Iam 
not a financier, and cannot tell you exactly what is necessary to be done in that 
respect, but the Chairmian knows better than I do, and I am perfectly satisfied 
in my own mind, that, although they abuse him right and left, wherever he 
goes he is a perfectly upright and honest fellow. (Hear, hear.) The mine is 
good, the machinery is good, and roads are being rapidly made, and His Ex- 
cellency, the Minister of Public Works, is not only a Guuaee, but, acting on 
our behalf, he has had roads made by torced labour. The Government is friendly 
and kind to us, and Ido not see why this enterprise should not be one of the 
greatest successes in the world if the financial part can be got over. Mr. Hay- 
men has explained to me that itis all right, and I believe that it is sincerely. 
(Cheers.) 1 shall not have the pleasure of meeting you often, but I think you 
may congratulate yourselves upon having a really good thing; and I can say in 
the name of the board at Constantinople, which is composed of men of business 
except myself, that we shall do all we can to promote its success, His Ex- 
cellency, Hassan Fehmy Pasha, the Minister of Public Works, is prepared to 
give us every possible assistance in his power. There is one gentleman on the 
board at Constantinople whom I would name, and that is Mr. udwig Seefelder, 
who works hard, and is aman of business, and who takes care that we should be 
kept au courant with everything which goes on, so that we may give our assist- 
ance. (Hear, hear.) There are the exports to be looked after, so that we may 
get something from the Turkish Government. I am glad that you have listened 
to me, and that I have had an opportunity of expressing my views on the state 
of the property. (Cheers.) 

A SHAREHOLDER: Are the directors bondholders ?——The CHarrMAn : Several 
of the directors hold bonds. 

A SHAREHOLDER: At about what cost to the company has each ton of ore 
been delivered in Liverpool or London ?—~—The CHAIRMAN: The cost to the 
company of the ore? Do you mean also the cost at the mine P 

The SHAREHOLDER: I mean the whole cost upon each ton from the time of 
extracting it from the mines tillit arrives in Liverpool or London P——The 
CHAIRMAN: That you have had in the report fully stated. Itcomes to about 8/, 
per ton in summer, and to about 11/. per ton in winter delivered at Liverpool. 
That cost will be decreased when the new road is made, 

Mr. BYFIELD said he was a small holder, but there was one thing whic 1 he 
thought would have been well before any further capital was asked for, an. that 
was that the shareholders should have seen something more substa itial than 
what they had seen on paper. He thought the capital should no. ve increased 
until such time as there was produce enough from the mine to realise a dividend 
of some kind; not but what he was perfectly satisfied with the dividend he was 
receiving on the bonds; but he thought it would be better, in the interests of the 
shareholders, if some such course as he had suggested be taken by the directors. 

The CuarIRMAN: The capital is not being increased—that is exactly the point, 
If you have issued bonds you must provide for them, and if we put off raising 
the capital till the bonds become due we should be in the position of not meet- 
ing these bonds. Instead of having 90,000/. worth of bonds you would have 
90,000. worth of capital. We are not increasing it one jot or tittle. With 

| respect to the substance, we have shown the average value of the ore, and the 
actual sales of ore which have been made; and, further than that, if we did not 
increase the capital in this way we could not be in a position to pay a dividend. 
It is quite clear that a bondholder must be paid off if he gives us notice, and he 
can only be paid off by a re-issue of bonds, which, I think, is an objectionable 
| thing if it can be got over, or by share capital. That is a thing which occurred 
| from the very first. Supposing we were to wait until the bonds became due, 
then we should have no means of paying the bonds, and any bondholder, by 502. 
of debt, could place the company in liquidation. Therefore we must meet that 
before the bonds become due; that is the object of it,and but for that we should 
not have brought the resolution forward to-day. (Cheers,) 

A SHAREHOLDER: What is the amount of the bonds out ?——The CHarrMan: 
As near as [ can say 35,0002. 

The SHAREHOLDER: How many shares have been issued, and how many 
disposed of >——The CHatRMAN: The whole capital, 200,000/., was issued. 

The SHAREHOLDER: Could not the bondholders be paid out of the 200,0002. 
already subscribed ?——The OHAIRMAN explained that the share capital of the 
company was taken in payment of the purchase of the mine instead of cash, 
The owners of the property sold it on those terms, He might mention that had 
it not been for the interference of two gentlemen from Constantinople the di- 
rectors would have sold one of the properties last year for 1 0,000/., and by that 
means, without any call upon the shareholders, and without any profit at all, 
they would have paid off the bonds. 

| Mr. J. BurBipGe: I do not see how any gentleman can complain of the way 
in which the money is expended. It has been expended for the working of the 
mine. 200,000/. was given for the property, and I think some portion out of the 
bonds. Iam extremely grateful to Admiral Hobart for what he has said, I 
have been told in the City of London that there is no mine at all, and that we 
are simply being humbugged. (A laugh.) I was advised to sell my bonds and 
shares as fast as I could, but Iam very well pleased to receive 8 per cent. upon 
my bonds. (Cheers.) I have about 4000/.in bonds and shares, and I am very 
anxious that they should be safe, and what the Admiral has said was very con- 
solatory. Iam perfectly satistied with the arrangements which are going on. 
Mr. Austin has seen the mine, and we had a long report, and for the life of me 
I cannot understand why gentlemen should send to me and say, “ Sell your 
shares and bonds.” 

Admiral Hopart Pasna said he must protest against this mine being in any 
way considered a myth, There was no myth whatever in the matter, and the 
shareholders would agree with him if they could see, as he had seen, the mineral 
passing through Constantinople on its way to this country. (Cheers.)——The 
resolution was then put and carried. 

The CHAIRMAN moved the second resolution: ‘ That the directors be, and are 
hereby authorised to pay off any debentures at par, and also to issue shares in 
exchange for debentures at par, to any holders of debentures who may be 
desirous of exchanging their debentures at par for shares, as long as any shares 
shall remain unallotted,”——Sir SreEPHEN HILL seconded the motion, which was 
put and carried, 

The CHAIRMAN said that before he moved the third resolution he would say 
something about the reports which one or two of the shareholders had alluded 
to. The directors could not stop reports, but they could do this—they could 
state that any shareholder could go to the solicitors of the company, Messrs. 
M’Diarmid and Teather, Newman’s-court, who could produce certain documents 
which would show, beyond the question of doubt, that the company had this mine 
in its possession, Then, if they,wanted to make further inquiry, they would find 
that Mr. Herzfeldt, the agent at Kerrasund of the Austrian Lloyd Steam Naviga- 
tion Company, received the ore and shipped it, and Messrs, Daniel Pappa and Co. 
received it at Constantinople, and when it came to London it was received by 
Mr, Claudet, and when it went to Liverpool it was received by the well-known 
firm of Bramley-Moore and Co., and had been so received. The sale notes were 
open to the inspection of any shareholder or any bondholder who would cali at 
the office any hour between ten and four, or if they would drop a note he would 
arrange for the secretary to stop till five if it would suit them better, The next 
resolution Would be moved by Admiral Hobart Pasha. The resolution did not 
emanate from the directors; but at a general meeting 16 months ago the share- 
holders expressed a wish that Mr. Austin should be paid, Up to the present 
time Mr, Austin had made three journeys to Constantinople and to the mines, 
and had erected the works, and it was proposed at the first general meeting that 
he should be voted something in the way of remuneration. That had been 
standing in abeyance from time to time, but Mr. Austin now, before going out 
again, wished the amount settled, Therefore the present resolution would be 
proposed, Beyond bare travelling expenses Mr. Austin had not received a 
farthing of remuneration. He might also mention that at the general meeting 
to which he referred the shareholders expressed a wish to vote some remunera- 
tion to the directors, but the directors expressed a wish that no remuneration 
should be voted till a dividend was paid to the shareholders. (Hear, hear.) 

Admiral Hoparr PasHa moved the third resolution:—‘* That the sum of 
2000/. be paid to Mr. Austin in full payment and satisfaction of the services 
hitherto rendered by him to the company at the mines and elsewhere in Turkev, 
and that such sum be paid to him in cash or debentures, in such amounts as 
shall be agreed on between him and the directors of the company now in Eng- 
land.” He could bear testimony to the way in which Mr. Austin had carried 
out his duty in the face of every sort of difficulty. He had seen Mr. Austin 
lamed with frost whilst working for the company, and he fully deserved the re- 
muneration mentioned in the resolution. (Hear, hear.)-—Mr. By FIELD seconded 
the resolution, which was carrie 

Mr, AUSTIN, in acknowledging the vote, said the shareholders had had a good 
deal of patience with respect to the ore coming over in bulk, and they must 
still havea little more patience, because until the machinery was erected a mine di 
not make large returns. They had had a lucky chance in having one rich place, 
and they could export that ore, therefore they had been able to get on the 
Liverpool market a few tons of ore. In a very short time machinery would be 
erected, and those gentlemen who said they could not see the mine when they 
came to the spot would be walking over ore the whole way, and the mineral was 
so plentiful that they could not go to the spot without seeing it if they liked to 
look. There were 20 veins to his knowledge, and he had nor seen half of them. 
There were 20 large veins up right in the mountain, and they could be seen 
from the top to the bottom of the mountain. The quantity of cre was enormous, 
and would not be exhausted in the present shareholders’ time, nor in their son's 
time either. (Cheers.) 

In reply to a question, the CHAIRMAN said they had asked for tenders for a 
vessel to bring the ore home, and had received five or six offers, but the price 
was nearly double the price at which the agent in Constantinople had been able 
to have the ore brought by steamers, Therefore the directors were going to 
continue the arrangements as made by the agent in Oonstantinuple. 

A SHAREHOLDER asked that specimens of the ore should be brought to the 
future general meetings.——The CHAIRMAN said they could always be seen at 
the office, but if it was the wish of the shareholders the specimens should be 
| placed on the table at future meetings of shareholders, 
| Mr. AvsTrn said that if any shareholder would go to his office, No. 1, West- 
minster Chambers, he should be happy to explain the plan of the mine. 

Mr. J. BuRBiIpGE moved, and a SHAREHOLDER seconded, a vote of thanks to 
the Chairman and directors, which was put and carried. 

The Right Hon. Earl PouLerr said—Gentlemen, on behalf of the directors I 
beg to thank you very much forthe kind way in which you have spoken of 
them, and I am sure everything will be done for you which possibly can be done, 
There is onlv one thing ; [ hope you will shut your ears against the reports which 
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go circulating about from various people, many of whom I may call rogues—tn fact 


that is the proper name to call them (hear, hear)—who go and set about these 
reports mainly for the purpose of doing injury to the company ; and if they ean 
get your bonds and shares out of you, to my knowledge, they will be only too glad 


to doso. (Cheers.) LIassure you that is the thing which is going about now 
We have met with some enemies, 


ery down this mine, I hope you will shut your ears to these things. 
licely that our friend Mr, Austin, whose reputation as an engineer is at stake 
woul! tell youthat the reads are a mass of metal unless it was so. I will stake 
my reputation, asa peer of the realm, that what Mr, Austin tells you is true 
(Cle:rs.)——The meeting then broke up, 


LIBERTY AND PROPERTY DEFENCE LEAGUE. 





The annual general meeting of the members of the above League 


was held on Monday, at Willis’s Rooms, St. James's, 
The Right Hon. E. P. BouvERIE in the chair, 


The CHAIRMAN, in the course of a very able address, deprecated the 


tendency of legislation to interfere with the freedom of the subject 


He might say in the abstract that the greater the advance made by | 
the people in civilisation, in the development of culture, in their 

powers of control, in their thrift and intelligence, the greater ought 
jut he sadly feared the 
tendency of modern times in our state of civilisation was rather the | 
reverse, and it behuved them to attempt to stem the tide which 
I’reedom 
was the source of the greatness and power of the people of this 
If they once, as Englishmen, allowed a change to come over the 


to be the amount of freedom. (Applause.) 


might be setting in in a wrong and disastrous direction. 


country. 
spirit of their freedom they might depend upon it the result} would be most 
disastrous, 
toxicating liquors in Durham on Sunday, and condemned it as an infringement 
of personal liberty, Such measures were merely a revival of the Puritanical 
notions of former times, The utmost freedom should be given to labour and 


industry, and constant legislative interference was to be deprecated. (Applause.) 


Sir WILLIAM SIEMENS, in moving the adoption of the report, said he joined 
the movement with all his heart. He was opposed to the ideas which were 
entertained by a portion of the people of this and other countries that every- 
thing should be regulated by legislation. 
seconded the resolution, which was adopted, 

On the motion of the 
7m 
fir William Siemens ant Mr, Wells being added, 

The Karl of Wemyss (Chairman of the Council of the League) made a few 
oservations in deprecation of Mr.| Burt's Employers’ Liability Amendment 
Bil, the effect of which would be to prevent employers and employed from 
making arrangements for their mutual bénefit. The noble lord said he hid 
written to Mr. Burt, M.P., inviting him to the meeting, and complaining that 
in a circular issued by Mr. Burt and Mr. Crawford, there was a statement that 
the Liberty and Property Defence League had used every means “ fair and foul 
to get up petitions against his (Mr, Burt’s) Bill. Mr. Burt replied to him (Lord 
Wemyss) that probably the word “ foul” was rather too strong to use, but at the 
same time he thought some of the means used by the League were unfair. As re- 
girded working miners he was satisfled there was a majority in favour of his Bill. 

Mr. PRINGLE (lately a working miner)‘was not surprised from Mr. Crawford's 
antecedents that he should have applied the term “ foul” to the proceedings of 
this society, but he was filled with astonishment that Mr. Burt, whom he had 
regarded as one of his dearest friends, should have been associated with Mr. 
Crawford in using that word. He would tel! the meeting what had been the 
line of action pursued by himself and by Mr. John Bryson, who was now present, 
and then leave it to them to judge whether they had done anything unfair. 
Every meeting that was held inthe North of England was previously announced 
publicly, and the most intelligent opposition invited. All that they wanted to 
do was to ventilate the question entirely, free from any coercion or intimidation, 
The meetingsin favour of the Employers’ Liability Amendment Bill had been held 
with closed doors, No opposing voice was allowed. Mr. Burt had gone down 
and made an hour's speech at a meeting of delegates, but the opponents of the 
Bill were not allowed to be present, so that what foul play there had been he 
would leave to the judgment of the public. Well, after discussing the question 
with the working miners, and going amongst them in the borough of Morpeth, 
everyone of the miners there being an elector, and among them Mr, R. Elliott, 
a more vigorous speaker than even Mr. Burt himself, he obtained 250 signatures 
to a petition to Parliament against the Bill. These were working miners who 
were quite capable of judging whether the Bill was a good ora bad one. He was 








surprised that a man like Mr. Burt should stoop so low as to allow sucha circular | 


to be issued as the one which had been referred to, and to be distributed among 
the working men of this and other countries, 


make up his mind to be a martyr, There was one thing he wished to state 
elesrly and distinetly. Three yearsago he denounced the measure advocated by 
Mr. Burt, and Mr. Bryson did the same. 
to the Emplovers’ Liability Bill long before this League was thought about, so 
that’ they could not fairly be accused of being the tools of the League. If there 
were any tools in the matter it was all the other way. (Applause.) One thing 
was certain, that Mr. Burt had not the authority or support of the Northumber- 
Jand migars in bringing forward his Employers’ Liability Amendment Bill. 
There had never been a resolution passed by the miners there to the effect that 
they wanted such a Bill. The petitions which had been signed against it proved 
the truth of his statement. There could be no fraud about the signatures—the 
names of the pitmen spoke for themselves. He said the feeling of the miners 
was against the Bill, so that members of Parliament in supporting it should be 
very careful in saying that they were acting in accordance with the desire of 
those who sent them there, (Cheers,) The Northumberland miners had never 
held a meeting on the subject, nor expressed an opinion before the Employers’ 
Liability Act now in existence was passed, Ata meeting of delegates held after 
it became law there was three to one against it. Mr. Burt's greatest plea for 
frig Amendment Bill was that there were 30,000 or 40,000 miners in Lancashire 
who were forced io contract themselves out of the Act. But they had not been 
told how they were forced to do so, He asked why these 30,000 or 40,000 men 
should not by the force of unity get clear of the contract without Mr. Burt's 
Bill. Mr, Buet knew that by unity among the men they could affect far more than 
any Bill could do for them, (Applause.) The employers had built up some 
noble institutions and established some excellent customs. (Applause.) There 
were a dozen such institutions and a hundred customs which were recognised by 
both employers and men, and which the proposed Bill if it became law would 
shake to their foundations, When athing was compulsory how could they expect 
the spirit of independence and self-help to be developed. The surprising thing 
was that aman of Mr. Burt's calibre could not see what had been done in the 
North by self-help and self-reliance, and that the course he was taking was 
calculated to kijl that spirit. The great object of the Bill was stated to be to 
save life, but they all had that object in view. Where the unions were the most 
perfect they found the least loss of life, the cause being that the men had found 
that by self-help and self-reliance they could do without any Government 
interference, (Cheers.) It was a fact that in the North of England there was 
less loss of life than in other parts. (Applause.) 

Mr. Joun Bryson (a working miner) said he was convinced from his own 
knowledge and experience gained since he was nine years of age that the pre- 
posed Bill, instead of giving security tothe miners’ calling, would endanger it, 


by causing them to rely upon officials who could not have the experience, and | 


perhaps had not a tenth of the brains of the working man, (Applause.) He 
knew that many of the officials had not the same tact and ability to know 
when a mine was secure as he had himself, and if they took away from him and 
his fellow workmen their self-dependence, they might calculate upon an in- 
crease in the number of accidents, They had the freedom to organise them- 
selves, the freedom to form themselves into trade unions, and having given 
them that freedom the greatest help Parliament could afford them at the pre- 
sent time was to leave them alone, (Cheers.) If he saw anything wrong ina 
mine he said to his fellow-workmen—“ There is danger here, and we must do 
our best to set the matter right.” They would never beget the spirit of self- 
help in man unless they also instilled in him the feeling of self-dependence. 
The less interference they had from the House of Commons the better. 
he went round from house to house and collected 277 signatures, some of the 
men said “ Do they think we are fools, do they think we do not{know we have had 
substantial benefits from our employers, which we know the value of.” He said 
to those who supported this Bill that if they passed it they would be destroying 
valuable institutions among working men. (Cheers.) They had had oceasiosal 
jars and disputes with their employers, but they had the sense to see that their 
best policy was in conciliation, and not in weakening the bonds of affection be- 
tween the two. (Cheers.) He opposed the Employers’ Liability Act three years 
ago, when advocated by Mr. Macdonald, who in some respects was an able man, 
butin many others he was a mistaken man, and would have led working men 
into great follies. Well, he strongly urged upon those who were legislators, and 
who would be legislators, that the greatest good they could do to the working 
men was to allow them the right to argue, to reason, and to combine according 
to their conseiene +s —~(applause)—and then they would themselves get all that 
was reasonable and necessary from their employers. But once let this Amend- 
ment Bill become law, and instead of peace and harmony and self-helpfthey would 
find a doleful and pernicious change. There would be introduced strife and con- 
tentions,and bad blood would be stirred up between workmen and employers. 
He asked what did they in London know about the dangers he had to confront 
daily inthe mine? And he begged of them and of Mr, Burt as his representa- 
tive that they would at once wilidraw, and leave him and his fellow workmen 
to work ont their own redemption as they could. (Cheers.) Mr. Burt had said 
that 30,000 or 40, Lane shire men had been forced to contract out of the pre 
sent Act. Well, he said, if that were true, which it was not, these 30,000 or 40,000 
must be less than men, But the men of Lancashire had more pluck than to sign 
a contract that would bring injury to them. Those men had entered into the 
contract witha just idea of the advantages to be derived from it. In Northum- 
berland when a man with a large family was in sickness and distress the beef or 
the wine or whatever was ordered them was provided by the employer. This 
good feeling existed in Northumberland, and he asked would they destroy it in 
order to bestow big promises which could not in the nature of their circum- 
etances be fulfilled. (Cheers.) By passing such laws Parliament would destroy 
those faculties of observation that belonged tothe working men,and which showed 


them they did not want help from legislation, and would reduce them to 








miunminies, (Cheers.) The miners of Northumberland were peacadle and law 
abiding, and i they looked at the police reports they would see that this was so, 
The M sf ition et was not acted up to atall,and yet it was desired 
to pass more laws a similar 1. They hai uly powers to enable the 
werking 1 »toi tt es them id if they found anything 
wroug all they had ; was ) the d 1 in a book, and it would 

' , I " H ‘ id to th 

‘ ernment and w t thing they could do was to 
peat hands int pe oa to lett n alon Cheers He could 
rset ser that le ica vhe is sa amd if he could have 
all «teh t n'sa it 4 is a shouli die happy, but he 
eid not do su if t Niners W ! 1 un tanunoyed by all sorts of 
irisive re and r ilar obi who ka-v hing of what they were to 
prot ct, 


Tn ________ 


- Mr. T. Lunt, secretary of the North Staffordshire Coal and Ironstone Workers’ 
Permanent—Relief Society, said the society had 5000 miners as members, 
ssed would jeopardise the success of the society. 
He hada petition against it signed by 500 miners, and if he had had it in hand 
. | for a fortnight he could have got 4090. (Oheers.) Although the miners did not 
liketo vote against Mr. Burt some of them said they might stick to Mr. Burt 
until they were in the workhouse. There had already been 70,000 mea who had 
contracted out of the Act—a portion of the number in his own district—but they 
(Cheers.) He knew there was only one mem- 
» | ber of his committee who was opposed to signing the petition against the 
There was a large majority of miners who would like to see 


I hardly know a man who goes through the 
world without making enemies, and they will do everything in their power to 
It is not 


He attended to the Bill introduced for prohibiting the sale of in- | 


(Applause.)——Lord Carysrorr | 


Farl of DArrry, seconded by Dr. 8yties (author of | 
Self Help”) the retiring members of the Council were re-elected, the names of | 


There was this, however, to be | 
taken into account, thatifa working man chose to differ from lis leaders he must 


Their voices were raised in opposition 


When | 
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and they felt that this Bill if 


» | had not been compelled to do so. 


. | Amendment Bill, 
the Bill thrown out, 


seconded by Mr, J. C. Dent, and carried by acclamation. 
The proceedings then terminated. 


BOLIVAR RAILWAY COMPANY. 





‘| the Chairman, presiding), for the following purposes :— 
1.—To consider the expediency of proceeding to wind-up the compan 


/ | office of the company. 


course, 


Mr. N. G. Burcu (the managing director) read the notice con- 


| vening the meeting. 


| further information is required, 
| follows:— 


| ‘That the provisional agreement dated May 28, 1883, and entered into 
between the New Quebrada Company (Limited) of the first part, the Bolivar 
| Railway Company (Limited) of the second part, and Nathaniel Geach Burch as 
| a trustee for a then intended company to be called the Quebrada Railway, Land, 
| and Copper Company (Limited) of the third part, having been submitted to and 
meeting, is hereby approved and 
| adopted, subject to the requisite resolutions being duly adopted and confirmed, 
| to effect the voluntary winding-up of this company and also of the New Quebrad: 


considered by this extraordinary general 


| Company (Limited) so as to enable such agreement to be carried into effect.” 
Mr.T. W. MEATES seconded the motion, which was put and carried. 

| The CHAIRMAN moved “ That his company shall be wound-up voluntarily.” 

| Mr. N. LEARoypd seconded the motion, which was carried. 


The CHAIRMAN moved “ That Mr, Nathaniel Geach Burch be the liquidator of 


this company in the winding-up thereof, 


| and adopted in the foregoing resolution numbered 1, 


compensation for such transfer and sale such shares of the Quebrada Railway 


Land, and Copper Company as are thereby provided to be allotted for the pur- 


pose of distribution amongst the members of this company.” 
Mr. JouN MorRISON seconded the motion, which was carried unanimously. 


13 p.M., to confirm the above resolutions. 


a very important question. 


| have strong hopes we shall be able to give you a satisfactory dividend, 


thanks was passed to the Chairman, and the meeting broke up. 


BAVARIAN LEAD MINING COMPANY. 


The ordinary general meeting of shareholders was held at the 


oflices of the company, Westminster Chambers, on Wednesday, 
Mr. JAMES RK, STEWART, jun., in the chair. 


Mr. E. GARCKE (the secretary) read the notice convening the 
| meeting, and the directors’ report and statement of accounts were 


| submitted. 


The managing director's report contains details of the operations and pro- 
Great improvements have been effected in every de- 
partment, and all costs are now being fully met by the proceeds of the ore sold. 
The directors call special attention to the reference to labourers’ cottages in the 
| report as it shows that even in spite of the extreme depression in the lead trade, 
there is now nothing but want of labourers standing in the way of good profits 
being earned; but until that want is supplied, and the company is enabled to 
extend its operations, there is little prospect of dividends unlessa rise in the 
In| consideration of the company’s financial position, 


| Spects of the company. 


price of lead takes place. 
the directors have remitted their fees for the past nine months. 
The managing director reports that during the year 43,403 tons were raised 


from the Vesuy Mine, and a total of 590 metres of galleries, cross-cuts, and rises 
At the price to which lead has now fallen, a considerable portion 
of the deposit, though containing up to 3 per cent. of lead, will not pay for 
raising under our present circumstances; we are, therefore, now restricting 
our workings to the main band, which varies in thickness from 6 to 20 ft., leav- 
ing the other portions to be removed later when better lead prices, or a larger 


were driven. 


scale of working, will admit of their being raised at a profit. 

The stamps have been running regularly since last June, andin themselves 
work admirably, treating with ease the full quantity estimated, but the loss in 
| subsequently dealing with the ore is much greater than was anticipated. Up 

tothe end of the year there were stamped in all 5567 tons of ore, containing, 
according to analysis, 621 tons of lead. Of this they recovered altogether 
641 tons, but 174 tons were in the form of fine slimes, containing only 23 per 
cent, of lead, which, owing to the low price of lead and high freight to smelting- 
| works,are for the present unsaleable, They thus obtained only 467 tons as 
saleable ore, or about 56 per cent. of the total lead contained, while 22 per cent. 
is contained in the slimes, and the remaining 22 per cent. was lost. These re- 
sults have gradually been slightly improved, and during the stoppage last 
month some alterations were carried out from which he looks for a further im 

provement. But he does not anticipate that the loss can be very materially re- 
duced except by en the ore much finer, which would largely increase 
the amount of slimes, and as these are at present unsaleable the immediate 
financial result would be worse, 

Comparing the first and second half-years of 1882, and the first quarter of the 
present year, the report shows that the average number of tons treated per 
12 hours was 143 tons, 160 tons, and 188 tons respectively ; the average number 
of tons of saleable ore, reduced to 60 per cent., produced per 12 hours was 
5°13 tons,6°17 tons, and 8°25 tons; the total yield of metallic lead, per ton of 
| stuff was 2°54 percent., 2°71 per cent., and 3°02 per cent.; and the total work- 

ing cost per ton of stuff raised was 5°30 mrks., 4°54 mrks., 4:10 mrks. These 

figures speak for themselves and show that in spite of the large loss above de- 
scribed the estimates of production in the last report have been not only reached 
but exceeded. 

Although they have somewhat increased their staff of miners during the year, 
their main difficulty is still as it was last year—want of men—and for this there 
is only one complete cure, which, though gradual, would be certain—1.¢., pro- 
viding suitable lodgings. He had hoped that the proceeds of the debentures 
issued last year could have been chiefly devoted to building, and a suitable site 
for 56 cottages was purchased, but, unfortunately, the loss of lead in stamping, 
and the lock-up in the slimes as already described absorbed the available means. 
He has madean applicat on to the Government Bank at Niirnberg for an advance 
of 40002. to 5000/., tobe applied to building labourers’ cottages, and he believes 
there isa fair prospect of this alvance, or some smalieramount being eventually 
obtained, but should this not be the case, it is absolutely essential to the pro- 
spect of dividends that the funds should be provided otherwise. 

The CHAIRMAN, in moving the adoption of the reports and ac- 
| counts to Dec. 31 last, expressed the regret the directors felt in not 
| being able to present a more favourable balance-sheet, but he pointed 
out how severely the company had been affected, in common with 
all lead producers, by the unprecedented depression in the lead trade, 
and he showed that if only an average price of lead had ruled duving the last 
half-year the company would have made a very handsome profit. He pointed 
out that the production had been largely increased, due partly to the better se- 
lection of stuff in the mine and partly to the increased efficiency of the dressing 
works. He thought it was ground for satisfaction that, notwithstanding the 
low price of lead and limited production, the company was now self-supporting. 
He pointed out that nothing but a sufficient increase of the staff of miners was 
required to enable the present rate of production to be doubled by running dress- 
ing works day and night. As soon as this could be done it would so reduce costs 
proportionately to the larger quantity of stuff treated that even at present prices 
the company wonld make a profit at the rate of over 5000/. per annum, out of 
which good dividends could be paid. The surest means of obtaining the In- 
creased number of labourers recuired was the erection of cottages for the ac- 
commodation of the men, the neighbouring villages being unable to provide it, 


ind it was very desirable therefore that further capital should be raised for this | 


and also for some improvements in machinery. In conclusion, he said 
would be glad to give any further information, and Mr. Albert Wynne, the 
managing director, was present, and would answer any questions. 
Mr. SreakerR asked whether, in the event of the houses being erected, there 
would be any difficulty in obtaining the labour?———Mr. Wrywnvye replied that 
there would not. He thought that labourers would come in as soon as it was 


purpose, 


seen that effectual steps were taken by the company to provide accommodation, 
j and there was no objection on the purt ef the men to night work, 





Lord TEMPLETOWN proposed a vote of thanks to the Chairman, which was 


An extraordinary general meeting of shareholders was held at the 
/ offices of the company, Walbrook, on Tuesday (Mr. JAMES ANDERSON, 


voluntarily in conformity with the provisions of the Companies Act, 1862, 
with a view to its re-construction and the transfer of its undertaking, business, 
and property to a new company now about to be formed under the name of the 
| Quebra a Railway, Land, and Copper Company (Limited) upon the terms of a 
| provisional agreement between the New Quebrada Company (Limited) of the 
first part, the Bolivar Railway Company (Limite) of the second part, and | 
| Nathaniel Geach Burch as a trustee for an intended company to be called the 
| Quebrada Railway, Land, and Oopper Company (Limited) of the third part, 
which provisional agreement will be submitted to the said meeting, and the 
| draft of which is deposited and can be inspected by shareholders at the registered 


2.—To consider and (if thought fit) to adopt and pass the following resolutions 
| which will be proposed and submitted to the meeting, and the second and third 
| of which it will be proposed to pass as special resolutions, in order to their being 
| (if passed) subsequently submitted for confirmation by another meeting in due 


The CHAIRMAN said. —Gentlemen, you have all had the circulars 
which the directors thought proper to address to the shareholders 
with regard to the amalgamation, and no doubt you have read them 
with considerable care. I do not think it isnecessary to enter at any 
| length into the matter, but if any shareholder wishes the circular raad 
| of course we are prepared to do so. (No,no.) I may mention that at 

the meeting of the New Quebrada Company to-day the feeling was almost una- 
nimous that the step taken by the directors was one which would benefit both 
companies veryjmaterially. (Hear, hear.) Most gentlemen present were also pre 
» | sent at the other meeting, and instead of going over the ground again, the best 
| thing is to invite the shareholders jto put any questions upon any point which 
I will now propose the first resolution, as 


And that he be authorised, as such | 
| liquidator, to carry into effect such transfer and sale of the business and pro- 
| perty of the company as provisionally agreed on by the agreement referred to 
And in particular to re- 
| ceive, according to the provisions of the said agreement, in part payment or 


The CHAIRMAN mentioned that another meeting will be held on June 28, at | 
Mr. DINGWELL said that nothing had been said about the dividend, which was 
The CHaAtRMAN: I believe the expenditure has been a little exceptional, but I 


On the motion of Mr. Learoyp, seconded by Mr, Joun WILutAMs, a vote of | 








oe 
Mr. WYNNE then reported the good results of the exploration 
level at Shaft I, and stated it as his opinion that Pm pe iovnn the n° deeper 
would prove as satisfactory, if not more so, than the ore at present raised leve} 
regretted the accident to the engine-wheel last April, in consequence of y He 
several week’s production had been lost; but he was ‘glad to announce which 
siderable improvement in the working since his report to the shareholders — 
been written. In the last two months the Joss of lead in stamping had had 
reduced from 22 per cent. to 14 per cent.,and the quantity of marketan been 
extracted from the ore delivered to the stamps had been raised from 56 per © ore 
the average of last half-year, to 70 percent. He hoped in July to bring =a 
production to 220 tons per 12 hours, the maximum quantity which the ca P the 
of the works admitted of. * Capacity 
Mr. KINCAID was glad to hear that the loss in stamping had 
without the slimes being proportionately increased. =_e been reduced 
The report and a were -_ unanimously adopted, 

The CHatRMANasked for the opinion of the meeting as to the P 
additional debentures. . S Proposal to issug 
Mr. SrRaAKER thought that as men of business they ought to rai nat 
capital to enable the company to do its work couniealie. and he womens 
sonally like to see a sum of money raised that would be sufficient for the 
tion of smelting works, as it wasa great drawback to the company not to ase 
its own ores; but if that could not be done at present it was certainly — 
desirable in the interests of shareholders that at least 6000/. should be pon her 
the cottages, and improvements in machinery. He said he would be only i 
glad to take his proportion of the issue, and he hoped all the other sharehcl 00 

would do likewise. 
After some further discussion it was unanimously resolved, “That in th 
| opinion of this meeting it is desirable to raise 6002, additional capital - a 
further issue of debentures to this amount, and that all shareholders should “4 
invited to apply for them in proportion to their interests in the company » 8 
Mr. Charles P. Cotton, C.E., and Mr. Albert A. Wynne, O.E. ‘ 
directors, were re-elected ; also Mr. E. Woodington, the auditor, 
Mr. ALBERT WYNNE, the managing director, thanked the shareholde 
continued confidence reposed in him, and expressed the hope that the com a 
would soon make satisfactory returns to the shareholders. There had been + one d 
obstacles to overcome, but he felt satisfied that all the physical difficulties 4 
the undertaking had been overcome, and it now only remained for the y st 
holders to remove the financial difficulties which alone stood in the way of 
dividends. ay o 
The proceedings were brought toa close with the usual compliment to the 
Chairman, 


y 


derg 





» the retiring 


rs for the 





ARIZONA COPPER COMPANY 


The adjourned general meeting of shareholders was held at Free. 
mason’s Hall, Edinburgh, on June 8, 

Sheriff GUTHRIE SMITH in the chair. 

The usual preliminaries having been disposed of, the meeting re. 
sumed consideration of the proposal to commute the deferred shares 
into preferred or ordinary shares, These deferred shares, 75,000 in 
number, had right to one-half of the whole profits earned after payment ofa 
dividend of 10 per cent. on the preferred shares, and under the propose 1 com- 
mutation they would be converted into shares of the second issue at the rate 
of 2l, for each deferred share. : 

Mr. T. J. Gorvon, W.8., said that in consequence of the opposition to the 
commutation scheme which manifested itself at last meeting of shareholders 
and which seemed not unlikely to develope into a most undesirable litigation. 
the directors felt that further legal advice should be obtained; the secretary, 
Mr. Duncan Smith, and himself went to London and consulted two leading 
Queen’s Counsel—Messrs. Davey and Romer—who were high authorities a 
such questions, and the result was adverse to the legality of the proposed scheme 
Their opinion was that “ the arrangement referred to in this case cannot validly 
be carried out either under Section 20 of the Articles of Association or otherwise 
The grounds for this opinion are that the arrangement proposed would be in 
effect a reduction of the origina! capital of the company, not authorised by the 
general law and not capable of being validly effected under the recent statutes 
concerning the reduction of the capital of companies formed under the Com- 
panies Acts. Mr. Romer also thinks that the arrangement would be iavalid ag 
deing a purchase by the company of its own shares, not authorised by the Memo- 
randum of Association, Clause 20 of the Articles of Association is not directed 
to and does not authorise such an arrangement as is referredtointhe case. Mr, 
Gordon expressed surprise at the result, as in April he had taken the opinion of 
Mr. James Kay, Q.0., on the same question, and it was— Although the pro- 
| posed conversion of the deferred shares of the company into preferred shares 
’ | might possibly be held such analteration of the Memorandum of Association ag 
| to be beyond what the company is by special resolution authorised to make, yet 
| on the whole, I am of opinion that, assuming it is assented to by all the defer. 
| red shareholders, it would be valid within the decision in Teesdale’s case, [ 
think it better that the whole of the preferred shares to be given in exchange 
for the deferred should be an addition to the original capital, as otherwise the 
transaction would be open to the objection that it was a reduction of capital in 
}a mode not warranted by the Companies Acts.” Both he (Mr. Gordon) and 
the Chairman entirely agreed with that opinion, and would point out that what 

was proposed was not really a reduction of capital. They proposed to extin- 
guish 75,0002, of nominal capital and create in its room 130,000/. of nominal capi- 
tal. Mr. Kay felt that that would not be a reduction, but rather an increase of 
capital, although effected in a somewhat complicated way. Mr. Davey and Mr, 
Romer, however, were quite clear that it would be regarded by the Court asa 

reduction of capital, and, therefore, illegal, although the operation asa whole 
| and in its ultimate result involved an increase of capital. In face of this opinion 
| it would be imprudent to proceed further with the scheme; but, at the same 
time, the directors had considered whether the matter should necessarily drop 
at this stage. The object with which their negociations with Messrs. Under- 
wood and Green were opened was not commutation, but modification or diminu- 
tion of the amount of their deferred interest, and the directors thought it would 
be only just to the shareholders that they should revert with Messrs. Underwood 
and Green to that proposal. With what success they might do sothe directors, 
of course, were unable to say, but they would urge upon Underwood and Green 
the propriety of their considering whether they would not be prepared still to 
modify or diminish the amount of their deferred interest, The directors had 
failed to carry through a commutation, but it did not follow that they might 
not legally, in some form—and he thought. he could see one which would be 
perfectly legal—carry through a modification under which the shareholders 
would have the full benefit without legal objection. 

The CHAIRMAN thought that the principal question for their consideration 
was whether they should follow the opinion of the counsel consulted. 

Mr. RoMANES was glad to find that the commutation scheme was not to be 
carried out, because it did not appear to him that, with the shares of this com- 
pany in their present position, it would have been prudent for them to have en- 
tered into such a transaction—one which could benefit them only after this 
company was able to pay about 14 per cent. If the course of events was such as 
to benefit the deferred shareholders they would all be exceedingly glad to see it, 
| and at the prosperity which they would have attained before that came about. 

It did not seem to him very difficult to makea suggestion whereby the preferred 
| shareho!ders should be put in a somewhat better position than at present, He 
did not know Mr. Gordon’s plan, but it occurred to him that if the 10 per cent. 
were increased somewhat—if there was a desire on the part of the deferred 
shareholders to make a concession—that was the formin which it could be made. 

The CHAIRMAN thought it would be better not to discuss any new proposal 
| further. The only objection was that they had to deal not only with Under- 
| wood and Green in America, but with the directors here and several outsiders. He 
thought, however, there was a form in which a modification might be caryied out. 

After some further discussion it was resolved that in ecnsequence of the legal 
opinion received the effort made be not further proceeded with, and the board, 
having promised to keep in mind a suggestion by Mr, Lockhart to strengthen 
the directorate by adding to it a commercial gentleman or mining engineer, the 
meeting terminated with a vote of thanks to the Chairman, 
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WHEAL GRENVILLE MINE. 


The ordinary general meeting of shareholders was}held at the 

offices of the company, Union-court, Old Broad-street, on Tuesday, 
Mr. R. W.Gooup in the chair. 

The notice convening the meeting having been read the minutes 
of the preceding meeting were read and confirmed. The statement 
of accounts, showing a cash balance of 345/. 9s. 6d., and the agents’ 
report, having been previously circulated, were taken as read. 

The CHAIRMAN said the report and ‘accounts had been before the 
shareholders for some days, and he thought. the shareholders would 
allagree with him that “as you were” would about describe their 
position. They were just about where they were at the last meeting, 
and when they considered the number of mine meetings which had 
been held in Cornwall and in London during the interval, and that in nearly 
every case very heavy losses had been shown, necessitating the making of heavy 
calls, he thought the shareholders would find in the figures before them suffici- 
ent ground to be very well satisfiel with their position as regarded the past 
three months’ operations. It would beremembered that at the last meeting the 
shareholders were not led to expect any great improvement in the three months 
upon which they had then entered; but Capt. Hodge said he thought they 
would begin to improve their position soon afterwards. This expectation had 
been pretty nearly fulfilled, and their prospects were really better now than at 
the last meeting, and although they could not show a large profit, it was, at 
all events, cntisieotory to see that they had made no loss. uring the quarter 
they had sold 79 tons 15 ewts. and 23 Ibs. of tin at about 57/. per ton, which was 
a trifle less than the average of the preceding 16 weeks. The average quantity 
of tin returned per month had been 26 tons, as compared with 22 and 24 tons 
in the preceding periods. It was also particularly satisfactory to notice that 
the greatest improvement in the past quarter had taken place in the last 
month, The price realised for tin was 57/., as compared with 57/, Ss. in the 
preceding 16 weeks, but it must be remembered that only six months ago the 
price realised was from 65/. to 66. Although it was very delicate ground to 
touch upon, he fancied there were symptoms observable that they would have 
| better prices for their tin within the present year than were now ruling. There 

was one very unsatisfactory item, and that was the coal account, which for 
the 12 weeks reached the enormous sum of 1222/., which, for a mine like Wheal 
| Grenville, wasa startling sum to pay for coals; but during the winter and 
spring they had had to incur this very large outlay in consequence of the long- 

continued rains, and during the two past quarters that expenditure had had to 
| be paid. It was tobe hoped that the expenditure under this head would be very 
materially lessened. Looking to the serious nature of the item the committee 
had deemed it advisable to enter into arrangements for the import ation of coal 
for the mine, and although at the next meeting there might not be any appre- 
| ciable difference in the price per ton, yet the aggregate of the coal bills would 
| be, he felt assured, very considerably less. The coal they were importin would 
| do better work than the coals they had been using, and thus there would bean 
|economy. Duringthe past quarter he was sorry to say that the coal bills had 
i unted to no less than 15/. 5s, per ton of tin returned, which was an enor- 

mous sum, The outlay, was, however, unavoidable, and they could only hope 
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that the yo py made for the importation of coal would be beneficial, and 
that they would not again have such a wet season. The labour costs bore satis- 
factory comparison with the previous quarter. During the quarter they had 
been 2338., which was an average of 29/. 4s. per ton of tin raised, whereas in the 

vious quarter the average was 35/. per ton, and six or 12 months ago it was 
37. and $8/. per ton, The merchants’ bills had been rather increased consequent 

n the termination of the proceedings for another level in the bottom. 
Qf course, all the merchants’ work, timber, and so on, had to be ordered and 

id for, but that expenditure had now been completed, and it would be a ques- 
tion for the consideration of the committee hereafter whether any further ex- 
pense should for the present be incurred for sinking deeper. With the im- 
mense amount of reserves which they had laid open he thought it undesirable 
that they should sink deeper for the present. They had now arrived at a depth 
of 200 ims., and he thought they should now go on with the driving of the 145, 
150, 165, 178, and 190, which would take them some years. If they could in the 
next twelve months pay their way and give the shareholder a fair dividend he 
thought their attention wouid be better employed in developing the mine at 
the present depth than in going any deeper. Before deciding upon this ques- 
tion, however, the committee would pay a formal visit to the mine. Upon the 
whole there was not much to report with regard to the workings of the mine, 
but their reserves compared very favourable with those in any Cornish mine. 
The driving since the last meeting amounted to 26 fms., which was less than 
had been anticipated. In all other respects the work had progressed satisfac- 
torily. The shaft had been sunk 3 fms. since the last meeting, and they were 
now about to drive a 200 fm. level eastward. 1t was very satisfactory to observe 
from the more recent reports that nearly all the stopes in the mine had im- 
proved, the advance in the value of the ends in the 150 and 178 fm, levels being 
101. per fathom. Upon the whole he did not think there was any reason to be 
dissatisfied or discouraged with the present position of Wheal Grenville. With 
alittle better price for tin and the same rate of progress as they were now 
making they would have the means of making a fair civision of profits within 
the current year. The Chairman then moved the adoption of the accounts and 
the agent’s report. ; 

Mr. F. LANg, in seconding the motion, regarded the accounts as satisfactory 
considering the heavy expenditure they had been put to and the trials they had 
had to contend with in consequence of the long continued rains, They had had 
to keep the engine going nine or ten strokes a minute, which meant that the 
engine had to pump 900 to 1000 gallons of water every minute. The large 
quantity of water met with had also retarded the operations, as the men had 
been unable to work to the full extent. The price of tin had also been against 
them, so that under these circumstance their position was rather better than 
might have been expected. 

Tne motion was adopted unanimously and without discussion. 

The CHATRMAN then said he wished in an informal way to refer to a matter 
which had given rise to a great deal of dissussion. A great scare had been raised 
in regard to the position of shareholders in Cost-book mines in cousequence of 
what had recently been brought to light in Cornwali; but in his opinion that 
scare was entirely unfounded, If the Cost-book system were carried out as it 
should be it was as safe as any other system. In the case in question blame 
seemed to be due all round—to the manager, to the committee, and to the share- 
holders themselves. If all had done their duty such defalcations could scarcely 
have happened, The share list should be carefully examined at frequent inter- 
vals, and he would suggest that in sending out notices of meetings it would be 
a good plan to inform each shareholder as to his holding according to the share 
list. In this mine their auditor, without giving notice to anybody, examined 
the share ledger and compared it with the list at frequent intervals, and thus 
any irregularity would be detected. Beyond the suggestion he had made he did 
not see that any alteration was required in the system, but all concerned must 
do the best they could to protect their own interests. (Hear, hear.) Of course, 
a clever rogue would always find a way of swindling if he made up his mind to 
do so, and all they could do was to protect themselves as far as they were able. 

After a short conversaticn on this point the meeting closed with a vote of 
thanks to the Chairman and committee. 











WEST KITTY MINE COMPANY. 

A special general meeting of shareholders was held at the offices of 
the company, Walbrook, on Wednesday, for the purpose of con- 
sidering and, if approved, passing certain resolutions relative to the 
transfer of shares, and other matters connected therewith. 

Mr. JOHN B. ReYNOLDs in the chair. 

Mr. Frepk. J. HARVEy (the secretary) read the notice calling the 
meeting, and also the resolutions originally sent round for the ap- 
proval of the shareholders. 

The CHAIRMAN asked Mr. Harvey to make a statement relative to 
seme correspondence which had been received in reference to the 


rm 


THE MINING JOURNAL. 


— 


They believe that what is being done now will lead to still better business 
habits in the conduct of our Cornish mines, and they join very cordially in the 
general feeling of confidence which prevails in mining circles. (Cheers.) Now, 
gentlemen, that is all I have to say on the subject. I may ~~ there is practical 
unanimity in the company now — the resolutions which will be placed 
before you, and the correspondence which has taken place on the subject, north 
south, east, and west will account for the very small attendance here to-day. 
The shareholders generally understood the matter. I will move the first reso- 
lution, which is:—** That on presentation at the offices of the company of any 
| transfer of shares the secretary shall thereupon give notice to the alleged trans- 
feror that such transfer has been received, specifying the number of shares to be 
| transferred, and the person to whom.” 

Mr. Mrrcueson : Ishall be happy to second that ; I think it is perfectly right 
and sufficient for all purposes. ——The resolution was carried unanimously. 

The CHAIRMAN: The next resolution is:—‘‘ That it be an instruction to the 
committee to audit the share accounts at their meeting every month.” I think 
that isan importantrule, I know what it will eventually involve, perhaps im- 
mediately—it will involve some recognition of the committee's services by us. 
Asashareholder Ido not object to that. My own view is that too minute an 
examination of the share account by the committee cannot be made—(hear, 
hear)—but I do not want to press my opinion against those of others who are 
older and more experienced than myself. This resolution has received very 
general support, and no one has taken exception to it. 

Mr. Mircueson seconded the motion, which wascarried unanimously. 
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take place. it is the most important of any. Mr. Budd, to whom your 
thanks are due for the trouble he has taken in connection with these rules, will 
move this resolution. We cannot thank him too much for the trouble he has 
taken in connection with this business. 
done without him, 
Mr. Gro. Bupp: The resolution which 1 have to propose is :—‘‘ That an audit 
| of the share accounts be made every four months by a professional accountant, 
not a shareholder, and that an audited list of shareholders, signed by the audi- 
tor, be placed before the shareholders in meeting assembled.” Gentlemen, I 
| must take it for granted that the small attendance of shareholders to-day, and 
| the number of proxies which have been forwarded to us, indicate very strong 
confidence on the part of the shareholders in the executive. (Hear, hear.) After 
the statement which you, Mr. Chairman, have made,I need add but little, but 
[should just like to explain to the shareholders present the steps we have taken. 
When the scare occurred with respect to the creation of these bogus shares in 
a certain mine, the committee felt called upon to consider very carefully what 
were the best steps which could be taken with regard to this mine, in order to 
satisfy the sharehold -rs as far as possible, that no such thing, or anything like 
to it, could occur in connection with West Kitty. I may say that Mr. Rey- 
nolds also took the legal opinion of a most competent Cornish authority upon 
mining as to what he would suggest to be done in this matter. The committee 





to you and to the other shareholders. I should like to say that in framing 
these resolutions we did not overlook the inconvenience which would occur in 
the transfer of shares to those who were frequently dealing with them, and we 
were anxious, perhaps over anxious, for the satisfaction of the shareholders to 
be secured to the utmost possible extent. We found, however, from the replies 
given to these resolutions, that there was a feeling in the minds of a consider- 
able number of shareholders that those resolutions were not exactly workable, 
that they were very stringent and unnecessary, atleast two or three of them. 
We then reconsidered the matter, and agreed that those resolutions, or three of 
them, at least, should be withdrawn, and two others substituted in their place 
which we hoped would give general satisfaction, because although we might, 
perhaps, with our proxies have carried the original resolutions to-day, yet our 
object was nothing further than to give general satisfaction to the shareholders 
as a body, and hoping that whatever resolutions were passed at this meeting 
to-day they should be passed unanimously. (Hear, hear.) With that view we 
drew up the resolutions, two of which you have already heard read and have 
passed, and the other which I have just read to you. It may be possible there 
may be amongst the shareholders a difference of opinion as to whether this 
audit should be by a shareholder. I object to a committee of independent 
shareholders being called in. 
dependent and perfectly disinterested audit is most desirable. The only ques- 
if it gives confidence and satisfaction to the public and the shareholders ? 


parent to you how very importanvit is that the share register should be kept 
well posted up, as it willbe. Of course, the passing of these resolutions does 





| the office ; but if I were asecretary nothing would give me greater satisfaction 

than to have some independent person to examine the books, and Iam sure 
| thatis Mr. Harvey’s feeling in the matter. (Hear, hear.) 

Mr. Harvey: If there is no other gentleman who will second that, Isliall have 








: ¢ ¢ the greatest pleasure in doing so, 
printed resolutions which had been sent out. The CHAIRMAN: You guite understand that the resolution involves a paid 
Mr. HARVEY: I have received a considerable number of letters | auditor, who will not be either directly or indirectly connected with the com- 
from shareholders in various parts of the country, most of whom take a very | pany, and that this resolution has reference only to the transfer ledger. The 
‘ @ | ordinary accounts are audited by a shareholder outside the committee. There 


decided objection to several of the printed resolutions—for instance, the second 


and third more especially, and the second, third, and fourth in some cases. | 


On the whole, there is a very decided feeling against the original suggestion of 
the committee, and it is very generally thought that the passing of tnose reso- 
lutions would hamper the free-and-easy transfer of the shares, and interpose 
difficulties in dealing in the shares. In several cases I have sent out copies of 
amendments, which the committee on subsequent consideration thought it would 
be advisable to substitute,and there seems to be a very general approval of those 
amendments, I think it is very clear that in the present state of feeling not 
only on the part of proprietors of this company, but in mining circles generally, 
we could not have passed those resolutions as originally proposed. I do not 
think the state of feeling amongst mining investors would have admitted of it, 
nor that it could have stood atall; but [think we shall be able to get very general 


} 
approval, and even secure unanimity for the amendments which the committee 


will suggest. 

{The risolutions above refer.ed to were as follows:—2. That all transfers re- 
ceived by the secretary shall be placed before the committee at the first meeti 
subsequent tothe presentation thereof for approval and registration. -3. That | 
every certificate of a person holding a share in this company shall be signed by 
the secretary and two members of the managing committee, and no transfer of 
any share or shares shall be accepted or registered by the secretary unless the 
certificate of the transferor be delivered up to such oflicial.—4. That every share 
shall beara distinguishing number, and such number shall be entered in the 
transfer, transfer ledger, and on the certificate issued.] 

The CHAIRMAN: Gentlemen, the correspondence is on the table, | 

| 





80 that any shareholders can look over the letters. Some of the 
gentiemen who have written are very large shareholders, and Corn- 
ish feeling is almost unanimous against the original resolutions, but 
the statement I am going to make to you will place the matter 
very clearly before you. Gentlemen, we are very sorry to trouble 
you to meet to consider a subject which in the ordinary course of things ought, 
we think, to have received attention long ago, but the opinions of mining specu 


lators have varied so much on the subject of to-day’s deliberations thatit would 


have been useless to have placed before youany new method for the registra- 
" s ; . ry } ’ y/ | 
tion of shares in Oost-book mines. When the Doleoath alleged defaleations, 
however, were announced there was a general desire for reform, and the com 


mittee thought the moment opportune to bring before you some such rules as 
would be similar to those adopte! by railway, bank, and other prominent com 

panies. They considered that confidence hal received such a check that you- | 
would be glad to avail yourselves of the most stringeat measures possible for 

the protection of your interests as shareholders, It has, however, been very | 
forcibly urged that the Dolcoath incident has arisen from circumstances which | 
are altog ther unique, and that the ordinary means adopted in the past have 

proved sufficient to deter any officials, such as managers, pursers, or members of 

committee being parties to fraud, and it is a fact well worth the consideration | 
of commercial men that the business of our Cost-book mines has been so honour- 

ably and strictly conducted, but your committee are bound at the sime time to | 
say with all proper emphasis that these circumstances are not due to the ordi- | 
nary Cost-book regulations, but rather to the high positicn of the officials inte- 
rested, and partly owing to the fact that Cost-book mines have not come under | 
the notice of men who gain their livelihood by systematic fraud. (Hear, hear.) 
The committee cannot avoid, however, in the discharge of their duty po nting 
out to you thatany system which places the registration of trans solely in 
the hands of one individual, however honourable he may be to be, 
without any oversight whatever, is a system so ver ‘epti nal as not to com- 
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mend itself to the judgment of business men,and notwithstanding that ina few 
quarters it is alleged that this system is all that can be desired the committee 
Wish it to be understood that in their judgment it ought to be condemned in 
most measured terms, (Hear, hear.) may suit an official to lay Th tbe 


books of the lusive contr uf it would 


company practically under his own ex wb 
tomed to the work 


be difficult to make ordinary business men, who were ac 









ing of our business establish.nents, sanction it. To our mind, gentle nen, and 
I speak for all the officials connected with this office, there should be in our Cost 
book mines no concealment whatever, Everything should be open, and above 
all the shareholders should be encouraged from time to time to audit their own 


accounts, and to examine the lists of sharcholders in their respective m 
We know, however, by experience that they will not do this, and so the duty 
Must be irnposed on some persons whv will discharge it, and who must dis- 
charge it, and who will be held responsible for its proper performance. If in 
addition the shareholders like to exercise their right and their privilege, well 
and good, if not, the duty of auditing the share accounts with all others should 
fall on officials whose duty in such matters should be clearly defined by the | 
Shareholders themselves. Referring to the printed rules which have been cireu- | 
lated the committee do not unanimously share the opinions of those who say 

that the transfer of stock should be made so speedy as desired by dealers and 

brokers generally, but they would be the last to urge that any unnecessary re- 

Strictions should be placed in the path of those whose business it is to buy ¢ 
Sell mining and other securities, and they are quite willing to advise the share- | 
holders generally so far to vary and amend the rules which have been circulated 

83 to command that general approval and unanimity, which it has be 
their wish should be observed in this company. As it appears a v« 
Minority object to the transfers being placed before the committe 
registration, and to the shares being numbered, as well as tothe 


nes 





Certificate with the transfer, the committee are quite willing for the sake of 
Unanimity to alopt such measures only as will ensure the audit of the share ac 
Counts every mouth, and an independent audit every four lis, the results of 


mont 
Which murt be placed before the shareholders in meeting assembled. Ltisq 


} 
Clear that in the present state of public opinion on the subject, this is as fur as | 

















We can legally go, and we have no doubt that so far as the management of West 
Kitty is concerned this will more than meet the case by fully wtisfving the 
mind of the most suspicious holder of shares. The committee d me to say 
that they recognise with very considerable pleasure the eonfid wl ' 
bosed in the management of West Kitty, and they wisi mor iwtth ’ 
time to say very emphatically that reform on question of r t ’ 
transfers was suggested by the officials themselves, 1 that hal not such 
£estions been made orm probably, notwithstanding Do ithincident, would 
hot have been moote in convection with our mine, They are glad, however 
® have had such a full and free discussion on the m f th 4g ion 


does exist a feeling in the minds of two or three gentlemen that the share ledger 
should be audited by a shareholder nota member of the committee ; but Ido 
not think that the idea will find support. I think the gentlemen interested in 
the mine will agree with Mr. Budd that it is advisable to have a_ professional 
paid auditor, who would not be directly or indirectly interested in the company. 
That is only in reference to the transfers, 

Mr. MircHeson agreed that it was a wise and proper course to have an auditor 

not connected with the company. 

| The resolution was then put and carried unanimously. 

The CHAIRMAN moved —“‘ That the foregoing resolutions be printed at the back 
of the certilicates.” Mr. JAwues seconded the motion, which was carried unani- 
mously. 

Mr. Bupp moved—“ That a special meeting to confirm the above resolutions 
be held at the offices of the company on Wednesday, June 27, at Twelve o'clock. 
—Mr. Bumpvus seconded the motion. ——Mr, Couzens said he fully approved 
the resolutions which had been passed. 

The CiHarRMAN said that Mr. Lennox, in a letter received from him that morn- 
| ing, had raised the question whether they should have a paid auditor in West 
| Kitty, or a professional auditor wlio should not be in any way connected with 
| the company to audit the share register. He might mention that the election 
of an auditor would take place at the July meeting, which would be held on the 
mine. In the meantime, the committee would nominate an auditor to audit the 
next accounts.-—-This concluded the business, 








NEW KITTY MINE COMPANY. 
A special general meeting of shareholders was held at the offices 
of the company, Walbrook, on Wednesday (Mr. JOHN B. REYNOLDS 


| in the chair), to pass certain resolutions relative to the transfer of 


shares, &c. 
Mr. Frepk. J. WARvey (the secretary) read the notice calling the 
meeting. 


The CHAIkMAN: Gentlemen, I need hardly go over again what I | 


read to you at the West Kitty meeting, for the same remarks apply 
with equal force to New Kitty. The resolutions which we have 
passed at West Kitty will be proposed at this New Kitty meeting. 
The shareholders, Iam sure, will unanimvuusly accept a modification which Mr. 
Couzens wishes in rule No, 3 as agreed to in West Kitty, but in New Kitty he 
thinks, for the present, it is unnecessary. 

On the motion of the CHAIRMAN, seconded by Mr. Bunn, the first resolution 
(the same as given above in West Kitty meeting) was unanimously carried. 

On the motion of Mr, Couzens, seconded by Mr. Bupp, the second resolution 
(the same as given above in West Kitty meeting) was unanimously passed. 

Mr. Couzens said ‘hat with regard to the third resolution, he had to propose— 
“That an audit of the share accounts be made every four months, and that an 


| audited list of shareholdres, signed by the auditor, be placed before the share- 


holders in meeting assembled.” He added—With regard to the reference which 
Mr. Reynolds has made to this third resolution, I may just explain that I do not 
think it is necessary for us to have a professioual auditor, because in the case of 
New Kitty the transfers are not so numerous, and the work will not be so 
heavy as in West Kitty; and 1 think any independent shareholder, not con- 
nected with the committee, can audit the accounts before the meeting, and also 
the list of shareholders. This is all thatis requisite, and will give the fullest 
satisfaction to the shareholders 


Mr. Bupp said he was fully satisfied with the explanation of Mr, Couzens, 
The resolution was carried unanimously. 
The fourth and fifth resolutions as passed at West Kitty meeting were then 
unanimously carried, and the meeting broke up, 
DERESBY MOUNTAIN MINING COMPANY. 
An extraordinary general meeting of shareholders was held at the 


office of the company, Gracechurc Buildings, yesterday, for the 
purpose of confirming the following resolutians passed at an extra- 
ordinary general meeting, held on May 25:— 

1. That the special resolution of the company, registered on July 9, 1881, and 
being as follows :—‘* That the balance of 3523 new shares be held in reserve by 
the directors to dispose of when and as they shall think proper for the benefit 
of the company,” be and the same is hereby cancelled.—2,. That the above men- 
tioned 3528 new shares of 103, each be divided into 70:6 shares of £s. each, fully 
paid.—3. That such 5s, shares respectively, when allotted and paid up, shall rank 
with the ordinary 10s. shares of the company, and shall be entitled to a divioend 
of the same amount at the same time and in the same manneras shall be payable 
for the time being on the ordinary 10s. shares of the company.—4. That such 
)3. shares shall, in the first instance, be offered to the present shereholders of the 
company, and so far az practicable pro rata, and any shares not accepted by such 
shareholders within a time to be named in such offer by the directors, and 
any balance of such 5s, shares, may be allotted, issued, disposed of, and d 
with by the directors as they may from time to time think expedient 

The chair was occupied by Mr. J. Y. WATsoN, who formally moved 


uit 





the confirmation of the above resolutions, which was seconded by 
Mr. ORLANDO WEBB, and carried unanimously, 

The proceedings then terminated. 

acmanene } 

ENGLISN-AUSTRALIAN GOLD MiIntinc Company.— The ordinary 

eneral meetir was held at the offices, Austinfriars, on Monday 
(Mr. John Schofield in the chair). The Chairman stated that in ac- 
cordar with the circular issued, it was only proposed to hold t] 
mecting pro forma, as, owing to an unexpected delay in the recei;t 
of the colunial accounts and reports (which only arrived on June 6) | 


re re 


The UHAIRMAN: The next resolution is one on which some discussion may | 


I do not know what [I should have | 


then again most carefully considered the matter, and they came to the decision | 
to submit to the shareholders the five resolutions which have been submitted | 


I hold that in all companies that a perfectly in- | 
tion can be that of afew pounds of expenses, and what is that in a mine like ours | 


(Hear, hear.) Of course, this alsoapplies to the share ledger, and if must be ap- | 


. ea . ! 
| not imply the least suspicion upon the secretary or any person connected with | 
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| it was impossible to present a fullstatement. The meeting was then 


| adjourned to June 26, and the proceedings terminated. 


Tincrorr.—<At the meeting, on Thursday, the accounts showed a 
loss on the four months’ working of 2918/., increasing the debit 
| balance to 73712. A call of 10s. per share was made. The renewal 
of the lease and the dues question were discussed. Capt. Teague 
said he had applied for 1-15th dues when tin is under 60/., and 
1-30th when over 6(/, Mr. Pearse Jenkin, in reply, said that he was not yet in 
| a position to name terms, but thought they would be a low rate of dues anda 
portion of the profits. The adventurers objected to pay dues on profits, and 
Capt. Teague’s application was confirmed by resolution, A call of 19s. per share 
—3000/.—was made, 
| Wheat Uny.—At the meeting, on Thursday, the loss shown on 
the four months’ working was 1337/. A call of 10s. per share was 
made, The agents reported that the prospects of the mine were 
fairly good, and there was every reason to believe a more productive 
lode would be met with in Hind’s engine-shaft. Capt. Hambly 
said that when the lode was intersected in the 182 they would in all probability 
increase their returns, because they would have a better quality of stuff to work 
upon. To do that it would take them about eight weeks. He had not seen 
anything in the mine which would equal the lode which they had cut in the 
bottom in the granite. 

EAst WHEAL Uny.—At the meeting, on Thursday (Mr. R. Boyns 
in the chair), the loss showed on the four months’ working was 
1369/., and the debit balance of 19112. A call of 5s. per share was 
made. Mr. R. 8. Teague, purser of Pedn-an-drea, raised a pro- 
longed discussion on a grievance which, he alleged, he had a perfect 
right to ventilate. He argued that, as financial agent to Col, Fludyer, he had 
sold an engine at St. Austell Consols for 700/, to East Wheal Uny, receiving in 
payment 700 shares of ll.each, But he argued that, in Col. Findyer taking 
such an interest in the mine, he (Mr. Teague) was to have the officeof purser, 
which Mr, Boyns wouldrelinquish. He proceeded to read lengthy correspond- 
; ence; and, after he had continued for some time, the Chairman said: It is 

simply (this; I was down at St. Just, and I said that if people took a big in- 
| terest I did not obiect to give up the pursership. When the bargain was struck 
with regard to the engine Mr, Teague said, ‘ This is the stepping-stone to some- 
| thing else.” Mr. Teague never thought that with his 660 shares and I with my 
1900 shares [should relinquish the pursership, But the hitch was that the ad- 
ditional 130) shares were not taken. I have them, and I do not intend to give 
up the purserslip. 

WHEAL Peryor.—At the meeting on Thursday (Mr. Thos. Pryor 
|in the chair) the loss shown on the 16 weeks was 2721/7, 19s. 10d., in- 
| creasing the debit balance to 3789/. A call of 1/. per share was made. 

The Chairman remarked that the loss was heavier than they anti- 
| cipated at the last meeting, but the bills were unusually heavy in 
| consequence of the large increase of pumping charges which they had to con- 
} tend with. This, of course, led to an increased consumption of coal which was 
| charged in the accounts that day. They had also charged in the accounts some 

new work for their pumping-engine, which they found it absolutely necessary 
to have. The credits were just about 25 ewts, of tin in excess of the previous 
meeting, and the price received for it was about the same. The report of the 
manager, which he would read, was one of the most satisfactory about the mine 
that they had had for some considerable time past. Their prospects were much 
more encouraging than they hid been for some time, and at the next meeting 
he had no doubt they would have a much better statement laid before them. 














GaAs SiAres.—The principal business in these shares, according 
to this evening's report of Messrs, W. L. Wenpand Co., ot the Stock Exchange 
and Finch-lane, has been:—Bombay (Limited), 6544 to 6% ; Nucnos Ayres, New 
(Limited), 95% ; Coutinental Union (Limited), 69 and 72, 1876 to 1914; European 
N ie; Gas Light and Coke, A (Ordinary), 189's to 19014; ditto, 4 per 
| cent., Deb. Stock, 10614; Imperial and Continental, 199 to 200%; London and 

Gas Light Ordinary, 219 to 220; Malta and Mediterranein, 252; South Metro- 
| politan B, 191% to 192. i 

INSURANCE SHARES have, according to this evening's report of 
Messrs. W. L. Wepp and Co., of the Stock Exchange and Finch-lane, been 
| dealt in as follows: —Alliance Marine (Limited) 21's; City of London Fire 

(Limited), °%,; City of Marine Corporation, 4 to 4%; Commercial Union, 19%; 
Employers’ Liability Association Corporation (Limited), 2's; Guardian Fire and 
Life, 6314 to 64; London and Provincial Fire, 14¢; Marine, 28; North British 
jand Mercantile, 254% to 26; Railway Passengers, 7; Standard Office (Limited), 
346; Universal Marine (Limited), 6%. 
TRAMWAYS.—The closing prices of this evenin 
W Ansort, of Tokenhouse-yard, are given in tabular form inthe last page of 
the Journal. — 


RAILWAY AND GENERAL MARKETS.—Referring to the coursecf 
business done to-day during official hours (11 to 3} Mr. Ferdinand R, Kirk, 
Birchin-lane, writes:—Opentng: The very important rise during the last few 
days in home railways has brought ina few sellers, but prices are not much 
| affected as yet. Brighton, A, are 112'4 to 113; Great Western, 13314 to 138% ; 
and North-Eastern, 17344 to 17334. Eries can be sold again at $39; writing last 
month when at $35 I drew attention to the fact{that these shares have always 
| during the last two years paid to buy at $36, and I expressed an opinion that 
they would soon see $39 again. Atlantic First Mortgage bonds are 50, having 
sharply (too sharp for some people) rallied from 47, Mexican bonds are 324 to 
2%; Pero Five per Cent., 12! to 1334; Six per Cent., 177, to18'% Compared 
with last month there is a recovery in the markets already of several mil- 
lions sterling. Canadashares remain 1414 to 1456, Trunk Ordinary are 19, and 
} the Second Preference 8714. Organos have been influenced favourably by a cir- 
cular explaining the present position of the company, and after touching 24% to 
234, close 2to 24%; Bratsberg, 174 9d. to 5s.; East Wheal 
Rose, 5¢to 74; Old Shepherds, 1% shares have been in 
some demand, and leave off 5¢ to 7 Ruby, 14 to2 
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osing: In spite of rain, and this being pay-day, markets keep tirm. British 
are 4% higher, and Brighton, A, after some moderate fluctu ition, are once more 
113. Trunksare about % betterall round, Brush Light, 353 to 373; Hudson 


Bay, 2954 to 297%. 





| 
| METAL Prospects.—A local correspondent writes that in lead 
| mines considerable dealings have taken place in the shares of East 
Wheal Rose and Old Shepherds at advancing prices. In tin and 
copper mines Mounts Bays enquired for, and there is an increasing 
scarcity of Tresaveans. From the latter some favourable news is 
expected during the next fortnight. Home mines > have 
had a decidedly upward tendency during the week. 
TRESAVEAN.—The forking of this mine is being speedily effected, 
| It is stated that it is dry to pretty nearly the 100, thata much larger 
parcel of tin will be sold this month than la: t, and that Goocli’s lode 
}at the deep adit is an excellent one, standing almost whole from 
surface, giving nearly 60 fms. of bac for a mile in leneth. 
From private information received something very good is expected 
here in the course of a few days. A more cheerful feeling appears 
| to be coming over the market in anticipation of the improving ap- 
pearance of the lode throughout the mine. 

ANDERTON T1iN.—These shares are being quietly pickel up at 
1} to 18 by private parties for investment. We understand the pro- 
spects continue highly satisfactory. The lode is 6 ft. wide, yielding 
high produce tin ore, improving as it goes west, and holding down 
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rich. The four-monthly meeting is to be held on the mine on 
Monday. 

;} New Terras.—The fully paid 22. shares are quoted at 2 to 2}, 
and it is said that great energy i ing displayed in the erection of 
the necessary machinery to en: 1e@ ¢ to commer The 
mine is reported to he looking w t} are still lv engaged 
in the erection of the stamps, which ar ely to 1 leted and 
ready fort wit! i com com- 
mence makil r¢ i ( ott 1 lie eo? y | ore 
in tha winze, worth fully 2 ewts. of tin to the ton ¢ tull, which 
augurs well 

OLD Sueruerps.—-The report ws the ] if t i fa 
masterly character i ] 14 ft. wi i ! s from 
4 to 5 tons of bl of silver il. Two pat 
cels of lead have j vill be sollina f days 
It is stated that the ut complete, lt in- 
creased dressing ay wd. 

SouTH-EAST WYNAAD ESTATES AND GOLD, any has 
been ordered to be wound-up by Vice-Chancell Bacon 
Mr. Cooper Willis, Q.C., and Mr. ¢ ily ng, Q¢ 
Mr. Marten, Q.C., and Mr. Buckley Gr ! ds, Mr 
Seward Brice, Mr. Yate Lee, at Mr. 8S. Leeke appeared. 
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Mining Correspondence. 
———>——_ 
BRITISH MINES. 


ABERDUNA.—June 14: The work of clearing up the shaft is making con- 
siderable progress, and we shall soon be ready to carry down the shaft with a 





EAST CARADON.—Wm. George, June 14: Since intersecting the cross-course 
in the 150 east, on the caunter, we have driven south and cut the lode on the 
other side, where, as before reaching the cross-course, it is rather disordered, 
but containing a little copper ore. We shall now urge on the driving east, and 

| hope in a few days to let down the water in the winze below the 130. The other 
points referred to last week are without noticeable change. 

EAST DARREN.—Thomas Garland, June 13: In the 92 end west there is no 
| change to notice in the character of the ground, which keeps hard and strong 





full force of men, The water is very light, the engine only going occasionally | - opening. In the 80 end, west of stope, the lode is large, chiefly composed 


at 1% stroke per minute. 
BEDFORD UNITED.—H. Trezise, June 12: Setting re 


of hard beds of grit, carbonate of lime, stones of blende, spots of copper and 


rt for eight weeks | lead ore, yielding of the latter 14% ton per fathom. In the 68 end, west of 


ending Aug. 4: The 115 east to drive, by four men, at 11/. per fathom. There | Vaughan’s winze, the lode is disordered by a cross-joint, showing spots of lead 


is nochange in the endto report. The 193 west todrive, by two men, at 8/. 


fathom; lode without change. The stopes behind the end I have putposed to 
work to tribute. We have seven pitches working at tributes, Me? a from 11s. 
to 15s. in 1/., and $s. per ton for mundic.—M‘Callan's Shaft, Bridge Lode: The 


62, eastand west, to drive by six men in each end, at 6/. 10s. The western end 
is without change. The lode in the same level east is very promising, composed 
of peach, capel, mundic, and some good stones of ore of excellent quality. The 
42 east to drive, by four men, at 5/.; lode very promising, composed of mundic, 
— and grey ores, Winze to sink below this end, by four men, at 6/. per 
athom, 18 fms. stent, The 30 east, to drive, by two men, at 5/.; lode without 
change. Winze to sink below, by four men and one boy, at 6/. 10s. stent. No. 1 
stope,in the back, at 2/. 10s., by he men ; lode worth 12/, No. 2,inthe bottom, 
by four men, at 3/.; lode worth 15/. per fathom. No. 3, at 2/.; lode worth 12/, 
per fathom, Winze to sink below the 42, west of shaft, by four men, at 82. 15s, 
per fathom stent. 

BLUE HILLS.—S. Bennetts, R. Harris, H. Gripe, June 13: The 66 east end, 
on the Pink lode, is worth 6/. per fathom. In the 54 west end the Baldhu lode 
is large and —- and yielding low quality tinstuff. The 54 east end is 
poor, The42 east end is worth 5/, per fathom, The 3) east end is producing a 
small quantity of tinstuff, and the Gumpas adit west end is worth 4/, ;er fm. 

BRADA.—R. Rowe, June 13: The 40 driving north continues to advance in a 
productive lode, containing this week malachite and black oxide of copper, 
besides yellow ore. The lode is very large altogether; the part that we are 
at present rs is about 4 ft. wide, and leaving in the sides and roof good 
stoping ground, The lode in Prior’s end has not changed much since last re- 
port; that is, on the part we are driving the level—about 4 ft. wide. The value 
and size of the lode has to be proved at intervals by cross-cuts. The drivage 
continues to open out good stoping ground, and I have no doubt the full width 
of the lode will prove equally so. The stopes in the roof of the 40 and Prior's 
level are vielding good orestuff. 

OATHEDRAL.—Stephen Davey, Stephen Davey, jun., June 12: The men are 
making good progress in the driving of the 62 east, and the lode is quite as good 
for tin as when last reported. Our chances for copper are very good, indepen- 
dent of the tin now being raised. 

CARN CAMBORNE.—W. C. Vivian, June 14: In the 105 fm. level cross-cut 
south the rock isa little more favourable for progress, and the price for driving 
has been reduced to the extent of 4/. per fathom. In the 95, east of sump, on 
the south lode, we continue cutting through the lode, which presents the same 
favourable appearance for tin that has been referred to in my last report. In 
the rise in the back of the level last named, west of sump, the lode is 3 ft. wide, 
composed of fluor-spar and copper ore, producing 2 tons of the latter per fm. 
In the 40, west of engine-shaft cross-cut, on the north lode, we are continuing 
to drive on thesouth wall, carrying about 4 ft. of the lode, and leaving about 
7 ft. of it stand pro tem. This lode throughout its entire width presents a very 
encouraging appearance for yieldingcopper in large quantities, and it contains 
rich patches and veins of yellow copper ore, accompanied with soft quartz 
and fluor-spar, 

CARNARVON COPPER.—John Roberts, W. Darby, June 12: In the new dis- 
covery at the 46, Cae-y-groes, we have driven during the month 14 ft. along the 
hanging side of the lode, and every foot we drive the ground continnes to im- 
prove, and at present there is a little copper throughout the whole width of the 
end which looks very promising. We have not seen so kindly an appearance 
here as »t present since we commenced this trial. At the 20, Garnon’s, the 
lode is worth 14 ton of rich copper per fathom, but the groun( is very stiff for 
breaking ; set at 5/. 5s. per ton, the men to draw their own stuff. 

COLLACOMBE CONSOLS.—Wm., Skewis, June 13: The 96 is cleared to the 

first winze in the bottom of this level. The clearing will be continued to No. 2 
winze in order to take up the water, that the clearing up of the winze may be 
got on with as quickly as possible, so as to be in a position to work on the ore 
ground left there, and to drive the 106 east under the engine-shaft, and thereby 
obtain an early communication and lay open stoping ground. Since my last re- 
port we have cut another part of the lode in the 40 cross-cut 4 ft. further in, and 
the men are now put to drive east and west on both parts of the lode; we hope 
to be able to stope this ground soon. I have set three stopes for copper ore, one 
in the bottom of the 62 west, and two in the back of the 40. All other matters 
a ressing favourably. 

COED-Y-FEDW AND PANT-Y-BUARTH.—June 14: I am pleased to say that 
Rowland’s shaft is being carried down very rapidly, and the ground is of splendid 
character. The lode in the 90 is 2 ft. 6 in. wide, composed of rich clay and solid 
stones of lead. I expect as we advance some few yards further to find a larger 
and better deposit of ore than we have yet had.—Trevathom’s String: We are 
both sinking and driving, and have got some very good ore therefrom. Iam 
pleased at the way the mine is opening up. 

CREIGIOG.—H. Hotchkiss, June 16: Meadow Shaft: The work of dividing 
this shaft is going on night and day. We are now within 6 ft. of the 50 lodge, 
and the machinery, &., is in good working order,—Eastern Workings: In the 
60 yards level east there is a slight change in the character of the lode here to- 
day, the spar and rock becoming more congenial for producing lead ore; there 
is also a little more blende ove visible in the bottom of the winze underneath 
this level. 

OWMYSTWITH.—J. B. Rowse, June 13: Iam pleased to be able to report 
that the lode in Gill's lower level maintains it size as last reported, The level 
has been made good to the joint referred to in my last report. We broke through 
it yesterday, aiAi found the lode fully as productive on the other side, worth 
3 tons of blende and about 5 cwts. of lead ore per fathom. Our tribute pitches 
are producing their usual quantities of lead and blende, but unless we get rain 
very soon we shall not be able to dress up the tributers’ ores in time to balance 
their accounts at the usual time. At surface we are doing comparatively 
nothing. We have not sufficient water to work either of our crushers, and our 
pumping-wheels are idle for the same reason. We sent outsamples yesterday 
of 45 tons of blende for sale on 3rd prox. 

D'ERESBY MOUNTAIN.—J. Roberts, W. Sandoe, June 13: The lode in the 
hanging-side at No. 6 is looking very much the same as we reported for two or 
three weeks past, but the soft or shale part, which was getting rather danger- 
ous, we have been obliged to throw down and clear away, thus hindering for a 
short time our full operation on the lead part. The stopes in buttom of No. 5 
from the cross-cut are without any further change than the gradual improve- 
ment which is taking place as we are getting down with them. We have a 
great deal of stuff accumulating at surface for want of water tocrush, but seeing 
not much likelihood for rain for some days to come we purpose putting fire in 
the boiler, and putting the engine to assist so as to get on with the sampling as 
fast as possible. 

DEVON FRIENDSHIP.—F. R. W. Dawe, Wm. Gill, June 14: The 42 fm. 
level end, west of Bennett's engine-shaft, continues to look well; worth full 10, 
per fathom for arsenical mundic, Yesterday in this end we cut another stream 
of water, which has completely drained the 30. The 42, east of engine-shaft, 
has very much improved during the present week, now worth 18/, per fathom 
for arsenical mundic. In the 30, west of engine-shaft, we have commenced to 
sink a winze, and we hope shortly to report that we have taken the shoot of 
copper ore passed through in this level. All other points in the mineare yield- 
ing their usual quantities of arsenical mundic, Our dressing and calcining ope- 
rations are progressing highly satisfactory. 

DEVON GREAT CONSOLS.—Isaac Richards, June 14: Monthly Report: 
Wheal Emma-—Inclined Shaft: During the past month the 137 east, east of 
Friend's cross-cut, has been driven 2 fms. 2 ft. ll in., the lode proving from 1 ft. 


to 2 ft. wide, composed of capel and quartz, with small quantities of copper and | 


mundic ores, In the farthest point reached, the lode being small and unpro- 
ductive, driving for the time has been suspended, and the men are placed to 
open up the lode in the back of the level at a point about 18 fms. from the pre- 
sent end, where it is 3 ft. wide, ofa promising character, and yields good stones 
of copper and mundic ores.—New Shaft, New South Lode: The 115 east has 
been driven 3 fms. 3 ft., the !ode proving from 3 to 4 ft. wide, and worth 1 ton 
of copper ore and 2 tons of mundic per fathom.—Railway Shaft: The 205 west, 
on the south part of the lode, has been driven 1 fm. 5 ft. 4in., the lode part 
carried 2 ft. wide, being composed of capel, quartz, peaci:, and good stones of 
copper and mundic ores. The 190 west, on the south part of the lode, has been 
driven 3 fms. 1 ft. 3in., the lode proving from 3to5 ft. wide, of a promising 
character, and yielding small quantities of copper and mundic ores. This driv- 
age is at present suspended to admit of a winze being sunk inthe bottom of the 


level, about 37 fms. east of shaft, where the lode is 5 ft. wide, and worth 2 tons | 


of copper ore and 2 tons of mundic per fathom. 
part of the lode, has been driven 3 fms. 5 ft. 5 in., the lode proving of good size, 
from 3 to 5 ft. wide, and with 1 ton of copper ore and 2 tons of mundic per fm.— 


The 160 west, on the south | 


Watson's: The engine-shaft has been sunk 2ft., making th total depth below | 


the 10) 1 fm. 5 ft. At this point the lode has been cut through, proving 4 ft. 
wide, and composed of capel, quartz, and peach, with some good copper and 
arsenical ores. The men are now engaged in cutting trip-plat preparatory to 
deeper sinking below this level, which will occupy about another fortnight to 
accomplish. hr 
the lode proving 4 ft. wide, ofa promising character, and yielding good stones 
of copper and mundic ores, The 32, east and west of the western shatt, hasbeen 
driven in the former direction 2 fms, 2 ft. 9 in., andin the latter Lfm. 1 ft. 4in., 
the lode proving 14% ft. wide, composed principally of capel and quartz, with 
small quantities of copper and mundic ores. The 20, east of the western shaft, 
has been driven 3 fms, the lode proving 3 ft. wide, of a promising character, and 
yielding some good quality copper ore, and from 1 to 2 tons of mundic per fm. 
DEVON GREAT UNITED.—Isaac Richards, June 14: In the 120 fm, level, 
east of Willesford’s shaft, the lode is 3 ft. wide, of apromising character, yield- 
ing small quantities of copper and mundic ores. In the 120 fm. level, west of 


1¢ 100, west of the engine-shaft, has been driven 2 fms. 1 ft. 6 in., | 


Willesford’s shaft, the lode has become divided into two parts of about 1% ft. , 


wide each, their general character continuing the same as the lode has main- 
tained for the last few fathoms opened on, strong capel, quartz, peach, and 
some good quality copper and mundic ores. Those two portions diverging 
from this poles, going west, are in all probability the same that constitute the 
two lodes—the West Maria lode and the Cape Tor lode—in the upper level; this 
being their point of juncture, going east at this level. A distance of 1 fm. 2 ft. 
has been driven at this level during the past week. In the cross-cut north, at 
the 60 fm. level, west of Watson’s shaft on the middle lode, the groud continues 
favourable for progress. 

EAST BLUE HILLS.—8. Bennetts, W. K. Mitchell, June 13: The lode in theadit 
east end is 1 to 1% ft. wide, containing some little tinstuff, but not sufficient to 
value. The stopes are, on the whole, just as last reported. In the 40 east end 
the north part of the lode on which the end is at present being driven is pro- 
ducing low quality tinstuff. In the 30 east end the lode is being desued, and 
consequently there is no change to notice during the past week. 

EAST BOTALLACK.—George H. Eustice, Thomas Trahair, June 12: We are 
glad toinform you that the engine has this day been set to work,and is, to 
gether with the flat-rods and pitwork in the new shaft, working very satisfac 
tactorily indeed, We expect the water to be drained against to-morrow morning, 
when the sinking of the shaft will be resumed and continued with all speed. 
No change to notice in our other operations, 


| lead ere at & 


r | ore. In the stope over the 92 west the lode is from 1% yard to 2 yards wide, 


yielding 1 ton of ore per fathom, In the stope over the 8) west the lode is from 
5 to 6 ft. wide, yielding 1% ton of lead ore per fathom. Our supply of water in 

the past fortnight has been small, and the reservior is getting very low, inter- 

fering with rapid progress towards drawing and dressing, and the pumping- 
| wheel is idle by night when storing the water for crushing by day; conse- 
| quently the mine is not kept drained under the 104. We are making fair progress 
| towards our next sampling which will be July 3. 

EAST WHEAL LOVELL.—Richard Quentrall and Son, June 13: Engine 
Lode: There are two stopes in back of the 46, east of engine-shaft, at 7/. 10s. and 
8/. per fathom ; lode worth 10/.—Rogers’s Lode: The lode in the 66 east is im- 

| proving as we drive, and is now yielding more tin than it has hitherto done. It 
| is also letting down the water from the level above,’so that we are making better 
progress in sinking the winze below that level. We havea very good lode in 
a worth 15/, per fathom. There is no other change to notice since the 
| meeting. 
FRONGOCH.—R. R. Nancarrow, June 9: The winze below the 56 is now down 
| a little over 5 fms, ina large and strong lode, yielding regular and profitable 
quantities of lead and blende ores, In the present bottom it is not so rich for 
the latter, but we are pleased to state that it is more productive of the former 
than it has been, its present yield being fully 25 cwts, of lead and 20 cwts. of 
| blende ores per fathom, During the past month we have had a set of men 
| rising from the roof of the level recently driven east above the 56, where the 
lode ison an average worth 30 cwts. of lead and 25 ewts. of blende ores per 
fathom. This place is turning out much better than we anticipated, and looks 
very encouraging for good returns of ore infuture. There is no change worthy 
of note at any of our other points of operation. The several stopes and tribute 
pitches are yielding their usual quantities of ore, and, on the whole, our under- 
ground departmtnt is looking fairly well, and in excellent working condition. 
We regret to say the anticipations expressed in our last report concerning 
the falling off in our supply of surface water have been too truly realised, the 
drought which has prevailed since that time having temporarily stopped our 
pumping, winding, and crop-dressing machinery, and thereby interfering with 
our sales of ore; we have, however, utilised in the best possible way the limi- 
ted supply of water at our disposal, and have managed by keeping on our slime- 
dressing to sell and deliver 40 tons of lead ore to Messrs, Neville, Druce, and Co., 
and have sampled 100 tons of blende for sale on June 18. Immediately after 
getting a littie rain, all our operations will be resumed, and regular sales of ore 
will soon follow, as we have plenty underground. 

GAWTON.—G. Rowe, G. Rowe, jun., June 9: The lode in the 117 end east: is 
6 ft. wide, mixed up with capeland spar, and yielding about 8 tons of sulphur 
and arsenical mundic per fathom, The lode in the trial winze sinking below 
the 117 is down about 3 fms. below the level, where the leader part of the lode 
is 4 ft. wide, principally composed of sulphur impregnated with arsenical 
mundie, and a little copper ore intermixed. The lode in the rise going upin the 
back of the 117 is worth about 6 tons of mundic per fathom. The lode in the 
Nos. 1, 2, and 3 stopes in back of the 117 is worth 7, 8,and 10 tons per fathom 
respectively. The lode in the winze sinking below the 105 is worth 8 tons of 
mundic per fathom, The lode in the Nos. 1 and 2 stopes in the back of the 70 
is yielding 10 tons of mundic per fathom,—Arsenic Soot: We have delivered to 
Mr. Field, on May 28 last, 50 tons,and to the Combe Arsenic Company, on 
June 1, 25 tons, and on June 8, 25; and calculate to have about 10 tons in stock. 

GOGINAN.—J, Kitto and Son, June 9: In consequence of the very dry 
weather which has prevailed for a long time past we have not sufficient surface 
water to work our pumping machinery the necessary speed to drain the bottom 
of the mine, and, therefore, we have been prevented from driving the 70, west 
of Francis’s, since the date of our last report. This is the more to be regretted 
as the forebreast of that level is not far from the course of ore for which we have 
snnk the shaft and driven thus far, and had it not been for this unavoidable de- 
lay we would in all probability have been able to report a valuable improvement 
to-day. Weare glad, however, to note some indications of a favourabie change 
in the weather, and if we have sume good showers on our extensive watershed, 
with our efficient pumping machinery we should soon drain the water from the 
mine and resume the driving of this important point. The 20 cross-cut south 
has recently passed through several branches and points undoubtedly connected 
with the main lode, which we are now daily expecting to intersect, and seeing 
the rock is of the most congenial kind for the production of ore we are waiting 
the result of this trial with deep interest. We may remark our progress at this 
point also has been much retarded during the past month through our inability 
to get sufficient water to work the air-compressors and rock-drills, which has 
compelled us to fall back on hand labour, otherwise we should have undoubtedly 
have reached the lode ere this, as anticipated in our last report. 

GORSEDD AND MERLLYN.—June 14: Until the sump is through from the 
70 to the 90 my report will contain very little matter for interest. Lam urging 
it on with the fullest force possible, as [ am sure when we have secured 
ventilation we shall be enabled to make profitable returns, 

GOODEVERE.—R. Knott, June 16: Higher Shaft: The lode in the adit end 
ast is unproductive. The lodein the 10 east is keeping its usual course, and 
arrying a little more iron than hitherto, In this level the lode has been of a 
large and masterly character for a considerable distance, driven through such 
as we believe will lead to good results as the end advances into the hill; and, 
after getting away from the influence of the cross-course referred to last week, 
{am hoping to find the lode more productive and valuable for tin.—Engine- 
Shaft: In the stope in back of the 10, east from cross-cut, the part of the lode 
carried is 7 ft. wide, producing saving work for the stamps. 

GREAT HOLWAY.—W. T. Harris, June 14: Roskeli’s Shaft: In the 95 north 
the ground continues to yield some nice stones of lead, andappearances strongly 
indicate an early and more profitable improvement; fair progress is being made, 
In the 80 west there is no particular change, the lode is 1 ft, wide, containing a 
mixture of lead and blende ; a strong feed of water issues from the hanging side, 
which is a new feature, and promises good results as this level is being extended, 
— Brammock Shaft: In the 60 east the lode in the bottom is 2 ft. wide, yielding 
stones of lead, and 1% ton of blende per fathom. Preparations are being made | 
for clearing the bottom further west with a view to sink a winze upon the course 
of the lode in advance of the 80.—Office Shaft: In the 60 west in the cross-cut | 


} 
| 





fathom, The winze sinking below the 40 is down 9 ft., and the lode contains a | 
mixture of blende. I have not yet cleared to the bottem of the old workings, | 
but expect to do so in a few days, and will then report upon the prospects and 
character of the lode.—Level Engine-shaft: In the 60 east in the cross-cut south 
the ground is rather more favourable for progress. The stope in the back is 
being proceeded with, and prospects encouraging. In the forebreast of this 
level a rise is being put up to prove the measures, and am pleased to report a 
great improvement; the lode is now 1 ft. wide, strongly impregnated with lead, 
and increasing to value as we proceed, This is very important, and we anticipate 
great results. In the stope east of winze the lode is worth 144 ton of lead and 
i ton of blende per fathom,—Tribute: No. 1 pitch in back of the 60 is yielding 
4% tons of lead and 1% ton of blende per fathom. No. 2 pitch has rather im- 
proved, now worth 1 ton of lead and 1% ton of blende per fathom, No. 3 pitch 
is producing 1 ton of lead and 1 ton of blende per fathom, No. 5 pitch main- | 
tains the same value as for some time past—4% tons of lead and | ton of blende 
per fathom. No. 6is worth 15 cwts. of lead and 1% ton of blende per fathom. 
No. 9 has improved to 15 ewts, of lead and 144 ton of blende per fathom. No. 10 
pitch is worth 1 ton of lead per fathom.—Partridge Shaft: In the 95 west the 
lode is 2 ft. wide, composed of carbonate of lime slightly impregnated with lead, 
and promising for an improvement. In the 90 east the lode is 14% ft. wide, worth | 
15 ewts. of lead and blende per fathom, A rise is in progress to communicate | 
with a winze sunk from the level above, and have about 4 ft. to communicate, 
when good ventilation will be secured, and ground for stoping laid open. The 
pitch in back is worth 1 ton of lead aud 15 cwts, of blende per fathom,—Eyton’s 
Shaft: The pitwork and all machinery at present working in a very satisfactory 
manner, and the clearing and securing of the various levels in a forward state, 
and shortly will be complete, In the 128 north the lode is large, and contains | 
good stones of lead, and favourable for progress. A winze is being sunk from 
the 110 north to communicate with this level, from which some splendid stones 
of lead are obtained, and paying ground for stoping being laid open, The same 
remark applies to the stope in back, where the lode is producing lead in paying 
quantities. The pitch continues to yield good lead, and the men are making 
wages at the price offered. Upon the whole, the general appearance of the 
mine has improved, and am daily looking for other improvements, considering 
the very many encouraging points in progress.— Dressing: Weare making usual 
energy in accumulating both lead and blende ; the 52 tons of blende have been 
delivered, and we have to-day sampled another 40 tons of blende, and to-morrow 
shall sell 40 tons of lead. Busy preparing for other sales, 

GREAT WEST CHIVERTON.—John Curtis, June 13: The engine-shaft is 
214 fms. below the 10; we are pushing this down as fast as possible to the 20, 
when we shall have about 8 fms. to drive west to get under the ore ground gone 
down below the 10, which we calculate to reach and get a winze through before 
the wet season sets in. 

GREEN HURTH.—Jas. Polglase, June 7: The 44 end north is rather harder, | 
and not quite so productive; worth 2 tons perfathom. In the south end the 44 
continues about as usual. Stope in back of the 44 north is worth 3% tons per 
fathom. In No. 1 winze the water is hindering the sinking, and the men are | 
driving until the water goes down; vein worth 2 tons per fathom. In No. 3 
winze the vein is worth 3 tons of lead per fathom. Stope in back of Standage 
level is worth 3 tons per fathom. The east level from Standage is without 
change. Rise in back of the 30, on No, 2 vein, is producing good stones of lead | 
ore. Dressing going on as usual. 

GROGWINION.—R. R. Nancarrow, June 9: Having driven the inter- | 
mediate adit west as far as the surface shift, at which place the back of the lode 
yielded good lead ore, we have commenced a cross-cut south, where according 
to our dialling, and the general appearance of the rock, we expect soon to inter- 
sect the main ore-bearing part of the lode, and as this point is in entirely un- 
wrought ground, and 45 fms, bel 








low the surface, we are watching it with consi- 
derable interest and expectation. For some time past the ground driven through 
in the deep adit east las been disturbed by a series of cross-courses, in every re- 
spect similar to those seen immediately west of our principal body of ore ground, 
and as the rock in the forebreast is getting more settled in its character we are 
very hopeful of soon finding the lode profitably productive, as it has been 
throughout the mine under similar conditions; and if our anticipations be rea- 





lised its importance could hardly be over-estimated, as we have above this enda 
section of whole ground more than 100 fms, high ready to be taken away. This 
point is being opened out by our rock-boring machinery at the rate of 10 to 
12 fms. a month. There is no alteration worthy of remark in the deep adit 
cross-cut north, which is being extended as fast as possible by our rock-drills in 
a very compact stratum of clay-slate, in order to prove the large and promising | 
piece of mining ground standing unexplored,in this direction. Since our last 


report we have sold and delivered to Messrs. Sheldon, Bush and Co, 20 tons of 


. 3s, 6d. per ton, | 


a 

HEALEYFIELD.—John Trelease, June 8: The Derwent level men have 
through the large run. We are now up to a small one, but a few days’ work & 
remove it. It looks as if the level is clear beyond this fora great many fatho “1 
Eddy’s Strings: We are still stoping down the east side of the north pen 
which produces good saving work. When we complete this we shall Place in a 
stull, and put a rise up through the upper sills, where I hope these strings will 
again improve to their former value. Scott’s stope, foremost south level still 
has a very kindly appearance, and worth for lead 12 ewts. per fathom, | hee 
placed two men to put upa rise on the east strings, opposite the foremost sum . 
this rise is now in shale. The lode and strings are very much broken here 4 
regular strata. There is a strong east and west vein crossing about 12 fms, ajje ‘d 
of the rise, which I think accounts for the irregularity of the strata. Our tr. 
bute bargains are yielding about their usual quantity of lead, but they are 
scarcely looking so well as they have for the past few months. The masons are 
getting up the engine-house rapidly; they have also partly built the pillars for 
cylinders, with massive ashlar stone. Dressing going on as usual. 

HERODSFOOT.—P. Temby, A. Temby, June 14: No lode has been taken 
down in the engine-shaft since our last setting report, but in stripping dowy 
the side of the 215, a short distance south of the shaft, a good lode of ore has 
been met with going down in the bottom of the level, worth from 15 to 20 ewts 
of rich silver-lead ore per fathom, and, we believe, dipping towards the shaft . 
this looks well for our next (225) level. The lode in the 215 south has s]j shtly 
fallen off in value, but still maintains its size and favourable character, aud in 
the next taking down, we think, will be found again equal to its former yalyo 
The stopes north and suuth of No. 3 winze, over the 215, are yielding their usyaj 
—-s of ore, and the same remark will apply to the stopes below the 25 
south, 
composed of quartz, carbonate of lime, mundic, iron, and rich silver-lead ore, al} 
saving work forthe dressing-floors. We are every day expecting a good in- 
provement. A more mastefly lode we have not seen in the mine. The two 
stopes in the back of this level are yielding 15 ewts. of ore each. No lode has 
been taken down in the winze sinking below the 160 north since commenced 
and all other points of operation are without any material change to notice, We 
hope to sample two parcels of ore ina few days. In consequence of the dry 
weather our dressing operations have been greatly impeded. 7 

HINGSTON DOWN CONSOLS.—Thomas Richard, June 13: The engine-shaft 
is down 7 fms. 4 ft, below the 40, The ground continues favourable, and good 
progress is being made. The 40 east, by four meu, has been driven during the 
past week 3% ft; total distance from the shaft, 15 fms, 5ft, The lode continues 
much of the same promising character, containing capel, quartz, arsenica| 
mundic, woolfram, peach, and prian, and a little rich yellow copper ore, 

KIT HILL GREAT OONSOLS.—Isaac Richards, June 14: At the tunnel leye] 
the ground has become a little improved, and the distance driven during the 
past week is2fms. In the north engine-shaft the lode is 4 ft, wide, and yields 
a little of both copper and tin ores. The distance sunk during the past week is 
3 ft. In the 75, west of the north engine-shaft, the lode is 6 it. wide, composed 
of capel, quartz, peach, and wolfram, with small quantities of copper and tin 
ores—a most promising lode. This point is communicated with Griffin’s winze 
sunk in bottom of the 62, which has secured good ventilation in this part of the 
mine. The distance driven during the past week isl fm, 3 ft. In the 75, east 
of the north shaft, the lode is 3 ft. wide, and yields a little copper ore. The dis- 
tance driven during the past week is 3 ft. In the cross-cut driving north in the 
62, east of the north shaft, the ground is more favourable for progress, The 
distance driven during the past week is 5 ft. There is no alteration of import- 
ance at any of the other points of operation throughout the mine. 

LANGFORD-—R, Goldsworthy, June 13: The lode in the 50 east is 6 ft. wide, 
and has a very promising appearance, producing occasionally some rich stones 
of copper. There is no change to notice in the 50 or 30 fm. level cross-cuts 
since last report. We have put down the rods, fixed standing lift, and put the 
same to work, the men are now cutting ground for barrow road and tackle, &c., 
which we hope will be completed in the early part of the coming week, aud the 
shaft again in full course of sinking. 

LUAN DEGLA,.—H, Hotchkiss, June 16: The sinking of the shaft is going on 
very well. The lode in the present bottom is about 18 in. wide, having two yood 
walls enclosing a somewhat loose lode, which is composed of a dark flookan, 
with a mixture of carbonate of lime and yellow clay. We have but very little 
water to contend with now owing to the dry season; this is much in favour of 
the sinking. 

LEADHILLLS.—Arthur Waters, June 14: Brow Mine: Gripp’s adit going 
north of Glengonar engine-shaft shows a lode 5 to 6 ft. wide, charged with 
stones of lead ore of a promising character. The pitch in back of said level 
north, by two men, at 80s. per ton. is worth about 10 cwts. per fathom. Pitch 
in back of 20 north, by three men, at 90s. per ton, is worth 25 cwts. per fatiiom 
—George’s Roust ; Gripp’s adit going north of Muir’s cross-cut is in a lode 2 ft 
wide, but it does not contain suftlicient ore to value.—Brown’s Mine: The 100, 
south of Jeffrey’s engine-shaft, is driven 46 fms. 5 ft,, lode 5 ft. wide, composed 
of quartz and good stones of lead ore, The 85 north is driven 3254 fms., lod 
in present end, 3% ft. wide, but it does not contain ore to value at present, The 
stope in this level south is worth 25 cwts, of lead ore per fathom, The 70 is driven 
south of Wilson’s shaft, 17 fms. 1 ft,3 in., lode in forebreast 3 ft. wide, worth 
20 cwts. per fathom and is improving. Wilson’s shaft below the 70 is down 
6 fms. 4 ft., lode 6 ft. wide, worth 4 to to5 tons lead ore per fathom. The stope 
below said level, south; of Watson’s winze, is worth 3 tons per fathoin. 
The stope above the level, south of shaft, is worth 6Jtons per fathom ; stope in 
same level, north of shaft, is worth 4% tons per fathom, The stope in back of 
said level, north of main rise, is worth 344 tons per fathom. No, 2 stope north 
is worth 8% tons per fathom, working by eight men at 10s. perton. The stops 
in 41,south of Grierson’s winze, is worth 5 tons per fathom. The stope in same 
level, north of Wilson’s winze, is worth 444 tons per fathom, No. 1 stopeabove, 
the 41, north of Wilson’s shaft, is worth 35 cwts. per fathom ; No, 2 stope 35 cwts 
per fathom, Gripp’s adit is driven south of said shaft 64 fms., and the end is 
now 53% fms. beyond the junction of Dobie’s; lode in present end 6}, ft, 
wide, worth 3 tons of lead ore per fathom, This run of ore is in whole ground 
above as wellas below. Gripp’s bids fair to become a consideravle source of 
profit to the company. Stope in back of Gripp’s south end of the old workings 
is worth 10cwts. per fathom, in soft ground.—Raik Vein: The 10,south of the 
trial winze, isin a lode 3 ft. wide, composed of quartz and stones of oré.—Jeffrey’s 
Vein: The 10, west of Raik Vein junction, is in a lode 2 ft. wide, worth 10 cwts, 
per fathom. The stope above the level is worth 20 cwts. per fathom, Pitch in 
back of Gripp’s adit west is,worth 25 cwts, per fathom, working by two men, at 
80s. per ton, Several new classifiers and round buddies have been put to work 
on slimes dressiug-floors, and tlie carpenters are preparing to erect other ma- 
chines to treat the finest stuff which the water brings into present catch pits, 














south fair progress is being made in ground congenial for producing mineral, | 
In the stope in the roof the lode contains a little lead and 1 ton of blende per } 90 cross-cut north we have passed through a course of capel and spa: and are 


}end is composed of capel, garnet, 


so that shortly we shall be ableto compare notes with any mine as to dressing 
appliances, It is calculated that another fortnight will be required to finish 
smelting the fume got out of the flues, &c., for the last year, 176 tons 8 cwts, of 
pig-lead having been realised from this source to present date, 

MARKE VALLEY.—Wm. George, June 13: Salisbury Shaft: In driving the 


now into a very congenial channel of ground, and good progress is being made. 
In the 80 cross-cut south the ground has further improved, and the water in- 
creasing, which together augurs well for the further prosecution of this point. 


| The stopes and pitches have not altered to notice since our last. —Wheal Jenkin: 


Bellingham’'s shaftmen are progressing satisfactorily with their bargain. The 
15 cross-cut north is still in low quality tinstuff. The eastern end, as well asthe 
rise in the back, continues of the same value as last reported on. We have just 
started 12 heads of stamps, and find them to answer very well, and the work in 
the drags is quite equai to our expectations. 

MELLANEAR,—John Gilbert, June 13: In the 30 cross-cut driving south of 
Gundry’s shait, the ground is easy, and looking very congenial tor copper ore. 
The lode in the winze in the bottom of the 60,o0n the south-east part, is 6 It. 
wide, and yielding 3 tons of ore per fathom. The ground in the 70 cross-cut 
driving north from the main lode is still mineralised with blende and mundic. 
The part of the lode carrying in the 100, west of Gundry’s shaft, is 5 ft. wide, 
and yielding 2 tons of ore per fathom; but there is more lode standing in the 
south side of the level. The south part of the lode in the 110, west of shaft, is 
6 ft. wide, yielding good stones of copper ore, and is also worth 8. per fathou 
for tin. in the 110, east of shaft, the lode is 4 ft. wide, yielding 1 ton of copper 
ore per fathom and some rich work for tin, and looking promising for further 
improvement, The rise in the back of this level is yielding 1 ton of ore per im. 
In the 120, east of shaft, the lode is 3 ft. wide, and yielding 2 tons of ore per 
fathom. The lode in the 120, west of shaft, is 3 ft. wide, yielding some saving 
work for copper ore, and the ground is favourable for driving. In the 90, east 
of the old engine-shaft, the lode is 1 ft. wide, and yielding stones of copper ore. 
The winze sinking in the bottom of the 100, west of the old engine-shatt, 1s 
yielding some saving work for copper ore, and is worth for tin 6/. per f uthom, 
The stopes are looking just the same as when last reported. Our sampling for 
this month will be about 600 tons of copper ore, om 

MLD-DEVON.—James Neill, June 9: A Shaft: Water nearly to bottom of ov, 
and machinery working steadily throughout. Key-ways have been cut in axe 
of water-wheel for fixing the two cranks, and so enable the power to be traus- 
mitted from both sides of wheel.—C Shaft: The 45 stope worked by four men 


| continues to yield small deposits of ore, the strata has been changeable ; there 


is now less capel and more chlorite and hornblende intermixed, which is more 
conducive to yield of ore. Th: rise from back of 59, worked by two men, shows 
no change. The 50 cross-cut, worked by six men, in back and side of extreme 
chlorite, hornblende, and quartz, wit! 
branches of yellow ore intermixed, coursing in an east and west direction, Ure 
raised during week, 1 ton 13 cwts. F ’ 

MOUNT CARBIS.—W. Tregay, June 14: The engine-shaft is being sun 
yelow the 50 with all speed, There is a capel now crossing the shaft, dippin4 


t 
| towards the lode, which we have no doubt will cause an improvement in the 


lode between this and the next level, as these courses of capel always do. Tie 
lode in the 50 west end is worth 202, per fathom. The lode in the 50 rise is wort) 
204. per fathom, In the 50 east the lode has branched off south, carrying go i 
stones of tin. We have set the men to cross-cut in this direction. wee 
NEW CARADON.—N. Richards, June 13: No. 4 lode, in the level driving eas 
of shaft, is over 3 ft. wide, with spots of copper ore, and no doubt when t 
cross-course is reached, and a shaft sunk to a deeper point, that a good lode w ill 
be met with; and I consider, seeing that the ground is parallel with che ] les 
that produced such large quantities of rich copper in the adjoining sett, 





| together with the highly mineralised character of the ground, that it is a first- 


rate speculation. 

NEW TERRAS.—J. D. Fraser, F. Edwards, June 14: We shall complete the 
casing and dividing of the engine-shaft to the 18 fm. level by the end of this 
week, The hauling machinery is now all in order, and we are making good pro- 
gress in the erection of the stamps. We are also pushing on the work for exca- 
vating for the dressing-floors. The ground in the cross-cut is still of the sam 
character as last reported, and so is the lode in the stopes. wheal 


NEW TRUMPET? CONSOLS.— R. Quentrall and Son, June 14: W 
Valls Lode: We are driving the 28 fathom level east and west of Trene- 
thick shaft, and the lode is looking very well. It is prodneing ren 


tin stuff, and is a decided improvement upon the level above at this Gis 
tance from shaft ; but we have a few fathoms further to drive west before at 
get under the copper ore driven through in the level above, From the age 
character of the lode at the 28, and the good ore-ground gone down below the 
16 further west, we think there is every prospect of our opening up aran¢ 
profitable ground at the 28 fm. level. There is no particular change to nol sco 8 
the 16 west last report. We are breaking quite our usual quantity ‘ 
copper ore, and have begun to dress another parcel for sale. 

NEW VAN CONSOLS AND GLYN.—H. B. Vercoe, D. Douglas - 
Monthly Report: The 70 cross-cut driving south, west of Murray's slait, 3 
been driven during the month about 514 fathoms. Tue lode produces occasion" 
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The 175 north is stillina hard bar of ground; the lode is 5 ft, wide, 
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spots of ore, but not enough to value ; this cross-cut we shall continue to inter- 
sect the hanging-wall of lode, and which we expect to accomplish in about a 
month. We look for an improvement as we get nearer to the south wall, as 
this has been the most productive part of lode in the workings above. A con- 
tract has been let to drive this end at 3/, 15s. per fathom. The 50 has been 


driven east of Murray’s shaft during the month about 7 fathoms (this includes | 


a portion of the new level communicating with the old or main level); we have 
now fi ventilation in this end, and the driving is being prosecuteda 
usly on the lode towards the Glyn and Van Mines. The forebreast shows 
the lode to be well defined and compact, and a discovery of ore may take plac 
within a short period ; the workings of late have been, as you are aware, Ccon- 
fined to the new level for ventilation, an¢ being out of the lode could not give 
any results, our operations now being in und, where we have every right to 
expect lead. We watch the development with great interest, there being a 
tract of unexplored ground in this direction. The stopes in the roof of 
50, west of Murray's, have been fairly productive throughout the month, and 
may now be valued at 1 ton of lead per fathom. The stopes in the roof of the 
ediate level, west of Murray’s shaft, produce 18 cwts. of lead per fathom, 
and ——— westward into new ground. We are opening out the lode 
in the 40, west of Murray’s shaft, at three different points, in each of which fair 
uantity leadstuff is being raised and in paying quantities ; these points when 
fairly laid open we expect will give considerable yield of ore, but as yet their 
development has only reached a preliminary stage. In the 50, west of Gundry’s 
shaft, the cross-cut is being continued south on the lode; within the last few 
days a change has taken p’ , the veinstuff has become softer, and contains a 
mixture of blende; this we id ood indication, and, with regard to this 
point, we can only repeat the opinion expressed by us in former reports, that 
this is the best and most important trial in the mine, and we have no doubt 
but that large deposits of ore will be met with by continuing this level west. 
On the dressing-floors we have made six round buddles of an inexpensive de- 
scription for treating the slimes, and we have yet some little alteration to make 
to one of the old buddles to render it more table for cleaning the slime ore; 
this will be completed in a few days, we then shall have a considerable monthly 
return from this department, and there is a sufficient supply already on the sur- 
face to last for years. All ry | well, we intend sampling about the end of this 
month 30 tons of lead ore and 20 tons of barytes; this, we think, cannot fail to 
give satisfaction, and shows the improved mode of working adopted at the 
mine. We find by reference to the books the returns of lead ore from February 
to May (three months) were 20 tons, or an average of, say, 7 tons per month. 
This we have managed to more than double, our average being 15 tons per 
month. During the month the prospects of the mine have improved, and as 
we have important trials onward in both ends of the mine in the 50, east of 
Murray’s, and 50, west of ange shaft, and from which we look for great 
results. A discovery in both or either would soon place the mine in a paying 
ondition. 
. NEW WEST CARADON.—N., Richards, June 13: The ground in the 38 cross- 
cut, south of Hallett’s shaft, is easier for driving than for some time past, conse- 
quently greater progress is being made. No. 4 lode is about 2 ft. wide, and of a 
very promising character, No. 3 lode has not improved since last reported on, 
producing stones of ore. A risein the back of the 30, on the main lode, and a 
stope in the bottom of the same will yield together fully 2 tons of copper ore per 
fithom. 

NORTH BLUE HILLS.—S. Bennetts, June 13: The pitwork, &., is being 
fixed in position, and we are hoping to get the engine to work by Monday next. 
The shaft being so small extra ground hes to be cut out in so many places or we 
should have had it in readiness a few days earlier. 

NORTH BUSY UNITED.—John James, June13: We have commenced across- 
cut north in the 15 east, but have not intersected any lode as yet. The stope in 
back of this level varies in value from 32. to 4/., and stoping at 22s, 6d. per fm. 
In the rise above the 22 the lode will not produce so much copper as last reported, 
as it is more mixed up with blende ; the lode is now 2 ft. wide, worth for blende, 
copper, and tin 3/, per fathom, and rising at 50s. per fathom. We have suspended 
for a time the 12 west, and put men to stope east and west of air-shaft, where we 
have a lode 3 ft. wide, worth 4/., and stoping at 20s. per fathom; if this con- 
tinues it will considerably help us to meet our cost. On the whole, I think we 
are doing better than we have for two years past, and if the mine continues to 
open up as it has done in the past three months we shall soon be in a position 
t) pay costs. 

NORTH GREEN HURTH.—Jas. Polglase, June 7: The vein in deep level is 
without any change to notice. The south drivage on branch is in good ground 
for progress. A point is selected for the driving of a new level in the new grouna. 

NORTH HERODSFOOT.—T. Trelease, June 14: The flookan course in the 
117 fm. level end is again taking a more westerly direction, and having an 
increase of water from the western side. I think it best to continue driving 
on the flookan a little further before we cross-cut for the lode. The stope in the 
back of this level continues to yield 10 cwts. of ore per fathom. The flookan in 
the 80 end is increasing in width this week, and we have also an increase of water, 
aud leaders of quartz and mundic by the side of the flookan, and I have not the 
least doubt but that these leaders will form the lode as we get a little further 
away from the slide. 

NORTH PENSTRUTHAL.—Stephen Davey, June 12: Highburrow shaftmen 
wiil sink about 2 fms. this month. The ground is good and highly mineralised. 
The shaft will be cst soy my A deep for the 150 by the end of the week, when it 
will take us two weeks to take out the penthouse, put in skip-road, &c., complete 
for cross-cutting the lode. The 132 is looking a little better. 

NORTH TRESKERBY.—Pryor and Son, June 14: During the past week we 
have been driving west of the county adit cross-cut on No. land No. 2 tin lodes, 
The former is fully 3 ft. wide, and worth for tin quite 30/. per fathom. This 
lode is in whole ground throughout the property, No. 2 tin lode, west of cross- 
cut, is 4 ft. wide, and valued at 252. per fathom for tin. This lode may also be 
said to be in virgin ground. This style of mining reminds us of some 50 or 60 
years ago—driving deep adit level cross-cuts, the result of which led to the dis- 
covery of nearly the whole of the rich tin and copper mines in the county. This 
known county adit was formerly driven by the late Messrs. Williams, of 
Scorrier House, Cornwall, then by Mr. Sampson Watters, and ultimately it 
was added to this property when the late company sunk a shaft from surface 
to the deep adit ievel for ventilation, a depth of about 50 fms,, after which this 
cross-cut was again resumed, and driven north some 120 fms.; but stopped 
short of obtaining the object for which it wasresumed. The present proprietors 
having effected communication from the then cross-cut to Scorrier Consols 
engine-shaft, have since extended the same cross-cut about 60 fms. still further 
north, and we are of opinion that the lodes before referred to—No. 1 and No, 2 
—being allin whole ground, and in the parish of 8t. Agnes, which is celebrated 
for the production of tin, a better or more valuable discovery has not been 
made in Cornwall for the last ten years. There are two other masterly and 
well-defined lodes still in advance of the present end of the county adit cross- 
cut, which, when intersected, are likely to prove equally productive for tin and 
copper as those referred to for tin. It is a great pity that more of this style of 
mining is not again carried on. If it were we are of the opinion that Cornwall 
would again be celebrated for tin and copper mines. All the necessary prepara- 
tions are being carried out for the rock-drilling machinery, but as yet it has not 
arrive |, Saturday next being our pay and setting we shall again put all the 
men that can conveniently work on these two lodes—Nos, 1 and 2—and the 
county adit cross-cut should be again resumed as soon as possible ; but the north 
shaft would have to be opened and sunk a little deeper for ventilation before 
this could be done in a miner-like manner. 

OKEL TOR.—H. Bulford, J. Rodda, June 14: The new shaft east is down 2 fms. 
below the 80, and we shall now commence to cut the bottom plat, which we 
calculate to complete by the end of this month, when we shall be in a position 
to draw the stuff economically from the 80. The 80 end east is set to drive by 
two men, at 7/. 10s. perfm.; the lode is looking very well both for tin and 
arsenical ores. The stope in back of the 80 is set to four men, at 4/, per fathom ; 
the lode is 10 ft. wide, producing fair quality tinstuff and 8 tons of arsenical ore 
ot fathom. The winze in bottom of the 65 is set to six men, at 9/. per fm.; the 

ode rather poor for the present. The 65 end, going west of Gerry’s cross-cut, is 

in whole ground standing to the south of the shaft, and is opening up a good 
piece of producvive ground; lode 9 ft. wide, producing 14 tons of arsenical ore 
per fathom; price for driving by six men, 11/, per fm. We have set to drive 
east of Gerry’s cross-cut, by four men, at 32. 10s. perfm.; lode producing 12 tons 
of arsenical ore per fathom. The stope in back of the same level is set to four 
men, at 32, per fm.; lode ———. 12 tons of arsenical ore perfm. The stope 
iu back of the 50, on the intermediate lode, we are not able to set; the lode at 
this point is not so good as formerly, now worth 6 tons of arsenical ore per fm.— 
Western rt of the Mine: No. 1 stope, in back of the 65 east, is set to four 
men, at 41, 5s, per fm.; lode producing 15 tons of arsenical ore perfm, No, 2 
stope is set to four men, at 3/. 10s. per fathom ; lode producing 10 tons of arsenical 
ore per fathom. No. 1 stope, in back of the 50, is set to four men, at 4/. 5s. per 
fathom ; lode producing 8 tons per fathom’ No. 2stope is set to four men, at 
4/. 53. per fm., producing 10 tons per fm. We have one stope working in the 
back ot the 35 by four men, at 5/. 19s. per fm.; lode worth 11 tons of arsenical 
ore per fathom. 

OLD SHEPHERDS.—R. and J. Nancarrow, June iz: In sending you our 
forinightly report we beg to say since the ground has been cut for plunger-pole 
we have succeeded in ——s our lift and clearing up the engine-shatt 10 ft. 
deeper. At this depth we shall at once proceed to cut bearer-holes and cistern- 
plat for the said lift, which we find to be 3 fathoms below the 64, and by the 
time this work is done we hope the castings required will be delivered on the 
mine, when we shall at once fix the same with all possible speed, and when done 
will greatly facilitate our draining of the mine. We are still making fair pro- 
gress in clearing and securing the old sump-shaft, which is of great importance 
for the future ot the mine. Teague’s shaftmen have to-day got down to the 64 
below adit, where we find the back of the levels broken down, consequently for 
the time being we cannot see anything of the lode, but hope to be in a position 
shortly to report more fully on the prospects of these levels. At the 54 weare 
still cross-cutting north through the hard part of the lode left standing, where 
we find it very large for the entire distance opened, and producing in places 
good stones of lead ore. The lode in back of this level (54) has a splendid ap- 
pearance, and is fully 14 ft. wide, and worth for blende from 4toStons per 
fathom, also producing splendid stones of lead, altogether a finer-looking lode 
cannot be seen, where we may daily expect to meet with a rich course of lead. 
In clearing east of Teague’s shaft at the 44 we are glad to say we think we are 
getting very near the old sump, as to-day we heard the men working very dis- 
‘inctly. When this is communicated it will be of great advantage in ventilating 
the mine at this depth. There is no -particular change in the 34 worthy of re- 
mark, Thesurface operations throughout are progressing favourably. The 
The crusher is about completed, and the carpenters are busily engaged fixing 
the woodwork with appendages. The masons are in a forward state with the 
wall for dressing machinery. We have again sampled two nice parcels of lead, 
Which we anticipate yor & ‘ood price. 

OWEN VEAN AND TRE URTHA DOWNS.—William Derry, Henry Prin, 
June 12: Yesterday was broken a quantity of the south lode in various places 
in the back of the 20, and it was bruised down together. It gave a splendid van 
of tin, anda large supply of this quality work to operate upon as soon as the 
Stamps are ready. The stack shaft will be ready for drawing in about three 
weeks, when the water stamps can be kept going. Ina short timeafter that 
th. War r-srile shaft will be completed, and thus enabling us to draw almost any 
quantity. The new plunger-lift will be at work next week, and shall proceed 
to drain below, where, no doubt, will be found the various lodes still more pro- 
ductive than at the present level. 

— William Hancock, June 13: The shaftmen are engaged fixing plunger-lift at 
the 20, which will be completed next week and forking resumed below the 
level. Steck shaft is cut down and secured 8 fms. below the adit level. Bridge 
*hait secured and footway put down to the 20. Water-stile shaft cut down and 














| backs being stoped in the usual way the mine will again become prolitable, 


Adit level will soon be cleared and secured to 
Everything 


secured 7 fms. below the adit. 
eastern part of the property which will take off all the top water. 
looks exceedingly favourable for opening out a profitable mine. 

PARYS COPPER CORPORATION.— Mitchell, June 13: The 65, east of 
cross-course, has not improved much this week. The lode continues all the 
width of the end, but rather disordered with patches of hard spar and sulphur, 
It will yield at present about 1 ton of orein1 fm. This end is going into new 
ground, and it may improve any day. There is no change worthy of notice in 
the surface trial since last roperted. We have put the men to the 45, east of 
Gwen’s shaft, for a few days to make a little trial there, close by a cross-joint, 
where there is a small branch of; copper ore to be seen embedded in a nice 
channel of ground, A few days will prove it. Sometimes indications of this kind 
lead to favourable results. 

PATTERSYKE AND CLARGILL HEAD.—John Peart, June 8; Top Level: 
We are at present taking out the ore on the sides of the drift. This wiil most 
likely lead us to another vein laying off on the east side, which we see crossing 
in an old drift a little before us. So far we are getting good payable ore.—Low 
Level: There is no change to report in this level forehead; we have driven it 
11 fms., and when we get 5 fms. more will make a rise to the copper hazles, and 
from this rise will start a drift to go south in Sir John’s vein, and open out new 
ground. We may atany time meet with lead and copper ore, and no doubt 
several east and west veins will cross this ground before we get to the intersec- 
tion of Sir John’s vein and the Clargill Head vein. The distance to drive to this 
point is a little over 40 fms. This isa valuable piece of ground, on account of 
the number of veins traversing it, and from the number of veins known to cross 
in the south part of this mining plot, in the Hospital royalty, and several of 
them east and west veins coming into itfrom the Tynehead Manor, that have 
been proved to be ore-bearing veins, will, I have no doubt, when properly ex- 
plored, prove to contain large deposits of ore. 

PENHALLS.—S. Bennetts, J. Goyne, June 13: There is no change to notice 
in the 8) west end. In the 70 east end the lode is not quite so productive as it 
has been, and at present is worth 5/. per fathom. In the 60 north no further 
lode has been met with as yet. The 60 east end is worth 7/. per fathom. The 
50 east, on the south section of the lode, is worth 6/. per fathom, The Baldhu 
lode in the 42 west end remains much the same as last reported. 

PENNANT.—June 14: We are now driving the 40 west with the view of get- 
ting into a productive channel of ground for lead, associated with sulphate of 
barytes, and the present prospect is very good. The north shaft we are pro- 
ceeding with rapidly, and fon glad to say that we are very busy on the dressing- 
fioors. 

PEN-YR-ORSEDD.—June 14: The favourable indications named in my last 
report cencerning our 165 west level are now more apparent; the spar and stone 
in the lode are speckled with eyes of lead ; as, however, the deep leveljhas again 
taken our water to a lower level, this driving has been temporarily suspended, 
and ail our force concentrated in sinking the shaft; the lode is strong, well- 
defined, and never looked so promising as at present. 

POLCREBO.—W. H. Martin, Jane9: Monthly Report: Engine-Shaft: The 30 
east is driven 14 fms. ; we intersected a slide running north-east and south-west, 
which changed the position of the lode. We are stillin the unsettled ground ; the 
lode, however, is getting better defined, and I hope shortly to be able to report 
an improvement. Driving by six men, at 10/. lls. per fathom. The south 
cross-cut is driven about 22 fms. ; this last month we have not made so good 
progress in driving; the men had to timber the level where the cross-course 
was crushed. The last 6 ft. there is a change in the character of the cross- 
course ; it is of a blue nature, and patches of blue peach appearing—some parts 
of it contain a little tin; this is the greatest change we have with in the whole 
drivage. Driving by four men, at 5/. 5s. per fathom, Highburrow shaft is down 
about 9 fms. below the 17. The last three days the men have been fixing timber 
against the side of the shaft where it became dangerous. We are now in a re- 
gular course of sinking; the lode is still standing south on the footwall. At 
present our object is to push down this shaft to reach the 30, where we shall 
drive both east and west on the course of the lode, and open up profitable 
ground, Sinking by nine men, at 16/. per fathom. In the north level, in the 
back of the 17, we have six men and one boy working on tribute, at 6s. 8d. in 1d. 
On May 28 we sold 37 tons 14 cwts. of tinstuff for 74/.11s.6d. In future, my 
reports will be more interesting ; at present we are doing the prospective work 
to reach the main points. 

POLROSE.—W. Bennetts, June 13: The engine-shaft is now 2% fms. below 
the 112. Inthe past week the men have chiefly been engaged timbering the 
shaft, adding another pump to the lift, and fixing tackle at the 112 for hauling 
the stuff from the shaft, consequently no lode has been taken down the last few 
days. 
PRINCE OF WALES.—S. Roberts, June 13: Setting Report: The 102 east, to 
six men, at 9/. per fathom, there has been no lode taken down in this end of 
late, but the men are now clearing their stuff in order to do so, Stope in back 
of this level, tofour men, at 7s. per ton of lodestuff, lode 4 ft. wide, worth 7/. per 
fathom for tin, with a little copper ore. The 102 west,to six men, at 5/. per 
fathom, there has been nothing done in this end since last report; lode 3 ft. 
wide, worth 15/. per fathom ftortin. As soon as this end is sufficiently driven 
we purpose putting upa rise to the 90 in order to lay open the ground for 
stoping and for ventilation. In the 90 west since last report we continued the 
cross-cut about 2 ft., and intersected, we think, No, 1 north lode, which is about 
2 it. wide, witha strong flookan on its hanging-wall side ; the lode produces 
some very good stones of copper ore. I putthe men to drive west and thinka 
few feet will reach the junction of both lodes. Stope in back of 90 west, to four 
men at 6/. per fathom, worth 71. for copper ore and tin, No, 1 stope in back of 
90 east, to three men, at 7s. per ton, lode 4 ft. wide, worth 72, 10s. per fathom for 
tin. No. 4stope in back of this level, tofour men; at 6, per fathom, lode 4 ft 
wide, worth 8/, per fathom, 

ROMAN GRAVELS,—Arthur Waters and Son, June 14: There is nochange of 
note here worthy of remark since our last full report. Surface as well as under- 
ground work is being pushed in the usual way, and the only thing to be regreited 
is the present low price of lead, 

RUSSELL UNITED.—J. Bray, June 14: We are getting on with sinking the 
shaft as fast as possible. Nothing new to report in the lode since my last. 

SILNCLAIR-—W. Edwards, June 14: Wacco: We have completed the sinking 
of the new engine-shaft to the required depth—60 yards from surface, and have 
commenced cross-cutting} south to intersect the great lode. Iam glad to say 
the beds are dipping very fast, and all though the stone there are spots and 
sparks of lead, and altogether the appearances are very satisfactory, and justify 
me in looking for an early and important discovery. In the 50 driving east 


upon the new vein a great chage has taken place since my last report. There 
is more lead coming in, and there are partings of spar running parallel. These 


when they form the junction of the lode will, [ think, result in our having a 
lasting deposit.—Sampsou Shaft: We are down with this over 8 yards, so that 
our progress has been gool, The men took out a solid lamp of lead weighing 
5 ozs. this morning, aud there are several spa: ks of ore to be seen mixed in the 
clay. This is extraordinary evidence of the mineralised character of the country 
through which we are passing, and I expect that as we get down and find the 
junction of the north and south and east and west lodes, we shall have great 
and important results therefrom. 

SORTRLDGE CONSOLS.—Wm., Skewis, June 14: We are still driving the 40 
cross-cut to the No. 1 tin lode withtwo men, The 40 cross-cut north towards 
the Great North tin Lode is cleared and made secure to the No. 2 tin lode, a dis- 
tance of about 20 fms., and we have broken some good tinstuff from this No. 2 
lode. The lode east of the cross-course on the No, 1 does not appear to be su 
good for tin as it is on the western side of the cross-course, Seeing this I have 
thought it best to continue the 50 cross-cut, believing that a better discovery 
will be made at this level; in fact, I believe it is as good a point as we have for 
a guick improvement. 

SOUTH CARADUN,—Wm., George, June 9: {n presenting my first general 
report since the commencement of operations in these mines I think it advis- 
able first to refer to the underground department.—Rule’s Engiue-Shaft: We 
have nine men employed cutting the required ground at the 2lu fm. level pre- 
paratory to changing the pitwork, which we deem necessary for the more evo- 
nomical draining this section of the mine. Six men are employed in driving 
this level east on the course of Holman’s lode, which is yielding 1 ton of ore per 


fathom, and from its general character, as seen in the extensive workings below | 


the 180 and beyond this point, we consider an early improvement may reason- 
ably be expected, and with the view of urging on this level more rapidly we 
have this week got the boring-machine to work, by which means we shall consi- 
derably increase the rate of driving. —Kittow’s Shaft: The 180 is also driving 
with the boring-machine, by nine men, and is being urged on with all possible 
speed, with the view of getting under the long profitable run of ore ground 
driven through at the 160, and partially taken away below that level by the late 
company ; this we expect to reach inabout six months. The 16v is being driven 
east, by six men, in which Iam pleased to say the lode continues to yield full 
2 tons of ore per fathom; this I need scarcely say is opening out profitable stop- 
ing ground, where men will be employed as soon as the end is far enough ad- 
vanced to admit of their doing so, 
run of ore ground in this level, and we have every reason to believe it will be 
found to continue in depth, Four men are employed rising in the back of the 
160, where the lode will yield from 2 to 3 tons of ore per fathom; when com- 
municated with the level over it will improve the ventilation and lay open pro- 
fitable ground. The 150 end is being driven east, by four men, in a very pro- 
mising lode and improving, now worth from 1 to 1% ton of ore per fathom, 
There is one stope being worked in the bottom of this level, by four men, yield- 
ing \% ton of ore per fathom. V 
the lode is small and producing a little ore, but not yet of much value. A trial 
winze is being sunk, by six men, below this level, which is opening out produc- 
tive ground, Four men are employed in driving east from a rise in back of the 
110, where the lode has improved both in size and character since the driving 
was commenced, now worth from | to 1% ton of ore per fathom. 
men employed making varied trials in different parts of the mine for our guid- 
ance as to its future and more extended development, and from the foregoing 
remarks it will be seen the different points of operations so recently commenced 
are of a most encouraging Character, and more particularly from seeing the con- 
tinuance of the shoot of ore at the farthest point in the 160 into a long tract of 
unexplored ground to the east, which strengthens our previous conviction that 
when the various levels shall have been sufliciently extended to admit of the 
We 
have at present 44 pitches working in different parts of the mine, by 90 men, at 
tributes varying from 9s. to 13s. 4d. in 1/., but the majority being at the latter 
rate. 
at surface. In order to keep the regular sales we intend selling a small quan- 
tity of ore on July 19, but as the tributers who took for two months will not get 


There has unquestionably been a spiendid | 


The 120 is being driven east, by four men, where | 


| sary that the foundry people should personally visit the mine, 


| made in sinking the winze below the 54, west of Marshall’s shaft, and in rising 
towards the same above the 66. The stope in the back of the 54 is worth 102. per 
fathom. The 78 and the 93 ends west are without tin to value. 

SOUTH DARREN.—Henry James, June 14: The lode in the 130 west im- 

proves as we advance, and is producing good stones of silver-lead ore. In the 
120 end west the lode is worth 15 ewts. of silver-lead ore per fathom, and it 
shows good indications for further improvement in driving. No fa!ling off in 
the eastern levels. Saturday being setting-day, a full setting report will be 
sent next week. The 45 tons of silver-lead ore sold on the 8th inst. realised 
596. 5s. The weather continues to keep very dry. 

SOUTH DEVON UNITED.—Wm. Hooper, duns 14: There is no particular 
change in the lode in the 110, east of Brook’s engine-shaft, since last reported 
on, it being from 5 to 6 ft. wide, and worth 14/. per fathom. We find the end 
far —- in advance to commence the rise against Martin's shaft; next week 
we shall put four men to rise, and will push it on with all possible force, and 
from the appearance of the lode now in this level we hope to find it productive 
to the 100, The stopes are without change in the back of this level. No. 1 is 
worth 7/.; No. 2, 64.; Nos. 3and 4,62. Inthe stope in the back of the 110 west 
the lode is 5 ft. wide, worth 8/. per fathom,—Martin’s Shaft: The men are get 
ting on very well with stripping down the same, and will, as stated in last re- 
port, be completed to the 100 by the end of this week, and on Saturday next we 
shall set it to sink below this level. The lode in the adit level, west of old 
sump shaft, is presenting a most promising appearance, being fully 5 ft. wide, 
producing beautiful gossan, with spar and spots of both mundic and copper ore. 
We have commenced to take down the lode in the 70, west of old sump shaft, 
but not sufficiently to be able to give the full width of it; as far as seen it is of a 
very congenial character for the productien of copper ore, and in places we find 
it prodnce good stones of both mundic and copperore. We sampled on Monday 
last (computed ) 220 tons of copper ore. 

SOUTH FRANCES.—Chas, Craze, June 13: The lode in Pascoe’s shaft is worth 
fully 40/. per fm. for 12 ft. long, and the men are making fair progress in sinking. 
There is no change in the 226 end east; lode worth 102. per fathom. The rise 
in the back of this level is rather improved, worth at present 23/. per fathom, 
and a stope here is worth 20/. per fathom. In the 226 west good progress is 
being made, the ground having eased a little; the lode here presents a fine ap- 
pearance, and is worth fully 20/. per fathom, The lode in the stope in the back 
of this Jevel is improved, and is now worth 25/. per fathom. The lodein the 
215 east is of same value as last reported, worth 12/. per fathom, and the stope 
in the back of this level is worth 18/, per fathom. We have placed men to 
drive the 215 west. The lode in this end looks kindly, and is worth 10/. per fm, 
The winze in the bottom of this level is worth 20/. for length (9 ft.), and three 
stopes in the back of this level are worth respectively 18/., 14/,, and 12/. per fm. 
for width of lode (9 ft.) in the 205 east very good progress is being made, and 
we expect to drive over 8 fms. in the present month. There is no change in the 
lode at the 185 west, which is worth 18/. per fathom, and the stope just behind 
this end is worth 20/. per fathom. No. 2 stope, east of cross-cut in back of this 
level, is worth 18/. per fathom for 9 ft. wide. The 165 end, west of cross-course, 
is worth 8/. perfm. There is no change at Marriott’s shaft below the 185 ; fair 
progress is being madein sinking. The men at Daubuz’'s shaft are making better 
speed in sinking than for some time past. Since my last report we have taken 
out three defective pumps from Marriott’s shaft, and replacedthem with new. In 
the dressing-yard we have lately put in two new round buddles, and are now 
preparing to put up 40 more new frames for the better treatment of our increased 
slimes. On the whole, we consider the mine a little improved in the last fort- 
night, and our returns of tin will be more for the present month than the last. 

SOUTH PENSTRUTHAL.—S. Davey, June 12: The flat-rodjshaftmen have 
sunk about 9 ft. 6 in, up to this morning; the ground in the shaft is highly 
mineralised, and bearing a little copper. Walton’s engine-shaft is sunk to the 
100 fm. level ; the men are now putting in the solars, and preparing to cut the 
hitches for bearers, cistern, &c.; when completed we shal] at once commence to 
cut the plat and cross-cut the lode, 

SOUTH TOLCARNE,—Thomas Angove, Samuel Arthur, Richard Wren, 
June 13: The lode in the engine-shaft is 5 ft. wide, producing stamping work 
of low quality. In the 70 end west the lode is 6 ft. wide, worth 10. per fathom. 
In the 70 end east the lode is fallen off in value, worth 5/. per fathom. The 60 
end west is suspended at present. The rise in back of the 60 east is worth 9Z. 
per fathom. The 50 end east is worth 6/, per fathom. We are driving a cross- 
cut south at the 40 to intersect a part of the lode standing. Taylor's stopes in 
the bottom is worth 30/. per fathom. inthe adit end driving west from Taylor's 
stopes the lode is 6 ft. wide, worth 15/. per fm. The stopes generally througi 
the mine are looking much the same as usual, ‘ 

TANKERVILLE GREAT CONSOLS,--A, Waters and Son, June 14: The 
various points in the Bog, Pennerley, Potter’s Pit,and Tankerville mines are 
yielding lead ore and blende in quantities equal to the values given in last week's 
report. The water is going down at Potter's Pit ata fair rate, hence we do not 
anticipate any difficul(y in this respect during thesummer months. The whole 
of the Bog ‘lead and blende also from Tankerville have been delivered, and the 
100 tons of lead ore from Pennerley will be put into trucks this week. 

TREGONTREES AND OLD POLGOOTH CONSOLS.—Silas Pascoe, June 13: 
We have completed another 10 fms. sink of the New shaft, divided and cased 
down, ladders, &c., permanently fixed and driven cross-cut about 7 ft. We 
anticipate reaching the lode at about 7 fms.; the strata is easy and conducive 
to mineral. The 36 end east, lode producing tin and a little copper. The 46 
end west, lode split, the north part producing rich stones of tin; we are expect- 
ing an early improvement at this point. The stopesin the 17 are looking well, 
and [ have had the pleasure of setting on more hands on tribute on the same 
terms I quoted in my last at this point. No, 1 stope on flat lode satisfactory. 
Nos. 2 and 3 trioutes are doing well. No important change has taken placa 
in the deep adit workings since my last. We shall return more tin this month 
thau we have any preceding month. We have more stopes ready for tributes, 
which I hope to let at an early date. 

TRESAVEAN —Joseph Prisk, Wm. Edwards, June 11: We are pleased to in- 
form you that we are forking the water out of the miue rapidly, and by the end 
of the week we shall be drained below the 20, and hope by midsummer to reach 
the 100. The tin et the stamps (so far) is coming on better than it hassince we 
commenced stamping, and everything is being pushed on with a viewof getting a 
larger parcel this time. We intend now to push on the ladder-way at William's, 
in order to get down to the 60, 75, and 100 fin levels, where we expect tin and 
copper in large quantities, The masons are going on well with building the 
house for the 24-in, whim, and we consider everything to be going on exceed- 
ingly satisfactory. 

TREVAUNANCE UNITED.—Wm. Vivian, June 14: fn the cross-cut driving 
south at the 55 we are meeting with branches of spar and mundic. The ground 
is letting out more water. Lain hoping these changes indicate our near approach 
to the lode. No change to notice iu our tribute ground since last. week. 

WEST VARADON,—N, Rickards, Ji 3: Arise and stope inthe back of the 
38, on Vivian’s north lode, will yield fully 244 tons of copper ore per fathom, It 
looks as if we hada good piece of ground here. A stope in the back of this 
level, on Taylor's lode, will yield 1 ton of copper ore per fathom Gilpin’s lode 
at this level, driving west of main cross-course, will yield about 149 ton of copper 
ore per fathom. This lode,in the adit level driving west of Hallett’s 
will yield about 1 ton of copper ore per fathom, A winze sinking below 
this levelis at present unproductive, A rise and two stopes in the back of this 
level will yield from 4 to 4'4 tous of copper ore per im. We have a pare of men 
clearing the 17, east of main cross-course, for the purpose of getting to work the 
eastern ground on Gilpin’s lode. We shall be abie to say more about this next 
week, We have also commenced clearing the 50 towards Jupe No other 
change to notice since last week’s report. 

Wiest CREBOR.—J, Andrews, June 13: The lode in the engine-shaft sinking 
below the 62 is 5 ft. wide, composed of quartz, capel, mundic, aud copper ore, it 
is worth 122, per fathom. The lode in the 62 west is 5 ft, wide, composed prin- 
cipaliy of capel and mundic with a little copper ore, but not enough to value. 
The lode in the 62 east is 1 ft. wide, but is unproductive, 

WEST DEVON GREAT CONSOLS.— George Rowe, June 13: The lode in 
| the 5v, west of the engine-shaft, is of the same kindly appearance as seen in the 
beret sinking the last few fathoms, being composed of spar and mundic, 
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spotted with good quality copper ore. The lode in the 36, west of said shaft, is 
composed of spar and mundic, impregnated with copper ore, and showinga very 
kindly appearance. 

WEST GONAMENA,.—N. Richards, June 13: The main lode in the adit level, 
| driving west of shaft, is not so large as for some time past, being now now about 
| 2 ft, wide, but has the same promising appearance, aud is at times producing 
some rich copper ore, with water issuing freely from the forebreast, which Tam 
pleased to see, This level is being driven for 3/, per fathom, and the men earn- 
ing fair wages. 

WES HOLWAY.—June 14: Progress at our bottom levels at the 140is now 
satistactory, and the lode is opening up quite equal to my expectations, and in 
a further short driving east and west 1look for improvements. It will be im- 
portant forus to throw out cross-cuts, as the lode is very wide,and we may be 
passing some very good deposits of ore, The favourable results from Ram shaft 


lcontinue, The underground engine will be ready in a fortnight, and after 
| that Lexpect my eommunications will be of some importance and greater 
interes 


t. 

WEsT KITTY.—Wm. Vivian, June 14: There is no change to notice in the 
mine since my report last week. 

Wist LISBURNE.—W. Northey, June 14: I am obtaining from three 
foundries estimates to complete the field of machinery, and shall forward the 
same at an early date. I should have sent them before, but it bas been neces- 
The weather 


| keeps exceedingly dry, but [have not thought it prudent to start the steam 


engine, The new reservoir is completed, and the carpenters have finislied the 


| launders. 


We have other | 


We have commenced dressing operations, and have about 30 tons of ore 
j 


their ore to surface for another fortnight we are yet unable to give an approxi- | 


mate of what that quantity will be. When the necessary alterations vo pit- 
work are completed at Rule's, and the water brought back trom Kittow’s, all pos- 
sible force will be brought to bear in making the necessary arrangements for the 
removal of man-engine from Jope’s to Kittow’s shaft. 

SOUTH CONDURROW.—W. Rich, W. Williams, H. King, June 13: 
93 end, east of King’s shaft, is without any alteration to notice. The 80 east is 
worth 8/. per fathom. The stope behind this end is worth 10/. per fathom. The 
70 east has a very kindly appearance, and the lode is worth 7/. per fathom. The 
stope in the back of the 70 is worth 15d. per fathom. The 70 end, west of Planta- 
tion, yields low quality tinstone. The winze in the bottom of this level is worth 
61. per fathom. The 60 end east is worth 8/. per fathom. The cross-cut in the 
50 east is not yet through the lode. The rise in the 40, west of cross-course, is 
worth 82. per fathom, The 30 end west is poor at present, but it looks promising 
to improve. Two stepes in the back of the 30 are worth 182, per fathom each. 
The rise or stope in the back of the 20 is worth 12/. per fathom. We are pushing 


The | 


WEST PATELEY BRIDGE.—David Williams, June 14: The lode in the dri- 
vage, west of rise, in the back of the 56, north-west of shaft, has during the past 
fortnight been rather nipped, but is opening out again most satisiactorily, 
being 2 ft. wide, its component parts being gossan and spar, intermixed with 
patches of lead ore, reset to drive and stope at 80s. per ton of dressed ore. We 
have a parcel of ore in course of smelting. 

WES POLBREEN.—Wm. Vivian, June 14: The 40 driving west on the 
course of the lode is worth 10/. per fathom. A full report will be given at the 
meeting on the 26th inst. 

WEST VOR.—S. Harris, June 14: Lam pleased to inform you that the lode 
in the adit level driving east of cross-cut continues from 4 to 5 ft. wide, and we 
have taken from the lode some of the best samples of tinstuff that we have ever 
had yet, altogether a most promising lode. I am more than ever convinced that 
a little depth only is required to have a productive mine. 

WEST WHEAL TOLGUS.—J. Gilbert, June 14: In the 105, west of Richards’ 
shaft, the lode is 4 ft. wide, and still yielding a little copper ore, but not suffi- 
cient to value. In the winze sinking in the bottom of this level the lode is 6 ft. 
wide, and yielding 1% ton of ore per fathom. No. 1 stope, in the bottom of this 
level, is yielding 3 tons of ore per fathom ; and No. 2 stope is yielding 4 tons of 
ore per fathom. The lode in the 85, west of shaft,is 3% it. wide, yielding 
stones of mundic and copper ore, and improving in appearance. There is no 
other change to notice, 

WHEAL COATES.—Wm. Vivian, June 14: At last Friday's setting we let the 
60 cross-cut, to six men, at 15/. per fm. for 10 fms. I purpose to push on at this 
point with all speed to the West Kitty great flat lode. We shall also resume the 
driving of the 89 cross-cut south next week to intersect the Wes tty lode. We 
have completed the repairs to the second boiler of our pumping engine, and also 
the new fly-wheel to our stamps. The whole of our machinery is now in good 
working order. There is no change to notice in the mine since last week. 


WHEAL ¢ REBOR.—H. Phillips, P. D. Holman, June 12: Setting Report: To 





out the 20 cross-cut north of engine-shatt by eight men, Good progress is being | drive the 152, east of No, 1 winee, by six men, stent the month, at 10/. per fm.; 
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we are forcing on this end on the south part of the lode to facilitate the opening 
out of the ground. When far enough advanced we shall take down the north part, 
which will yield 10 tons good quality copper —T fathom. This w.ll be done 
by the four men we have stripping down the lode at the west point, where the 
lode will yield 8 tons tons of good quality copper ore per fathom. To cross-cut 
north at the 132, west of new shaft, by two men, stent the month, at 9l. per fm. 
To rise in the north part of the lode in the end of the 132, east of No. 2 winze, by 
two or more men, stent the month, at 5/. per fathom; the lode is composed of 
mundic and stones of copper ore. To stope the bottom of the 118, east of No. 2 
winze, by 8 men stent the month, at 3/. 10s. per month; the lode will yield 
16 tons of good quality copper ore per fathom. To drive the 108 cross-cut 
north, by six men, stent the month, at 7/. per fathom. There is no change in 
the character of the ground since reported. To drive the 108, west of ew 
shaft, by two men, stent the month, at 7/. per fathom; the lode is unproduc- 
tive, stope the back of the 108, by two men, stent the month, at 3/. 1(s 
r fathom; the lode will yield 3 tons of ore and 2 tons of mundic per fm. 
‘o rise in the back of the 84, east of new shaft, by two men, stent the month, 
at 62, per fathom; the lode is unproductive. To drive the 72, east of new shafts 
by four men, stent the month, at 7/. 10s. per fathom; there is no change in the 
lode. To drive the 42, east of new shaft, by four men, stent the month, at 7. 
per fathom ; the lode is 4 ft. wie, composed of spar, capel, mundic, and stones 
of ore. To stope the back of the 48, east of new shaft, by two men, stent the 
month, at 3/, 10s. per fathom: the lode will yield 2 tons of ore and 2 tons of 
mundic per fathom. 

WHEAL GRENVILLE.—T. Hodge, June 14: We are making fair progress in 
the 205 cross-cut towards the lode. The 190 east end produces stamping work, 
the ground in which is hard and letting out much water. In the 178 east end 
the lode is worth 9/. per fathom. Twostopes in the back of said level are worth 
together 30/. per fathom. The winze in the bottom of the 165 east level is not 
looking so well for tin; the bunch dips east, so the 178 below will have to go a 
few fathoms further to catch the run of tin. Three stopes in the back of the 
165 east are worth together 60/. per fathom. There is no other change to notice. 

WHEAL HONY AND TRELAWNY.—William Derry, John Pearce, Hubert 
Lanyon, June 13: There is little change since last week to report excepting 
that in Lewis’s shaft the elvan rock surrounding the lode produces at times 
strong branches of silver-lead, which are no doubt droppers or feeders for the 
lode, Samples of this have been forwarded to the office. This shaft is now a 
little more than 12 fms, deep from surface, and at the depth of 20 fms. it is pro- 

ed to cross-cut to the lode, which we are sanguine will be found a 
WHEAL UNY.—Wm. Hambly, W. Prophet, J. White, June 14: Betting Re- 
port: We have put Hind’s engine shaftmen to complete the cutting of the 
round, also to put in timber for the purpose of fixing the argle-bob in the 150 ; 
tris work we hope to complete in three weeks, after which the sinking of the 
shaft, which is now down 9 ft. below the 193, will be urged on with all speed. 
The 193 end to drive west of shaft, by six men, at 62. per fathom; lode full size 
of the end, worth 5/. per fathom. We are pleased to say in testing or cutting 
through the lode in the 182 east is quite up to our expectation, and as there is 
more lode yet to be taken down we purpose doing so in order to ascertain its 
yield and value more fully, and give tull particulars of its width, A stope in 
the back of this level is worth 122, per fathom, and stoping for 2s. 6d. per ton of 
stuff. The ground and character of the, lode in the 182 end west is much the 
same as when last reported on, but seeing this point is advancing about 6 fms. 
per month, by six men, this with the prospect of the winze which is just com- 
menced to be sunk by six in the bottom of the 172 fm. level, 10 fathoms in ad- 
vance of this end, we hope in two months from this to effect a communication, 
and open up a section of ground for stoping purposes equal to anything seen in 
the 172 west, working at 3s. 9d. per ton, and worth 15/., 16/., and 182, per fathom 
respectivel Also five stopes working in the back and bottom of the 160, east 
and west of Hind’s shaft, are worth 12/. per fathom each stope; the average 
rice for breaking the stuff is 33, 9d. perton, There is no change to notice in 
he tribute pitches this time. 








WEARDALE.—The questions at issue between Mr. W. B. Beau- 
mont, member for South Northumberland, whose ancestors, with 
himself, it is said, have been in the uninterrupted possession of the 
Weardale Lead Mines for about 300 ‘years, has settled upon terms 
with the Ecclesiastical Commissioners, The terms have so far been 
complied with that the money has been paid, and they are in the 
possession of all the mines in the Weardale Valley. It is not the 
business of the Commissioners to work mines, but to administer 
their vast estates, and there is reason to believe that terms have 
been arranged with a company provided with ample capital to | 
carry out the great business of lead mining entrusted to them, and 
guided by the best practical experience of the day. It would 
appear a speculation bordering on the reckless to hope to raise 
money for any mining purposes in the present frame of the public 
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ulacturers only reduced them to such figures in the hope of stimulat; 
vonage my A think they are now fairly entitled to become stiffer in theirn’ _ 
tons since there are some symptoms of a recovery in the dem re 
better orders have been secured. 4 and, and 2 toy 
The advices from Scotland this week do not show that there h 
speculative buying, nevertheless a few heavy purchases of warrants have bey 
made, which has prevented prices from receding, which they otherwise wou! 
probably have done, owing to stocks having increased, supplies having ese 
+ | excess of deliveries, which is very disappointing considering the shipments | “ 
week were exceedingly good, but it only shows that apparently makers have ne 
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intention of curtailing the supply, and by which it would also appear that 

sent rates give at least some profitable return. Makers’ iron is in dull jon 
some brands being rather higher in value, and others somewhat lower. ~ 
Glasgow warrant market opened on Monday with a steady tone, and busi: ne 
was done from 473. to 47s. 2d., while on Tuesday transactions were recorded be 
tween 47s, 3d. and 47s. 14d. On Wednesday the market was steady, but ea a 
and the quoted price was 463. 114d. to 47s. 0%d. Yesterday the market we’ 
quiet, and a small business was done between 47s. 1d. and 47s. 2d., and the + na 
ing figure this afternoou is 47s. The shipments last week were 14 713 te ~4 
against 14,270 tons for the corresponding week of last year, being an increase of 
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443 tons, and which makes the total shipments for the whole of this year 273,87 
tuns, against 274,247 tons for the same time of last year, and 238,675 tons for th . 
similar time of 1831. There are two less furnaces in blast, the total being is 
against 117 last week, while the public stock shows an increase of 2240 tons, g 4 
now amounts to 581,115 tons, against 578,875 tons last week. — 

The imports of Middlesborough pig-iron into Grangemouth 
10,190 tons, against 1895 tons for the same week of last year, 
8295 tons, and which makes a total increase for the whole 
with last of 20,930 tons. The Cleveland market is reported a shade firmer, but 
still dull, The price asked for second-hand lots of No. 3 is 39s. 3d., makers gene 
rally asking about 3d. more. Some makers are endeavouring to get upa . 
bination to uphold their prices, but no definite understanding has as yet been 
come to. Warrants are very difficult of sale, and the price quoted is about 6d. 
below ordinary iron. The public stock shows a reduction for the week of 63 
tons, and now amounts to 77,167 tons. In manufactured there is very little 
doing, and prices display a weakening tendency. Bars are quoted at 5/. 15s to 
5/. 173. 6d., angles at 5, 12s. 6d., ship-plates at 62. to 6/. 2s. 6d., boiler plates at 
7l., and puddled bars at 72s. 6d. per ton. 

The trade at Sheffield is fairly brisk, orders for rails being reporte 
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and most other descriptions are active, the prospects of the trade being con. 
sidered very promising. The market at Wolverhampton is said to be firmer 
and there isa more animated enquiry for both crude and rolled iron, and prices 
are dearer, there being only a few makers willing to accept last week’s rates 
Sheets are quoted up 2s. 6d., making a recent rise of 7s. 6d. Common bars are 
also dearer by 2s. 6d. With regard to pigs, some forge qualities are quoted at 
65s. 6d. to 62s. 6d., and Derbyshire brands at 47s. 6d. per ton. Advices from 
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mind; but the value of the property in question is so well known, 

and the terms, directed by the Commissioners, so reasonable, that | 
we are not surprised to learn that before going to the public the | 
whole of the capital has been bespoke. The terms upon which the 

Commissioners hand over the mines and smelting-works are such | 
that it may be truly said that the company possessing them is fortu- | 
nate, and is a model of what companies ought to be. No price is| 
charged for the mines; the lease will be direct from the Commis- | 
sioners, tithe free to the company on more favourable conditions as | 
regards royalty, &c., than that paid by the former lessee, and the | 
price to be paid for the tenants’ plant and stores is very small com- 
pared with their value. The acquisition of such a property upon | 
such terms is regarded as without a parallel, and if this company 

does not pay great dividends to its fortunate proprietary from its 

illimitable resources of lead it may safely be said that no lead 

mining company in existence can be made to pay. The business 

is taken over as a current going concern, 





BIRMINGHAM AND HARROWBARROW MINING COMPANY (Li-| 
mited).—This company was incorporated to purchase the property 
of the Wheal Fortune Mining Company (Limited) for 4700/., 2200/. | 
of which is to be paid in cash, and 2500/. in shares; the cash to be | 
found before the 30th inst. As the whole of the capital was not | 
applied for in response to this company’s advertisements, the direc- | 
tors resolved not to commeece active or extensive operations at the | 
mine until every share{was sold and 2s, 6d. per share paid thereon, | 
this sum being required to meet the amount to be paid in cash for | 
the property, and leave a few hundreds in hand to start with. By 
a resolution, and at the request of the board, I have undertaken to | 
dispose of the remainder of the unalloted shares at par; and I am 
just now engaged in that direction, interesting persons with capital to 
look into the bona fides of the matter, and to ascertain for themselves | 
the soundness and profitableness of this enterprise. The sett which | 
is to be operated upon is one mile long on the course of the Wheal 
Brothers and Wheal Langford silver lodes, and the Harrowbarrow | 
arsenic and copper lode, having five shafts already sunk on the ccurse | 





ments of the mine for years tocome. The 20,000/. already spent in 
the development of this property now falls into the lap of this com- 
pany, so that when the operations are resumed from 40 to 60 miners 
can be placed in the big mine to break arsenical and coppery mundic 
of the richest quality, and 30 can be employed on Wheal Brothers 
lode, at what is termed Bennett's shaft, to break silver in quantity, 
samples of which found purchasers in Birmingham and Swan- 
sea a few days ago at 69/. and 37/. per ton. Mr. G.8. Dowling, sen., 
14, Temple-street, Birmingham, will de happy to forward prospectus 
and fuller information free on application.—[ ADVT. ] 





WHEAL CAMBORNE (Limited).—A prospectus and plan of this 
mine will be found in another part of to-day’s Journal, and which is 
considered to offer exceptional advantages to investors. It adjoins 
Dolcoath, the richest tin mine in Europe, the lodes of which run 
through Wheal Camborne. The Dolcoath main lode and the Dol- 
coath lode have been worked, the one by means of Wheal Gons 
shaft, the other by Tyndal shaft, within the limits of this mine, 
and 40,0007. of ore returned. The Wheal Gons shaft is sunk 
to the 180 fathoms, giving a dry mine to that depth, and 
there is a course of ore standing in the 50 fathoms level 
in the Tyndal shaft—as appear from the reports of Capt. W. C. 
Vivian and Capt. T. Gundry, which have appeared in the Mining 
Journal—a dry mine, and a course of ore to commence on are 
great and unsual advantages. The company is not weighted by any 
cash payment, the consideration being entirely in fully-paid shares, 
and all expenses up to allotment are paid by the promoters, which 
evidences their absolute confidence in the undertaking. The Articles 
of Association prescribe three ordinary general meetings yearly, one 
of which must be held on the mine. This is a step in the right di 
rection, giving the shareholders a reasonable control over their own 
property. These are elements and indications of success. 


INSTITUTE OF CHARTERED ACCOUNTANTS IN ENGLAND AND 
WALEs.—At a meeting of the Council, held on June 6, Mr. Arthur 
Cooper (of Cooper Brothers and Co) was elected President of the In- 
stitute,and Mr. Frederick Whinney (of the firm of Harding, Whinney, 
and Co.) vice-President of the Institute for the ensuing year. 

THE LATE JonN Scotr RussE.u.—A Civil List Pension of 70/. per 
annum has been conferred on Mrs. Scott Russell, the widow of the | 
eminent engineer and inventor, in consideration of her late husband's 
services to the science of naval architecture 
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REMARKS.—There is still a good deal of uncertainty in the posi- 
tion of our markets, and some of the movements that have taken 


place in certain metals this week have been rather irregular. Taking | 
| the markets all round, there seems to be a somewhat better feeling 


prevailing, and the prospects are viewed with more cheerfulness, 
although, as yet, there is no revival in actual trade, or no symptons of any im- 
mediate improve.nent. Business, although not at a standstill, is, nevertheless, 
extremely quiet, and regular buyers still withhold from the markets, to a very 
large extent. There is a spirit of speculation exercising itself, sometimes influ- 
encing the markets for good, and at others having just the opposite effect ; but 
the animation which is created therefrom may in a degree be viewed favourably, 
for without it the markets would be divested of all activity. It is undoubtedly 
an unsatisfactory thing when the markets derive their sole briskness from specu- 


lation ; but, at the same time, when the absence of speculation would not cause | 


any more speedy revival in legitimate and ordinary trade, then its presence may 
rather be taken as a good sign than otherwise, as it in a measure tends to encour- 
age orders, providing prices are not too much inflated, nor too greatly enhanced. 
Merchants and shippers, uncertain how far the speculative feeling may be car- 
rie 1, and not knowing how much prices may be advanced, show less hesitation 
in placing what orders they may have in hand,and thus fearing that delay may 
prove adverse to themselves effect their purchases more speedily than if the 
markets were stripped of all speculation, and there was every appearance of a 
continuous decline. Again, speculation in the markets does good in another 


way. lt implants tone and greater cheerfulness in the existing feeling ; it shows | 


that speculators, at least, see something in the prospects of the trade to justify 
the effecting of purehases, and although speculators often anticipate realising 
advanced rates from features which, at first sight, appear small and insignifi- 
cant, yet, at the same time, it has often been found that their judgment has 
been a correct one, and that their action has been the means of raising trade, 
or, at all events, certain markets, from a state of depression, despondency, and 
inanimation to one of vitality and briskness, sometimes it having been done by 
a gradual rise and at others by sharp bounds. 

Therefore, enough has been said to show that) speculation does do a moderate 
amount of good, and in consequence it should not always be damped and dis- 
couraged at the outset, although it has also its unfavourable side and aspect ; 


for instance, the chief cause for fear and anxiety which it gives isthe fact that | 
of the lodes, and a powerful engine erected suitable for the require- |} 


is often carried too far. Prices are frequently advanced to figures so hig: as 
to check instead of encourage trade, and further than this, not only is the de- 
mand thereby curtailed, but higher prices also tend to encourage supplies, 
which, of course, increases stocks and makes the markets so overburdened and 
weighted as to require even much longer time before any permanent improvement 
can be made in prices. Another adverse feature, too, which might be brought 
against speculation is that it invariably causes such sharp fluctuations in prices, 
thus necessitating the returning of many orders which might have been exe- 
cuted had prices remained stationary for a short time longer. Itcan, therefore, 
be seen that there is about as much to be said in favour of speculation as against 
it, and it is to be hoped that the movement that has been diffusing itself through 
some of our markets during the past few weeks may on this occasion havea 
beneficial influence, and be the forerunner of trade prosperity. — 
CoprEerR.—This market still continues in a disorganised state, and 
numerous fluctuations are repeatedly being effected in the price of 
Chili bars. 
racter it is quite impossible to predict with any certainty the imme- 
diate future of the trade, but it is worthy of note that, notwith- 
standing all the various changes which take place from day to day, and the 
very inflated feeling which exists, the value of the metal has not been so ma- 


terially altered ; prices have been advanced only to the extent of about 1/. per | 


ton from the lowest point touched before this speculative element made itself 
prominent, and the question for solution now is how long will it be sustained ? 
This would be quite impossible, to judge from the prevailing feeling during the 
past week, for sometimes the tone has been lively, animate, and cheerful, indi- 

cating a bright future, an ensuing improvement in the regular trade, and the 

probability of realising dearer prices ; while at others the disposition to buy has 

enly been noted for its absence, the tone has been dull, the feeling depressed, 

and the chances to all appearance pointed to reduced rates, and indicated the 

return of those unremunerative prices which sellers frequently complain so 

loudly of. With such a contrary disposition in the tone, and considering the 

change is effected so speedily without any apparent reason, it is evident that too 

much importance should not be attached tothe changes that are effected. They 

are interesting to watch, but they do not prove anything, and the only way to 

arrive at any sound and accurate judgment of the market is to look at its statis- 

tical position to see if supplies are kept under deliveries, or the reverse; and, 

further, to take into consideration the actual state of the regular demand, and 

to see what chances there are of shippers and consumers coming forward and 

giving their support to the market, whether the chances are that their require- 

ments will necessitate the immediate effecting of purchases, or whether they | 
are more more likely to continue to hold aloof. 

Inon.—This market is still without any great change; neverthe- 
less, the tone is decidedly improving, there is a better feeling be- 
ginning to spread itself throughout the trade, buying is becoming 
rather more brisk, and purchasers are evidently less shy in securing 
their wants. Prices are practically without change, although, in 
some instances, they are a shade firmer. Itis, however, a matter of some regret 
that the improvement which is visible, which is swelling the consumptive and 
increasing the shipping demand, is not neral, but is apparent in only isolated 


» . 
cases, A few of the works report themselves a good deal busier--some with 
tolerably large orders for the home trade, others with contracts just placed for 
Canada, and others for the Mediterranean. The reason of this little improve- 


meat is attributed to the reduced prices that have lately been quoted, and, as 


The market just now being of a highly speculative cha- | 


| New Cook’s Kitchen, 5 to 5 





SPELTER.—The market is a little easier, and after sales at 151. 
for good ordinaries, 147. 17s. 6d. would now be accepted. 
| LeEAD.—Spanish, after being done as low as 12/. 8s. 9d., prices 
| hardened, and there are now buyers at 12/.10s.,and no sellers under 
| 127. 12s. 6d. English is quoted at 12/7. 15s. to 13/. per ton, 
STEEL.—A very fair business continues to be transacted, and prices 
remain steady. 

TIN-PLATES.—A moderate business is doing, and prices display a 
hardening tendency, but are without any material change. 
QUICKSILVER is unchanged in price, and in little demand. 


The dealers in the MINING SHARE MARKET have again been oc- 
cupied in the settlement of the usual fortnightly account. Genera 
| business has been particularly slack, and there has been very little 
| variation in prices except when shares have been forced for sale 
| without finding ready buyers in the depressed state of the market. 
| Those dealt in have included Wheal Agar, at an advance; Wheal 
| Crebor, West Crebor, West Kitty, South Caradon (Limited), Prince 
| of Wales, New Caradon, Trevaunance, Kast Blue Hills, North Blue 
Hills, West Caradon, and a few others. 

T1n.—The standards for ore have been reduced in Cornwall 2/7. per 
| ton since our last, and there is very little doing in shares, Blue 
Hills are quoted 4 to 3; Carn Brea, 74 to 8; Cook’s Kitchen, 30 to 
| 32; Dolcoath, 56 to 58; East Pool, 44 to 46; Kast Blue Hills, } to 
8; Killifreth, 23 to 3; New Kitty, 2 to 24; North Blue Hills, 2s. 6d. 
| to 3s.; South Condurrow, 8 to 84; West Basset, 54 to 6; West 
| Frances, 2 to 3; Wheal Basset, 54 to6; Wheal Kitty (St. Agnes), 
}14to 2. Wheal Uny, 3 to 3}; at the meeting a call of 10s. pershare 
| was made. 
| Wheal Peevor, 4 to 44; at the meeting the accounts showed a loss 
| on four months’ working of 2742/.,and a call of 1/. per share was 
| made. The tin sold (40 tons) realised 2081/7. The mine is looking 
| better than for some time past, and the returns the agents will in- 
| crease, and soon place the mine in a good position again. South 
| Frances, 8} te 9}; this mine is reported as looking better, and the 
returns are likely to increase. ‘Tincroft,7 to 74; at the meeting 
| the accounts showed a loss on four months’ working of 2918/., and a 
| balance against the adventurers of 7371/7. A call of 10s. (30007.) 
was made. The tin sold realised 714/.; copper, 160/. Wheal 
Grenville, 6 to 64; at the meeting, on Thursday, the accounts, 
an abstract of which was given a fortnight ago, showed a 
balance in hand of 345/., were adopted and passed. Nearly all the 
pitches in the mine had improved a little, and all that is wanted is 
a better price for tin. Trevaunance, 2} to 3; they are expecting to 
cut the lode very soon, and indications are good. New Trumpet, 
18 to 18; the 28 is in a fine looking lode for tin; the copper 
deposit at the 16holds good. Drakewalls, 6s. to 8s.; Goodevere, | to 
1}; Tresavean, 4 to }; Penhalls, 3 to 4; Phoenix, 2 to 24; South 
Crofty, 7 to 74; West Peevor, 4 to 44. so 
CopPER is rather firmer, but there is not much business doing 1n 
shares, and quotations are merely nominal. Bedford United, 1} to 
14; Devon Great Consols, 34 to 4; Gunnislake (Clitters), 1} to 1}; 
Langford, 8s. to 10s.; Marke Valley, } to 1; Mellanear, 3} to 3}; 
4; New West Caradon, } to $: New 
Caradon, 6s. to 8s. Prince of Wales have been in request at § to 4; 
one or two levels inthe mine appear to be improving. South Caradon 
(Limited) are in demand at }to# prem. South Penstruthal 1} to 
2; West Caradon, 4 to }; West Seton, 13 to 15. Wheal Crebor, 24 
to 3; mine continues to look well. West Crebor, 6s. to 8s.; the lode 
in the shaft is improving. Devon Friendship, 4s. 6d. to 8s. 6d.; the 
12 west is worth fully 207. per fathom, and east 18/7. They have 
begun a winze below the 80. and look for a good lode of copper. 
Collacombe, 4s. 6d. to 6s, 6d.; Old Gunnislake, 4 to $3; Gawton } to 
#; Mona, Consols, 1 to 14; Mona, 4 to 44. 

LEAD MINES are not much dealt in, and prices in most cases are 
merely nominal. Vans are quoted 6 to 64; Great Laxey, 16} to 174; 
Roman Gravels, 74 to 8. ‘Tankerville, $ to }; the mines are re- 
ported looking as well as for some time past. South Darren, 3 to - ; 
the 130, east and west, has improved. D’Eresby Mountain, } to 43 
at the meeting held to-day the resolutions in regard to the issue of 
shares, passed on May 25, were unanimously confirmed, and applica- 
tions for large numbers were handed in. The mine continues to 
look well, and will sample again next week, Coed-y-Fedw, 1} to 13; 
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t Rose, § to +; Great Holway,5 to 5}; Herodsfoot, 4s. to 6s. ; 
Leadhills, 24 to 2} ; Old Shepherds, § to } ; Pen-yr-Orsedd, 14 to 1}; 


sinclair. 24s. to 26s.; West Lisburne, } to 3; Gwern-y-mynydd, j to 
1h; Frongoch, 1} tu 13; Goginan, to2; Grogwinion, } to #; North 
Grogwinion, 4 to 1. 

FoREIGN Mines.—Akankoo, } to 3; Alamillos, 13 to 13; Almada 
and Tirito, § to }; Anglo-African Diamond, 2 to 3; Australian, 3 to 
31; Birdseye, 1$ to 14; Bratsberg, 2 to 2}; vessels have been char- 
tered for bringing over three cargoes of copper ore at once. Callao 
Bis, § to 3; Canadian Copper and Sulphur, § to 3; Cape Copper, 48 
to 53, xd. and bonus; Cape of Good Hope Diamond, 4 tol; Central 
Jagersfontein, 4 to 1; Chile Gold, § to }; Chontales, } to $; Colo- 
yado, 2} to 3; Copiapo, 3 to 3}; the directors at their meeting to- 
day declared an interim dividend of 1s. 6d. per share, payable on 
Friday next. Devala Moyar, 1-16th to 3-16ths; Eberhardt, } to 4; 
English and Australian Copper, 14 to 13; Fortuna, 3 to 34; Frontino 
and Bolivia, 1? to 2; General Mining, 5} to 53; Indian Consoli- 
dated, 3-16ths to 5-16ths; Indian Glenrock, } to 4; Indian Pheenix, 

to}; Indian Trevelyan, 1-16th to 3-16ths; Kapanga, } to $; busi- 
ness done at#; a telegram received to-day from the manager at 
Coromandel says—“ Since last message we have crushed 70 tons of 
quartz. The yield has been 41 ozs. of gold; winze drained.” Kim- 
berley North Block, 3 to 4; Lake Superior Native Copper, 1 to 1}; 
La Plata, } to 1; advices have been received that the net profit rea- 
Jised from April 1 to May 31 was $22,922}; the ore purchased last 
week was 425 tons, and 800 tons were smelted, producing 18,000 ozs. 
of silver; the value of the consignment was 4583/. Linares, 3} to 
33; Mason and Barry, to bearer, 144 to 15; Michipicoten, 4 to . 

New Emma, 1} to 2; the latest business to-day was at the highest 
of these quotations; New Quebrada, 4} to 4}; ditto Debentures, 
98 to 103. Ooregum, 3-16ths to 5-16ths; a telegram has been re- 
ceived from the manager stating that 200 tons of quartz were crushed 
during May, yielding 38 ozs. of free gold. The recently announced 
remittance realised 3807. 12s, Organos, 2} to 24; advices have been 
received that permanent crushing has been commenced, and the 
mill, not yet entirely complete, is turning out 40 ozs.of gold weekly. 
This amount, it is believed, is yielding a satisfactory profit, which 
will be increased when the whole of the machinery is at work. 
Panulcillo, 6 to 64; Potosi, 8 to; Rhodes Reef, § to 4; Richmond, 
7} to 72; Rio Tinto Bonds, 100 to 102; ditto, shares, 21 to 22; Ruby 
and Dunderberg, 14 to 2; Scottish Australian, 24 to 23; South Aus- 
tralian Copper Mines, } to 1; South-East Wynaad, } to }; St. John 
del Rey, 100 to 120; United Mexican, 4 to 44; Victoria, } to 1; 
Western Andes, 5 to 6. 


The Market for Mine Shares on the Stock Exchange has been very 
inanimate all the week, and the settlement being unusually small 
and unimportant, there has been an absence even of the excitement 
so often observable among those who have dealt the wrong way. As 
to the general markets, however, the tendency has been decidedly 
favourable, especially during the past day or two, although the num- 
ber of actual transactions is not large. American railways are in 
good demand, and Canadian lines have been more in favour, owing 
to the highly satisfactory traffic return of the Grand Trunk. It is 
not doubted that mining securities will quickly follow this favourable 
movement, and, as a consequence, large holders feel far too much con- 
fidence in the prospects of the near future to accept any material di- 
munition in price. An improvement in the metal market generally is 
earnestly hoped for to give that vitality to mining enterprise so much 
desired. It was believed that the prices of tin ores had reached 
their lowest point; but, unfortunately, there was a further drop of 
2/. per ton in the standard on Saturday, Copper and lead ores are 
also fetching very inadequate prices. 

Our usual telegram from Cornwall this evening says :—The Cornish 
mine share market has remained dull and depressed during the past 
week, owing to the unsettled tone of the tin market in London since 
the reduction of 2/.in the standards made last Saturday. Black 
tin is only worth from 507. to 54/. per ton. Wheal Agar continues 
to look well, also Phoenix United and St. Just United. At Tincroft 
yesterday a loss of 29187. on four months’ working was reported, 
and a 10s. callwas made. Wheal Peevor showed a loss of 27421., 
and acallof 17.made. The agent’s report was very encouraging, 
and it is hoped the mine will soon be in a much improved position. 
At East Wheal Uny a loss of 13697. was shown, and acall of 5s. 
was made. Carn Brea, 74 to 8; Cook’s Kitchen, 30 to 31; Dolcoath, 
56 to 57; East Pool, 43} to 44}; Killifreth, 2? to 22; Tincroft, 74 
to 8; West Peevor, 43 to 5; Agar, 154 to 16 ; Wheal Basset, 5} to 6} ; 
Wheal Peevor, 4 to 44. 

The greatest discovery of copper which has been made for some 
time, writes our Adelaide correspondent (in his letter which will be 
published next week, having arrived too late to-night) is about 35 
miles from the Northern Railway,and not very far from Mount 
Rose Mine. Some of the ore from 10 fms. depth, where water has 





been struck, gives 65 per cent. of pure copper, and the average is 


believed to be 35 per cent. The oreis a rich yellow and purple 
sulphide. 

In Indian Gold Mine shares there has been very little doing, and 
prices have not materially improved. Some discussion has arisen 
among holders of this class of securities with regard to a Madras 
pamphlet which has just come to hand, but the general idea is, that 
it contains nothing very encouraging. The writer urged that those 
who say that there is not enough gold in India to pay the expenses 
of extraction are of the same class as those who, after the collapse of 
the great railway mania at home, some 35 years since, said that there 
was no traffic in England, or not enough to pay working expenses. In 
the same breath, however, he admits that, whether it occurs in pay- 
able quantities still remains to be proved, and that “it is not by 
such trials as have been made hitherto, not by crushing 1000 tons, 
nor even 20,000 tons, that the problem can be solved.” The experi- 
ence thus far obtained demonstrates that in Southern India gold is 
very widely distributed, but so disseminated as not to justify the fur- 
ther application of British capital. There is abundance of gold in 
India; but even when the gold-seeking concerns are in full and 
prosperous (?) operation it costs from 30s. to 2/7. to obtain 17. worth 
of the precious metal. The pamphlet contains much that is in- 
structive and suggestive, especially the comparison of the items of 
expenditure of an Indian and of an Australian gold company. The 
former devoted 614 per cent. of the aggregate expenditure to pay- 
ments for wages, stores, machinery, milling, and mining, and the re- 
maining 383 per cent. to management, agency, travelling, law, and 
similarly unproductive expenses; whilst the Australians expended 
984 per cent. in working their mine, and only 1} per cent. upon the 
management and other unproductive expenses. This Anglo-Indian 
extravagance would ruin a mine producing at the rate of a sovereign 
ready coined to each grain of gold an Indian mine produces. 

In Diamond Mining Companies shares the amount of business 
doing is still quite unimportant, but it is believed that with re- 
gard to the prices of the stones the lowest has now been passe?. 
Only a few months since the month’s sales of one of the concerns not 
classed among the unprosperous only averaged a fraction under 11s, 
per carat; more recently similar diamonds have been sold, taking 
also a month’s average, at about 18s. 3d., which represents a rise of 
about 65 per cent. No one with any knowledge of the diamond trade 
even dreams of old prices being again reached, but they do think that 
a permanent average of 1/.or 1/. 5s. per carat is not improbable, and 
that at these prices most of the established concerns could give satis- 
factory dividends. The last report and financial statement [pub- 
lished in another column] of the De Beer's Mining Company is con- 
sidered highly satisfactory. During the year ended March 31 they 
paid 37,7141. in dividends, 20,0007. in clearing floating reef, and still 
had 56547. undivided profit. Shareholders may well be congratulated. 

Wheal Camborne, with a capital of 60,090/., in shares of 17. each, 
has been formed to purchase for 20,0007. (all in fully-paid shares) 
the lease at the royalty of 1-18th before the use of steam, and 1-20th 
thereafter, of Wheal Camborne, an extensive sett situate in the very 
heart of the richest mining district in Cornwall. It immediately ad- 
joins Dolcoath, the lodes of which, being the same as of East Pool, 
Tincroft, Carn Brea, and Cook's Kitchen, pass through this mine, and 
are rich up to its boundary; those lodes in Doleoath alone have produced 
/,000,000/. worth of ores,and yielced profits exceeding 2,300 . Within Wheal 
Camborne these lodes have been worked on in length toa very limited extent, 
and only to a comparatively shallow depth. The ore returned, in valueabout 
40,000/., was principaliy copper, rich in quality, and, in proportion to the work 





done, large in quantity, and it continues going down below the 50 fathom 
level, where it will be available immediately the workings are cleared. 
For local reasons, now removed, it has been impossible heretofore to obtain a 
lease of the most important part of this mining ground. A shaft exists on the 
south lode to the depth of 130 fms., which is in excellent condition, and from it 
cross-cuts of various levels can be extended to intersect the Dolcoath northern 
silver and other lodes, at a comparatively small expense of time and money. 


| The mine being dry to this depth, and the shaft being in good repair, the work 


done in this ground, available for the incoming shareholders, will effect a saving 
of over 25,000/. in outlay and of at least five years in time, which is even more 
| important. The prospectus, with map showing the position of the property, will 
be found in another column. 

The Balkis Company, which is to take over between 4,000,000 and 
5,000,000 acres of land in the Transvaal has issued an abstract of 
|the reports of Messrs. Stuart, Hamilton, Rickard Brothers, and 
| Webster. The strata are said to be metamorphic, consisting chiefly 
| of sandstone, gneiss, clay, and micaceous slate, and broken through 
|in many places by igneous rocks, accompanied by large quantities 

of molten ironstone, which has formed into dykes, and these are 
penetrated by quartz lodes varying in width from 2 ft. to18 ft. It is shown 
| that samples brought home by Mr. Stuart averaged, according to Johnson and 
| Matthey’s assay, 4814 ozs. of gold tothe ton. The whole vein matter—ore and slate 
together—is estimated at 2/. 14s. per ton all round, or 25,396,875/. Dr. Atcherley, 
| whose experience in connection with Anglo-Indian gold mining is sufficiently 
| known, places the value at 59,336,000/.,without the silver, so that Mr, Stuart’s esti- 
mate would seem to be absurdly low. It is estimated that the net profit would 
| be 19,753,125/.—it is unnecess ry in a matter of this kind to go to the nicety of 
| mentioning the odd shillings and pence—obtainable at the rate of 847,500/. per 
jannum. Many would be disposed to value these sanguine estimates of profes- 
| sional reporters at what they are worth; but it is certainly extraordinary that 
a man in the position of Mr. Forster Heddle, of St. Andrew's University, should 
| make such statements as are contained in his report, dated from the University 
| Laboratory yesterday (Thursday), and which is as encouraging as it is unintel- 
| ligible. He states that—‘‘ No such series of samples, or anything approaching 
thereto, has ever before either come into my hands or been seen by me. The 
| gold quartz is as a vein sample promising in every respect, both as regards its 
structure, its colour, and its lustre. The high colour and sofness of the gold 
| itself unmistakeably indicate a low percentage of silver. The hepatic-pyrites is 
| laced by a network of filamentous gold. Of the sample terined ‘ Fine hard 
| quartz, found in alluvial,’ I have to say that the richness is most extraordinary. 
| To obtain a general average, this is, in accordance with your instruction, being 
crushed up with the other samples, but I have in my notes written in reference 
to it, ‘extraordinary amount of metal, probably over two-fifths gold.’ I may 
also now remark that the extreme condition of disintegration in which the 
pyrite is, must, so far as that special source is concerned, minimise the cost of 
working; as crushing and almost direct amalgamation will, with so rich a 
| matrix, suffice.” To determine the value of gold quartz by its lustre is a novelty ; 
| but, of course, the President of the Mineralogical Society of Great Britain and 
Ireland ought to be an authority on such matters. 
Devon Great Uonsols, 4 to 44, and reported in demand. The 





bottom level driving west appear to be promising for a discovery of | 


copper ore and mundic; and the 20, east of western shaft, on 
| Watson’s lode, is producing 3 tons of mineral per fathom. 

Devon Great United, $ to 4; the prospects in driving west are con- 
|Sidered favourable for an early improvement in the lode, which is 
| how producing good quality copper and mundic ores. 

| Drakewalls, } to 2; the agent's report details the progress at the 
;mines, and shows what has been accomplished in 12 months work- 


ing, and also the expenditure on capital account in developing the | 


property. The clearing of the deeper levels below the adit is now 
|in progress, and when accomplished will give much larger returns, 
|and with a rise in the price of tin good profits are anticipated. 
| Kit Hill Consols, } to 2; the agents report better progress in 
driving the great tunnel level. The distance driven during the past 
week has been 2fms. The sinking of the north engine-shaft, and 
|the 75 fm. level west is opening into a large fine lode (about 4 to 
| 6 ft), composed of copper and tin ore. 
South Devon United, 2 to 8; and enquired for. 
|copper ore on Monday last was 
|5 to 6 ft. wide, and worth 14/. per fathom. 
| South Wheal Frances, 94 to 10; and share are reported in demand, 
| owing to the general improvement in the mine and considerably in- 
creased sales of tin; the lode in the shaft being worth 40/. to 50/. 
per fathom. 

California Gold, 1 to 1 1-16th; the mill run this week was 441 tons, 
yielding 9407. The report states that the stopes of the 1300 ft. level 
west are still maintaining their output of 9 tons per square fathom 
of ore above the average value. 


The sampling of 


| 


garded as more than usually favourable. The 520 level west in the 

Champion mine is yielding 4 tons of smelting and 5 tonsof milling 
|ore per square fathom, assays of which have given 1°30 oz. gold, 
| 45 ozs. silver, and 16 per cent. copper per ton, together estimated to 
| be worth $97 per ton. The report also states that good progress is 

being made with the new mill. 
| Richmond, 7} to 7}; the week's run was $14,000, from 300 tons 
|of ore, with one furnace. During the week the refinery produced 
| doré bars to the value of $20,000. The superintendent’s report upon 
|the present condition and advance of the prospecting and dead- 
work for the week ended May 21 states that the 1050 north-west 
drift from station has been extended 14 ft. Total 694 ft. In limestone. The 
1050 north-west drift from above has becu run 23 ft. Total 44 ft. In limestone 
following on fissure, 

Ruby and Dunderberg, 1} to 2; New, 1} to 14; the weekly report 
| advices that the ore body at the Home Ticket is looking well, and is 
increasing in lead, which is considered a good sign. Some tributers 
have commenced work at the Lord Bryon Mine, and are sinking a 
shaft from the surface. The usual telegram received on Tuesday re- 
ports a receipt of $2325 from Home Ticket ore. 

Sentein, 4 to 3}; the May return was 540 tons of silver-lead and 
zinc, a result exceeding anything yet done by the company within 
the time; the engineer states that under certain conditions this 
enormous output can be increased ; 140 tons of this was silver-lead. 

In Lead Mine Shares the same absence of activity must be reported 
as in those of mines producing other metals, and until there is a 
considerable improvement in lead, it is really useless to hope for 
any higher price for lead ore, and consequent revival in lead mines. 
Van are quoted 6 to 64, and Great Laxey 17 to 174; but there is 
| very little real business doing in either. Roman Gravels, 8 to 84; 
the last month's sales of lead ores (300 tons) realised 2530/., which 
will leave a profit of about 8507. for the month’s working. Lead- 
hills, 23 to 23, ex div. of 4s. per share paid this week. The mines 
continue to open out well. 

§ The Souback and Catir Alan Company have received bill of lading 
|of 17 bags and 16 cases of ore, which, it is expected, will arrive at 
Liverpool shortly. 

The Rhymney Iron Company directors at a board meeting, on 
Wednesday, resolved to recommend a dividend of Is. per share on 
the old and a proportionate amount on the new shares. 

The Ebbw Vale Steel, Iron, and Coal Company’s directors have 
decided; to recommend a dividend of 5s, per share, free of income 
tax, for the year ended March 31. 

Messrs. J. 8. Morgan and Co, have received telegraphic advice 
from the New York Central and Hudson River Railroad Company 
stating that a quarterly dividend has been declared of 2 per cent., 
payable on July 16. 

The Queensland Land and Coal Company (Limited) have received 
a telegram from the colony stating that the coal seam has been 
struck in their deep shaft, that there is little water to contend with, 
and that the coal is of excellent quality. 

At the Stock and Share Auction and Advance Company’s sale, on 
Thursday, the prices, among others, obtained were:—-Ruby and 
Dunderberg, 1 15-l16ths; Ruby and Dunderberg (New), 1 9-16ths ; 
Maxim-Weston Electric Company, 5s.; State of Mexico Internal 
Stock 7 per cent.; South-Eastern (Brush) Electric Light and Power 
Company, 5/. shares, 1/7. 10s. paid, 2s. 6d.; South Devon United 
Copper Mines, 7s.; Horseshoe Manufacturing, 5s.; Jablochkoff 
Electric Light and Power Company, fully paid, 40s. 

The North Western of Uruguay Railway Company report states 
| that traflic receipts show a considerable increase upon those of the 

corresponding months of the previous year, and the revenue account 
shows as a result of the ten months’ working a balance in hand of 
15,0127. 6s. 1d., which would have been available for dividend upon 
the first preference shares if the exchange of old debentures for new preference 
shares could have becn made, but under existing circumstances it could only 
be carried toa reserve fund, which has been done. The Chairman having been 
called to South America by other business has, at the request of the board, un 
dettaken to break his journey at Monte Video, with the view of confirming the 
good relations which exist between the Uruguayan Government and the com 
pany, and alsoof inspecting the line and conferring with the company’s officers 
upon the future progress of the works. The directors testify to the z 1 


| 
ai ana 
energy displayed by the superintendent, the engineer, and the whole staff of 
the company. Immediately the Uruguayan Government has consented t 


grant the additional time, it is intended to make a further issue of debentures 


220 tons; the 110 fm. level cast is | 


Kohinoor and Donaldson, 1 to 1 1-16th; this week’s report is re- | 





to enable the company to complete the line to Santa Rosa, and looking to the 
excellence of the security and the large interest, the directors cannot doubt that 
they will be readily taken up. 





West KItTy, AND THE REGISTRATION OF SHARES.—The com- 
mittee have lost no time in giving their ideas as to the best method 
to be observed, as the proceedings of the meeting held in London on 
the 13th prove. It appears, however, that their first propositions, 
which might have involved considerable delay in the registration of 
transfers, did not meet with the approval of the Cornish share- 
holders, and in deference to them amendments were submitted and 
unanimously approved. The new rules involved—l. Notice to 
transferor on receipt of transfer at the company’s offices.—2, Monthly 
examination of the transfers and share ledger by the committee.— 
3. Independent audit of share ledger and transfers every four months 
by a professional accountant, not a shareholder in the company, and 
these rules are to be printed on the backs of the certificates issued, 
so that they may have the greatest publicity. 


DEVON FRIENDSHIP.—The 42, east and west, are worth respec- 
tively 187. and 20/, per fathom. A winze below the 30 has been 
commenced, and a good lode for copper is expected to be met with 
here. The dressing operations proceed very satisfactorily. 

New TrumpPeEt.—From information to hand (June 14) from the 
mine it seems that the expectations of finding a rich lode at the 28 
are realised. Some further distance has to be driven yet before the 
end is underneath the copper deposit, but there seems ample evidence 
| $0 far that this mine will prove most thoroughly successful, Another 
| parcel of copper ore will be sold shortly, in consequence of which 

the shares are being rapidly absorbed, and prices are expected to 
improve considerably, 

TREVARREN.—Steady progress is reported from here, with satis- 
factory results. It is not expected that any great progress will be 
| reported for three or four weeks, but the character of the lode is 
| said to be improving considerably, andall appearances go tostrengthen 
| the belief that within a short time the junction of three or four lodes 
| will be reached, and that an immense bonanza will be found, pro- 
| bably rivalling in value the deposit previously found in the property, 
| which returned about 40,000/. worth of tin. 

BRATSBERG.—Shipping for bringing over at once three cargoes of 
| copper ore has been engaged. 

















ARE BUYERS OF 
LEAD ASHES, SULPHATE OF LEAD, LEAD SLAGS, 
ANTIMONIAL LEAD, COPPER MATTE, TIN ASHES, &o 
and DROSS or ORES containing 
COPPER, LEAD, AND ANTIMONY. 


GEO, G. BLACKWELL, 

26, CHAPEL STREET, LIVERPOOL, 
HANDLES 
| MANGANESE, BARYTES, SPARS, and ALL ORES on SALE 


or PURCHASE, 


EDGAR JACKSON, 

(Associate Royal School Mines), 

| ANALYST AND ASSAYER, 

| Assays or Complete Analyses made of Oopper, Silver, Lead, Zinc, Tin, and 

| other Ores. ASSAYING TAUGHT. 

106, QUEEN VICTORIA STREET, LONDON, E.C. 

ROBERT C. FISHER AND SON, 

GENERAL, CONSULTING, AND MINING ENGINEERS 

SWANSEA 

| REPORT ON MINERAL PROPERTIES 

ADVISE ON ALL QUESTIONS OF THE WORKING 
OF MINES. 





| _— 


AND MINES, 
AND MANAGEMENT 








JOHN M. STUART, 
CONSULTING MINING ENGINEER 
ANALYST AND ASSAYER 
OFFICE 
11, QUEEN VICTORIA STREET, LONDON, E.C. 
SHARE AUCTION AND ADVANCE COMPANY 
(LIMITED), 
CROWN COURT, OLD BROAD STREET, LONDON, 
Authorised Capital, £50,000, in shares of £1 each, 
Auction Sales every Thursday at Two o'clock, 
| The largest Dealers in the World (irrespective of their Auctions) in Mining 
and Miscellaneous Shares. 


No commission charged except on Sales in the Auctions, and then only on 
business done. 
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igre PENNINGTON AND CO., SWORN BROKERS AND 
4 SHARE DEALERS, 13, MOORGATE STREET, LONDON, E.C., 
FOR SALE the following, per share net :— 
100 East Wheal Rose, 

25 Great Holway, £47%. 
100 Indian Trevelyan, 
100 Indian Consolidated, 
100 [ndian Pheenix. 

50 Kapanga, 7s. 6d. 

100 Langford, 6s. 








have 
25 Bratsberg. 

100 Colombian Hydraulic 
25 Carn Camborne, 25s, 
50 Callao Bis. 

100 Chontales. 

0 Colorado, £3, 

0 Devon Consols. 

0 East Caradon, 15s. 75 Mounts Bay. 

100 East Blue Hills, 6s. 60 Old Shepherds. 

BUSLNESS in all DESCRIPTIONS of STOCKS, MINING and other SHARES, 

ESTABLISHED 1869—Bankers: ALLIANCE (Limited). 


50 Pen-yr-Orsedd, 17s 6d 
60 Potosi, 15s. 

50 Ruby, £1!%j¢. 
150 Rossa Grande, 1s. 6d, 
100 Tovopilla, 7s. 6d. 

25 Tamar, 12s. 6d. 

50 Tresavean, 

25 Wheal Kitty. 


NOM 


LONDON, E.C., STOCK AND MINING SHARE DEALER. 
Offers FOR SALE the undermentioned, all or part, at annexed prices :— 
100 Bwich United, 5s. 9d. 20Home Mines Trust, 50 Ruby, 36s, 3d. 

| 50 Colorado, £3 17s. 6d. } 16s. 9d. 100 Sortridge, 2s. 6d. 

75 Californian Gold, 75 Herodsfoot, 5s. 9d. 10 Southwark and Dept- 
50 Langford, 6s. 6d. ford Trams., £9. 
0 La Plata, 18s. 9d. 40 8S. Devon Utd,, 5s. 6d, 
16+ § Lombardy Roads 50 Silver Hill. 
125 Colombian Gold, 6s, Railways, £7. 50 Tresavean, 12s. 9d. 
100 Chontales, 43. 9d. 100 Mona Consols, 40 Tankerville, 4s, 
100 Devon Friend., 5s. 0 Mounts Bay, 7s. 6d. 15 Tolima A. 


22s. 6d. 
50 Callao Bis, 16s. 3d. 
100 Cootacovil, 3 


tn 


wo 


25 East Blue Hills, 63. 6d ONw. W. Caradon,6s 6 20 do,, i, 
| §0 East Craven Moor, 75 Nouveau Monde, 8s.9 30 Victoria (Gold), 173.6 
50 East Rose, 15s. 6d, 50 Old Shepherds, 12s,9 100 West Lisburne, 5s. 9d 
10 Eberhardt, 83. 100 Parys Copper, 3s. 200 West Devon Con., 4s 6 
100 Emma, 28s. 9d. £0 Potosi, 17s. 100 West Crebor, 7s. 9d. 
100 Flagstaff, ss. 6d. 100 Prince Wales, 9s. 50 Wheal Crebor, £2 15s. 
SPECIAL.- Mona Consols, Nouveau Monde, Chontales, and Wheal Crebor 


should be purchased at once. 
Bankers: CENTRAL BANK OF LONDON (LIMITED.) 

hy W. MARLBOROUGH, STOCK AND SHARE DEALER, 
7 29, BISHOPSGATE STREET, LON DON, E.C, (Established 30 Years) 
Oan SELL the following SHARES at prices annexed:— 
50 Asia Minor, 15s. paid, 25 Frontino, £1 17s. 6d. 25 Potosi, 17s. 6d. 

9s. 6d. 25 Great Holway, £5. 100 Parys Corpora., 3s. 6d 

60 Almada, 13s, 9d. 25 Home Mines Tt.,16s3 30 Ruby, £1 17s. 6d. 
3) BirdseyeCreek,£16 3 25 Hingston, 5s. 15 Richmond, £7 8s, 9d. 
40 California Gold, £126 8&0 Kapanga, 7s. 64. 150 Sortridge Con., 2s. 6d 
100 Colombian Gold. 30 Leadhills, £2 12s. 6d. 25 South Caradon (Ltd.), 
50 Corporation of South 25 Langford Bilver, 73. £5 pm. 
Australian Copper, 30 La Plata, 18s. 9d. 50 Tankerville, 4s. 






22s. 6d. 5 Mounts Bay, 7s. 6d. 50 Tresavean, 12s. 

60 Callao Bis, 163. 3d. 30 Marke Valley, £74. 25 Uni. Mexican, £37%. 
80 Chile Gold, 18s. @d. 50 Mona Consols, 20 Van, £57 
200 Chontales, 4s. 6d. 100 Nouveau Monde, 83.9 100 Victoria Gold. 
25 Colorado, £27 56 New W. Caradon,6s6 50 West Crebor, 7s. 6d, 

) Dev. Friendship, 43. 9 25 New Emma, £1 17s 6d 40 West Devon, 5s. 
20 East Blue Hills, 7s. 6d ) Organos Gold, £2 43 6 15 Wheal Crebor, £2%. 
70 Eberhardt, 73. 6d. 40 Old Shepherds, 12s. 6 23 Western Andes Gold, 


é 


5 East Caradon, 15s. 30 Orita, fully pd., £1. £5 56. 

50 East Rose, 16s. 3d, 100 Prince of Wales,8s.6 75 West Caradon, 13s, 6d 

VICTORIA GOLD (Venezuela).—I strongly recomme: 
chase of these shares for an important rise 

SELECTED, PROGRESSLVE, AND DIVIDEND-PAYING FOREIGN AND 
COLONIAL MINES—Circular with full particulars, and table of returns, now 
ready Price 1s., free to clients. 

WESTERN ANDES protit for March, £980; TOLIMA profit for March, £955; 
three weeks returns only. 

Shares in Home, Foreign, and Colonial mines, bought and sold at net marke} 


id the immediate pur- 


wrices, free of commission 


PURCHASES FOR FORWARD DELIVERY AT SPECIAL PRICES ON 
r 


»| RECELPT OF DEPOSIT OF 20 PER CEN 


Bankess: ALLIANCE BANK (Limited). 
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PLAN OF THE CARADON DISTRICT. 
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WATSON BROTHERS’ MINING CIRCULAR. 


WATSON BROTHERS, 
SINEOWNERS STOCK AND SHARE DEALERS &e. 
1 ST MICHAEL’s ALLEY, CORNHILL, LONDON. 


The above sketch of the Caradon district will give a general idea 
of the situation of the mines. South Caradon has paid 384,000/. in 
dividends, and is now in 50,000 shares of 12. each, Limited, and has 
the additional ground called Foredown., Thg old company had the 
sett called Stanton ; but this now forms part of the New South Cara- 
don, which takes in the ground between Foredown and the New 
Caradon, and in this New Caradon there are several valuable lodes. 
New South Caradon is being worked by the old local shareholders of 
Sotith Caradon, by. whom it is regarded as a valuable property, and 
shares, we believe, have never been offered to outsiders. West Cara- 
don has paid over 130,000/. in dividends, and is now worked as West 
Caradon, in 12,000 shares, and as New West Caradon, in 12,000 shares. 
West Caradons were a short time ago 1/. 10s. each, but have fallen 
to about half that price, owing to the general dulness of the market. 
East Caradon has paid large dividends, so has Marke Valley, in former 
times. The grand mine of the district, however, was South Caradon, 
on Clymo’s lode, Jopes’ lode, Kittow’s, and other lodes. The great 
caunter making the ore in East Caradon, Gonamena, and Craddock 
Moor‘also made great returns. East Caradon was a drag upon the 
shareholders for some years until the caunter lode was intersected, 
The Chairman of the company during its poverty and great prosperity 
was Mr. Fawcett, father of the Postmaster-General, who was also a 
shareholder. ‘The shares, as we said a week or two ago, were pur- 
chased by us at Is. 6d. each, and soon afterwards rése to 65/. each, 
the Chairman and his friends making large fortunes out of it. 

In Mr. Watson’s * Cornish Notes,” written in 1861, and published 
in the Mining Journal of that year, under heading “ East Caradon, 
Marke Valley, and West Rosedown— Monday, April 29,” he wrote :— 
“] spent the greater part of the day going over these mines, accom- 
panied by Capt. Seccombe and Mr. Fawcett, Chairman of the three 
comyanies. The late company drove a species of erratic adit for u 
cousiderabie distance without meeting with the caunter lode, sunk 
the shaft 12 fms., and then abandoned;the mine. When Mr. Fawcett 
and the Salisbury Company obtained the sett Capt. Seccombe took 
up the old adit ; but commenced driving the contrary way (south), 
and in about 40 fathom cut the caunter lode of South Caradon. * An 
engine-shaft was then commenced from surface, and at 50 fathoms 
under’adit, or 70 fathoms from surface, the rich course of ore was 
met with. At this level the lode was opened upon for upwards of 
100 fathoms through a continuous course of ore worth 50/. per fm., 
supposed to be the longest and richest course of ore in Cornwall.” 
The mine made very large dividends for a few years. 

Sarroun@ed by South Caradon, West Caradon, and New South 


‘Caradon, and having in it several of the South Caradon lodes is the 





sett to which we have more than once called attention—* THE NEw 
CARADON.” Oné of the lodes here, called No. 4, and supposed to be 
Kittow’s lode of South Caradon, has splendid stones of ore in the 
adit, and about 2 tons of it have been raised. There isa shaft on 
the mine 70 deep, and altogethera large sum has been spent upon 
it. It is nowin 12,000 shares, with 1600/. assets, and we look upon it 
as the coming.mine of the district. In thesketch “ Foredown ” form- 
ing part of South Caradon (Limited) should be rather more to the 
south. 

The purser writes :—The magnificent stones of ore coming from the 
shaft at West Crebor are very cheering ; in fact, there is not such a 
fine lode to be seen in the whole district at the same depth. It is 
very satisfactory to see a good paying lode in the deepest point in 
the mine, and, moreover, the character and strength of the lcde is 
such as to warrant the most sanguine expectations as to the future.” 








cross-cut north at the 90 west, at Prince of Wales, the 
agen ™writes—“ We have cut what we consider the No. 1 north lode, 
which is about 2 ft. wide, with a strong flookan which heaved the 
cross-course and produced very good stones of copper ore. It is 
about 2 ft. north of the lode we passed through last week ; but they 
are bearing towards each other ward and in a few fect driving 
they will be together ; we have ened on it, to be able to say 
much about it as yet. The men started to drive west at the 102 to- 
day just brought up some splendid stones of tin from it.” 

We have been disappointed so many times here that we do not 
like to say too much now ; but these are two of the most important 
points in the mine, and either one may prove of great importance in 
| a short time. 

The Chontales report this month in one respect is disappointing ; 
the quartz raised was of low quality,and none of it stamped; but 
| they are now into the payable ground; and the returns in present 
| month expected to more than requite for the disappointment. The 
cost for the month was 252/, 12s. 














At the extraordinary meeting of D’Eresby Mountain, held on 
Friday, the resolutions of March 25th, authorising the issue of the 
7056 shares at 5s. eaeh to present shareholders were unanimously 
passed, 
the mine (whose shares cost them from 1/. to 2/7. each); and as six 
shareholders alone, who were present at the meeting, put in appli- 
cations at once for 2573 of the shares; and there are also appli- 
cations from a great many outsiders; the mine will soon be placed 
in a good financial position. The shares will only be offered to pre- 
sent holders, who will have to send in applications for the number 
they desire to take by a specified time. 








| 
| 
| Parys has sampled 40 tons of copper, and 45 tons of copper pre- 
|cipitate, the produce of the latter being 144 per cent. 





IMPROVED LIME LIGHT. 

In the use of the lime light considerable inconvenience and diflfi- 
culties have arisen from various causes, foremost among which may 
be mentioned the liability of the lime cylinder to crack or break 
when in use; also the streams of flame and heated air which are 
deflected from the surface of the lime when a cavity has been formed 
in it by the action of the flame, and which deflected streams some- 
times impinge on the condensing lens and shiver it. The lime 
cylinder also throws off a quantity of disintegrated lime which 
speedily, in the old forms of apparatus, covers the inside of the 
lantern with a white and almost impalpab'e powder. The breaking 
of the lime cylinder is generally caused by its being intensely heated 
at the luminous point, whilst the back of it is exposed to and cooled 
by currents of air of comparatively low temperature, this unequal 
heating of the parts, and the consequent unequal expansion, causing 
the cracking and frequently the entire disruption of the cylinder. 

To provide means whereby the lime cylinder may be protected 
against contact with air of low temperature, and whereby the 
particles of lime which would otherwise become diffused within the 
lantern are carried away through the ventilator of the lantern, and 
whereby the beating of erratic deflected flames against the con- 
denser is prevented, Mr. E. G. Woop, of Cheapside, proposes to pro- 
vide the apparatus with device which protects the lime cylinder, con- 
fines the lime dust, and carries it off in a current of air towards the 
ventilator, and also confines such deflected streams of flame as 
might injure the condenser. This device consists of a tubular shield 


| preferably made of metal, with which he surrounds the lime cylinder, 


and whose diameter slightly exceeds that of the lime, its length 
being such that the cylinder is covered thereby, even when elevated 
to its highest position. This tube is supported upon the base of the 
jet, and does not participate in the movements of the lime cylinder. 
In the side of this tubular shield opposite to the gas jet he provides 


an elliptical aperture of sufficient size to allow all the light that | 


can be taken up by the condenser to pass, but small enough to pre- 
vent the escape from the cylinder of the deflected streams of flame 
and heated air. 


There are, we believe, between 100 and 200 shareholders in | 


| 
| 


i; 


Hotices to Correspondents 
——— 
empowered to claim copy of prospectus unless you be a shareh are not 
demand under Sec. 32 of the Act of 1862 copy of the Register ot Shs 
Let your solicitor send an undertaking to pay the charges, a 
would refuse the information. etd iiss Secretary 
the Journal, as to the present position of thiscompany? I hear, and Tough 
authority, their shipments for the last six months have been very smal] 
their half-yearly statement at once.—INQUIRER. isoue 
CicapRA—“ J. B,” (Paris).—Oertainly not; the prospectus was only publisheq 
the preference shares are now offering at Paris at . You nod 
the New Oicapra, which is a distinct concern ; a vesting was recent? 
able is published in the Journal, and private advice is never given, 
consult a respectable broker, not sharedealer, before making ome fm 
dealers, The Paris firm mentioned are dealers of the most speculative Class 
GOLD IN THE TRANSVAAL.—“ H. K.” (Edinburgh).—The announcement of the 
Mining Journal, but the name of the mine producing it was not 
have published all that is known about the suapenel ancient oon on 
natural cavities ; the latter view seems to preponderate. It is 
the competency of mine inspectors that determines the accuracy of tay? 
flect the views (sometimes in photography, as “ H. K.” remark: i 
who require them. . iat aaeieine ante 
of the expiring Anglo-[ndian gold mines to the cost of winding up and dig 
tributing the assets. At the end of last year the Rhodes Reef Company had 
expended in doctor's fees, or only upon the direction end manage. 
Nothing useful seems to be doing at the mines, and if the 3500/, ety ape 
as dividend.—SHAREHOLDER, 
Tin SMELTING—* V.”—It would certainly seem that all competent foremen and 
advertisement was twice inserted offering a good appointment t 
this class, and that no one applied for it. ° " i ac 
‘* Messrs. Forbes and Martin are gentlemen weil known in our city, and 
officers of the Manchester Geological Suciety,” does not affect the question ; 


COMPANIES PROSPECTUSES AND SHAREHOLDERS—“ Cornishman.”—Yoy 
holders on paying 6d. per 100 words. The penalty for refusal is 2. per day, 
MARBELLA IRon Company. —Can any correspondent give information, th 
from 
that there is no prospect of a dividend this year. The directors should ons 
in the Journal of April 21, shortly after which the allotment was made, and 
and a resolution to wind-up may have been passed. All information obtain. 
whatever. The law imposes restrictions on brokers which do not apply to 
shipment of gold from the Transvaal has already been -reported in the 
mention ; some say they are really old mine works, some that they are merely 
reports, which are, no doubt, like counsel’s opinions, too often made to re- 
INDIAN MINE MANAGEMENT.—Can nothing be done to confine the expenditure 
39,0002, unexpended capital, and has now only 35,5002. Has the 35(0/' been 
pended in winding up we might have had the 35,500/. distributed amongst ug 
workmen tin smelters are fully and profitably employed, considering that an 
BreatuinG APPARATUS — “ Student ” (Manchester). — The circumstance that 
‘‘apparata ” is barbarous, whether as Latin or as English. It would be 


equally incorrect to say that ‘‘omniba” are much used in Manchester by 
people going to business, even if Messrs. Forbes and Martin authorise it 
The sentence: ‘The ‘ spe’ of Germany are acknowledged health resorts” js, 
no doubt, more correct, but still not quite admissible. You had better write 
*‘spas” as the plural of “‘ spa.” We have never seen “spata” used as the 
plural. 

Sirver Hri1i.—If it be true that the company has been in liquidation and the 
mine actually sold to a Mr. Poole, it is preposterous on the part of the di- 
rectors to have done so, and I should be glad to know if the shareholders haye 
no redress, for they have never been consulted, Certainly such conduct as 
this is not calculated to improve the state of the mining industry, but should 
be justly denounced.—F. J. H.: York, June 14. 

Received,—* E. G. P.” (Ottawa): Answered by post—* W. H. W.” (Tocopilla): 
The letter accompanying that for publication has been carefully attended to— 
“J.D.” (Windsor)—* B. A.”—Beall and Oo, (Santa Cruz): Further discussion 
in the Journal would be of no general interest. Write to Messrs. Morgan and 
Harrison direct. As you areall solicitors you will better understand each other 
—G. R. 8.” (Silver Hill)—‘* N. N.”: The offices of the Colombian Hydraulic 
Mining Company are now at 10, Blomfield-street—*“ J. A. J.” (Mieres): Thanks; 
will appear next week. 
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Railway and Commercial Gazette. 














LONDON, JUNE 16, 1883. 


——— 
THE EMPLOYERS’ LIABILITY ACT AMENDMENT BILL. 


The defeat on Wednesday of Mr. Burt’s Bill for making the 
Employers’ Liability Act compulsory by the large majority of 149 
to 30 will be hailed with satisfaction by large numbers of miners 
and others throughout the country who have found that the liberty 
given to them for contracting out of the Act has been to their ad- 
vantage. In most of the great mining centres permanent associa- 
tions have been established, and to these the employers have con- 
tributed large sums annually, and will céntinue to do so. The men 
are consequently better off than they could be had they kept within 
the provisions of the Act. At present, in the case of accident, the 
wants of himself and family are met, and in the event of the death, 
no matter from what cause, provision is made for the family. This 
is more than could be obtained by the men had they adopted the 
views of Mr. Burt and Mr. BROADHURST. 

When the Act first came into operation miners in certain districts 
wished it enforced as far as possible ; but experience has shown them 
that they were wrong, so that now the permanent benefit associations 
are in such a flourishing state, and with such large funds in hand, 
the men would oppose any measure that directly interfered with 
these associations. Few will be more thankful for the rejection of 
the Bill than the majority of the miners throughout the kingdom, 
despite the statements that have been, and may be, made to the 
contrary. 





THE SALT DEPOSITS IN THE NORTH OF ENGLAND. 
More than ordinary interest of late has been shown with respect 
to the large salt deposits found near Middlesborough, and now ex- 
tensively worked, Messrs. BELL Bros. alone making about 300 tons 
a week. But the great desire appears to be to define its extent. The 
demand for salt for the works on the Tyne is increasing, especially 
for the ammonia process of soda making. During the last few years 
the manufacture of carbonate of soda by new processes has received 





attention, but the old process has not been superseded. The 
SIEMENS’ regenerator has not been successful for converting the 
chloride to sulphate, nor have the rotary sulphate ovens of ELLIOTT 
and RUSSELL, improved by STEVENSON, proved. satisfactory. But 
some of the experiments have been atténded-with masked success. 
The attempts to transform chloride of soda into soda by means of 
bicarbonate of ammonia, was brought out by SCHLOSING many years 
ago, and afterwards improved by HEMMING, GRAY, HARRISON, and 
DyAR, and more recently by the late Dr. Youna, the well-known 
manufacturers of paraffin. Still, the production of soda in the North 
of England, and with it the salt required, continues to increase. 
Ilence there is now a desire to open out other salt districts than that 
at Middlesborough, where it is estimated that every acre is capable 
of producing 200,000 tons of salt. There isa prevailing opinion that 
the salt rock extends far into the West Riding, and water salter than 
the sea has been recently found near Pontefract and Sheffield at less 
depth than the borings at Middlesborough, so that Yorkshire may 
become an important centre of salt manufacture. ; 

At Middlesborough the deposits are upwards of 100 ft, in thick- 
ness, being overlaid by sandstones and gypsum, The strata gone 
through at both BoLcKow’s and BELL’s have not varied much. At 


BoLcKkow’s the salt was found at the following depthsand in the order 


This tubular shield besides fulfilling the purposes | 


already indicated has the further advantage that the loose ragged | 


flame which heretofore proved a serious source of difficulty and of 
injury to the lantern, unduly heating it and rendering access to the 
interior when in use difficult, is thereby utilised to increase the heat- 
ing action of the jet upon the lime, at the same time that the in- 
terior of the lantern is comparatively cool. 





The directors of the National Provincial Bank of England have 
declared a half-yearly dividend at the rate of 8 per cent. per annum, 
and a bonus of 7 per cent., payable on and after Jaly 9. 

At a sale by auction on Tuesday some shares of the Equity and 
Law Life Assurance Society, on which 6/. was paid up, realised 217. 
and 21/7, 2s, 6d., prices which are much higher than have ever been 
paid before. The shares of the Law Union Fire and Life Insurance 
Company, on which 12s. was paid up, realised 3/, 5s, 


given (the figures in parentheses show the depth from surface, those 
following the name of rock the thickness thereof): —Sandstone and 
gypsum, 87 ft. 3 in. (1188 ft.); gypsum, 3 ft. 2 in. (1191 ft. 2 in.); 
white stone, &c., 3 ft. 4 in. (1194 ft. 8 in.) ; blue rock and clay, 4 in. 
(1192 ft. 10 in.); hard blue and red rock, 10 in. (1195 ft. 8 in.); 


| white stone, 2 ft. 7 in, (1198 ft. 3in.); dark red rock, 1 ft. 2 in. 





(1199 ft. 56 in.); dark red, rather salt, 6 ft. 7 in. (1206 ft. 0 in.); 
salt rock, rather dark, 12 ft. 7 in. (1218 ft. 7 in.); salt rock, very 
dark, 4 ft. 1 in. (1222 ft. 8in.); salt rock, very light, 3 ft. 6 10. 
(1226 ft. 2 in.); salt rock, rather dark, 27 ft. 4 in, (1253 ft. 6 in.); 


| salt rock, very light, 42 ft. 6 in. (1297 ft.); salt rock, rather light, 


9 ft. (1306 ft.) ; limestone, 1 ft. (1307 ft.) ; conglomerate, 6 ft. 4 in. 
(1313 ft. 4 in.) 

At BELL Broruers, near to Port Clarence, the salt was found | 
follows:—Gypsum, 4 ft. (1102 ft.); hard white stone, 3 ft. 9 1”. 
(1105 ft. 9 in.); gypsum, 3 ft. 6 in. (1109 ft. 3 in.); sandstone, very 
salt, 8 ft. 1 in. (1117 ft. 4 in.); red marl, with salt, 10 ft. 31. 
(1127 ft, 7 in.); red rock salt, 9 ft. (1136 ft. 7 in.); rock salt, 66 tt 
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—_— 
sin. (1203 ft.) ; salt, with gypsum, 19 ft. (1222 ft.); gypsum, con- 
taining salt, 7 ft. (1229 ft.) ; shale salt, and gypsum, 7 ft. (1236 ft.); 
ft white shale, 2 ft. (1238 ft.); gypsum and magnesian limestone, 
ft. (1313 ft.); grey limestone, 15 ft. 6 in. (1328 ft.); gypsum, 
(1336 ft.) ; gypsum and salt, 1 ft. (1337 ft.); rock salt, 14 ft. 
marl and salt, 2 ft. (1353 ft.); marl and gypsum, 1 ft. 


5 
g ft. 
(1351 ft.) 5 
(1354 ft.). ; 

It will be seen that at BoLCKow’s the bottom of the salt bed was 
reached at a depth of 1307 ft., and at BELL’s at 1353 ft. The above 
fgares may act as a guide with respect to future bearings in other 
jistricts, showing as they do the measures above the salt, and the 
position of the salt itself. 








THE SULPHUR TRADE, AND ITS PROSPECTS. 


Much apprehension has for some time past been felt with regard 
tothe prospects of the sulphur trade from the pyrites producer’s 

int of view, but it now seems that there is really no longer cause 
foralarm. About two years ago, says the Glasgow Herald, consider- 
able commotion was created in the chemical world by the announce- 
ment that a process for the recovery of sulphur had not only been 
discovered but had been proved to be commercially a great success. 
Alkali makers hailed the intimation as one of vast consequence for 
them, as the use of sulphur formed a considerable item in the cost 
of their products. In view of the threatened reduction in the con- 
sumption of sulphur which the new process pointed at, an agitation 
was set afoot for inducing the great pyrites producers to imme- 
diately break their price—to maintain which at sixpence a unit they 
have for some years acted in combination. Though no concession 
jn that direction has been made, those interested have all along 
frankly admitted that the success of the discovery would ultimately 
compel a reduction in price, and a reduction that would entail very 
serious loss on the several pyrites companies. 

It appears that experiments in connection with this sulphur re- 
covery process were first made on an extensive scale at large chemical 
works at Aussig, Germany. Everything was favourable to a thorough 
prosecution of the operations there, and for a time the reports re- 
ceived were altogether encouraging. Latterly, however, less satis- 


| factory statements have been in circulation, and we learn that now 


the process has been entirely abandoned. In this country the only 
place where experiments were entered upon on a large scale was at 
the works of Mr. Chance, of Manchester. At the outset there, as in 
Germany, the results were regarded as gratifying ; and glowing re- 
ports were circulated as to the great success achieved but a short 
time ago. In fact, it was the reports circulated in relation to the 
operations prosecuted under Mr. Chance’s direction that caused the 
scare among the Tharsis shareholders, and it was the prophecies 
founded thereon that have since helped to sustain the uneasiness 
occasionally observable. A short time ago Mr. Chance read a paper 
at Liverpool, in which he dwelt at length on the results he had 
achieved. He then admitted that he had never been able to recover 
pure sulphur by the'so-called sulphur recovery process; but, he added, 
that he had got sulphuric acid. It has since transpired that while 
sulphuric acid was recoverable in quantity, the cost incurred was 
greater than the return ; and, accordingly, the experiments at Mr. 
Uhance’s works have been entirely given up. 

Until now it was never made quite apparent how the work at 
Aussig was stopped, but the reason given for the stoppage will no 
doubt apply in both cases. The chemicals used in the recovery pro- 


cess have proved so powerful and destructive that already the appa- | 


ratus used stand in need of renewal, and the expense of that is out 
of all proportion to any profit derived from the sale of the products 
recovered. In thewords of those well qualified to express an opinion, 
the sulphur recovery process is most completely a commercial failure, 
and has been wholly abandoned. The importance of this fact to the 
pyrites companies cannot be over estimated. On every hand their 
prospects have been greatly depreciated, owing to the consequences 
that it was calculated would flow from the discovery. These have 
now practically disappeared, and so far as sulphur and its value is 
concerned the pyrites companies are in exactly the same position 
that they were two years or so ago, when the recovery process was 
heard of for the first time. 








COST-BOOK SHARES—COMMITTEES OF MANAGEMENT. 


Although it must be acknowledged that the feeling of the public 
generally towards Cost-book Mines is considerably less favourable 
than it was six months since, the culpable negligence which has 
rendered possible the malpractices which have created so much alarm, 
isso obvious that there really seems to be grounds for the conten- 
tion that it is to this rather than to the system that the blame should 
be attached. It is unfair that Mayne should alone bear the punish- 
ment for an offence which could not have been committed without 
the virtual sanction of those whom he assisted in the management 
of the mine, and as the matter is already before the Director of 
Public Prosecutions it is unlikely that the mere punishment of the 


scapegoat will be considered sufficient to answer the ends of justice. | 


At the Dolcoath meeting on Monday, the Chairman, Mr. M. H. 
Williams, cautioned those present against allowing their feelings to 
get the better of their judgment, and referred them to a resolution 
passed by the Dolcoath Committee on May 12, when Capt. Josiah 
Thomas reported to the committee that on the previous Saturday Mr. 
John Mayne, one of the clerks, confessed to him and to Mr. Pike 
that about five years ago he had sold some shares which he had not 


possessed, and that in order to pay dividends on those shares he had | 


fradulently created new ones until he believed the fictitious shares, 


which he had thus created and sold, now amounted to about 200. | 


He and Mr. Pike immediately went to Mr. J. R. Daniell and Mr. 
George Smith, and procured a warrant for his{arrest ; but the outside 
public will ask whether every member of the committee is not only 
equally culpable, but whether they cannot be compelled by civil 
action to repay the full amount of the defalcation. 

This would probably be preferable to the criminal prosecution of 
the committee, concerning which Mr. Rule has been in communica- 
tion with the Secretary of State, and which elicited the reply from 
the Public Prosecutions Department, which Mr. Rule desired to bring 
before the meeting:—*Iam instructed to inform you that your 
letter of the 16th inst., addressed to the Secretary of State, has been 
placed in the hands of the Director of Public Prosecutions. In your 


letter you inform the Secretary of State that you look to the Queen | 


for protection in a tremendous fraud in Dolcoath Mine, one of the 
richest tin mines in Cornwall, and you ask to have advice for your- 
self, and want to know if the gentlemen who have acted as directors 
on a committee of the board of directors and carried on the manage- 
ment, cannot be punished for their carelessness in not detecting the 
fraud before. The advice you seek consists in your collecting and for- 
warding the sources of information and evidence you have at your com- 
mand and on which you have reliance for the fact that such a fraud has 
been perpetrated, and the name of the chief clerk you refer to, and 
the means you have of ascertaining that he has created new shares in 
the mine to the amount of 12,000/. 
communicate the above information you will greatly facilitate the 


investigation into the case, and enable the solicitor to the Treasury | 


to institute such enquiries into the’means of securing evidence on 
which, if necessary, to carry on proceedings aste the criminality of 
the board or committee of managers respecting their carelessness to 
which you refer. The names of such committee should be forwarded 
by you and their abodes.” Dut whether the matter be dealt with in 
4 criminal or civil sense it is evident that it ought not to remain 
where it is. 

Indeed, the meeting did not seem to be opposed to the enquiry, 
but simply asked Mr. Rule to defer the discussion of the question 
for the present. 
been told by the legal adviser of the mine that at present it would 
be inopportune to ask questions for fear that, in answering those 
questions, replies might be given that would be a handle to their 
*pponents. But the time must come when replies must be given 
and everything gone fully into, and probably ere long there would 
lave to be made a division of labour in the mine. He thought they 


Could not but express one opinion that, under all the trying circum- | 


‘tances in which they had been placed, the committee had done the 


By your being so good as to | 


It was remarked by Mr. E. Heard that they had | 





best they could forthe shareholders. The Chairman remarked that 
| the regular account day would become due shortly, and he had sug- 
gested that it should be postponed, to tide over the trial, to such a 
| day as the committee might think proper to call the shareholders 
| together, when they might have a free and full discussion of the 
| whole question. With regard to the management generally there 
can be no doubt that there was much to justify Mr. Rule when he 
said—* For years the committee—I must include all—have been 
| watching their own interests, and have not had regard to the inte- 
| Tests of outside adventurers. The committee have been our bankers, 
have been our merchants; the committee have turned away from 
this mine honest and honourable men, who ought now to be here 
assisting Captain Thomas in the development of this mine in a 
thoroughand business-like way. Gentlemen, I speak without fear of 
anyone, when I say that Dolcoath has been managed on a rotten 
principle for years.” It was ultimately agreed to defer the full con- 
sideration of the subject until the regular account day, when satis- 
factory investigations and explanations may be expected. 





THE DE BEER’S MINING COMPANY. 


Attention is directed to the advertisment of the De Beer’s Mining 
Company (Limited) which appears in another column of to-day’s 
Journal. The directors have drawn a most explicit report and placed 
their figures before the public in a way in which they cannot fail to 
be understood. It will be seen that they have, notwithstanding 
heavy falls of reef, paid a dividend of 5} per cent. during the year, 
and though the dividend has not been large 20,0007. out of profit has 
been expended in clearing floating reet, by which the company’s 
| block of 84 claims cleared has been enhanced in value 55,000/., ac- 
| cording to Mining Board assessment. Under ordinary circumstances 
| the sum of 20,000/- would have to be deducted for this, but as that 
| amount was.all profit the company still has the permanent improve- 
| ment to the property to the extent of 55,0007. The directors have 
| sold 149,396 carats of diamonds, which brought them 158,675/., and 
| have diamonds on hand of the value of 8488/., with a balance due 
| for diamonds shipped to London of 14501, 
The directors put the following plain statement of facts before 
the shareholders :—* Tlie ground washed produced 149,396 carats 
diamonds, realising 158,675/. 4s. 3d. giving in spite of a fall of about 
| 40 per cent. in the diathond market, an average yield of 19s. 14d. 
|per load. The above weight includes 22,760 carats fine sand (17,032 
| carats found by the company, and 5724 carats found on percentage). 
| Besides the balance-Of blue ground, as above, the company has 
| 25,000 loads lumps’spread out on its floors, representing a cost of 
| 1250/., which are producing an average of two-fifths of a carat per 

load, showing that the ground, after allowing a percentage for black 
| reef and high ground, has averaged for the year at léast a carat per 
|load. The New Diamond Act is shutting up the illicit trade, so that 
| the company’s prospects will continue to improve, and the next 
statement of the directors will, in all probability, be as satisfactory 
as the shareholders couid wish. 














THE ORGANOS GOLD MINES. 

Information has just been received from this company’s mines, 
which would appear to show that they have at length become a com- 
plete success, and that it now remains only with the shareholders to 
determine what shall be the measure of their returns. According to 
the prospectus, which, as a correspondent in last week’s Journal ob- 
serves, is still kept before the public, an average return of } oz. of 
gold per ton of quartz should yield an annual profit more than equal 
to the capital of the company. The trial crushings, however, amount- 
| ing to 110 tons of quartz, have produced an average of 28 dwts, per 
|ton, and hence under proper management there appears to be no 
| reason why the promises held out in the prospectus should not be 

more than fulfilled. The latest information is to the effect that 
crushing has now been permanently commenced with a portion of 
the machinery which is now turning out 40 ozs. of gold weekly. It 
is believed this rate will pay cost and leave a profit of 100/. to 1501. 
per month (in itself a fair return upon the capital), while the whole 
24 heads of stamps when completed should permit of crushings 
yielding a profit of 4007. to 5007. per month. 

The property covers 1500 acres, is intersected by many valuable 
lodes, and can nearly all be worked by day or self-draining levels. 
The mine can therefore be worked inexpensively, and it appears to 
be sufficiently extensive to permit of the erection of 100 or 200 
| heads of stamps, all of which can be driven by water-power. Hence, 
| as already observed, its rests with the shareholders to decide as to 
| the amount of machinery they will erect, and thus determine the 
| measure of their success. One great point in favour of this company 
|is the smallness of the capital, and the large rate of interest which 
| could be paid upon it from what, for a gold mine, would be con- 
| sidered only a very moderate amount of profit. 

' 
| : 
SCOTCH PIG-IRON WARRANT MARKET. 

Mr. W. WILSON (Glasgow, June 14) writes :—There was consider- 
able animation in the warrant market last week, large purchases were 
made in the hope that the experience of last year will be repeated, 
and the price improve with the autumn. There is also a report abroad, 
| but unofficial, that the present large production will not be continued 
|unless the price improves. Warrants are certainly at a low figure, 
and stocks are, on the whole, decreasing, notwithstanding that a fresh 
start has been given to storing. Shipments continue large both here 
and at Middlesborough: 1940 tons have been put into store here last 
week, and 286 taken out at Middlesborough. Two furnacos have gone 
out for repairs, one at Gartsherrie and one at Langioan. Business 
| was done during the past week at the following prompt cash prices :— 
| Thursday, June 7, Friday, June 8. Monday, June 11, 
46/8, 46/8, 47/ 46/11, 47/3,47/1 —... 47/, 47/2% 

Tuesday, June 12. Wednesday, June 13. Thursday, June 14. 

47/3, 47/2'4, 47/3, 47/134 47 A, Cet “1 3 47/1, 47/2, 47/1 














} 83 1882 1881 1880. 
} Price of Scotch Warrants on June 11 47/1% 47/4 46/9 46/3 
Furnaces in blastin Scotland do. ... 115 1.8 120 115 
| Shipments of Scotch pig-iron fort 14,713 .... 14,270 11,650 
week ending June 9 ..........06++ ‘ 
| Do. since beginning of FORE ccssescee 273,871 .... 274,247 « 35°,933 
lron in store at this date............... 580,430 ... 637,238 . 445,972 
| Price of Middlesbro’, No. 3, June 11 39/ 43/3 36/9 
Furnaces in blast Middlesbro’ dist. 118 119 110 
Middlesbro’ Iron Imported at 
Grangemouth, week ending > 10,190 1,895 7,170 
DOG Dricsseroncagrisozstonceesscccncn ae 
Do. do. since beginning of year 122,252 102,322 ... 131,179 ... 193,410 





MINERAL STATISTICS OF VicTORIA.—-We are favoured by the } 


| Secretary for Mines—Major Thomas Couchman—with the reports of 
the Mining Surveyors and Registrars for the quarter ended Dec. 31. 
During the quarter 36,890 miners were employed; of these 13,905 
Europeans and 7108 Chinese were engaged in alluvial mining, and 
15,711 Europeans and 166 Chinese in quartz mining. The value of 
the mining plant in use was 1,953,4461.; there were 1304} square 
miles of auriferous ground actually worked upon, and 3683 distinct 
reefs proved to be auriferous. The total quantity of gold got during the 
quarter was—from alluvium, 96,7602 ozs., and from quartz reefs, 
143,5428 ozs.; together 236,303 ozs. The average yield of the quartz 
crushed was 9 dwts. 14°87 grs.;_of the quartz tailings and mulloch, 
| 2 dwts. 1°28 grs.; and of the pyrit@S‘and blanketings operated upon 
| 2 ozs. 4 dwts. 4°35 grs. 
| M, Smith writes:—The progress and the result of the operations 
| carried on during the quarter in alluvial mining in the division have 
| afforded little scope forcomment. Indeed, considering that the beds 
and banks of the various rivers and creeks have generally been so 
often turned over, the wonder is that they continue at all remune- 
rative. And, up to the present time, alluvial mining in the division 
has been confined almost wholly to such workings. A few miles 
| west of Walhalla there is a large basaltic flow, beneath which it is 
supposed is to be found the ancient bed of the Thomson River, and 
every indication leads to the belief that the river was then, as at pre- 
sent auriferous. This interesting belt of country, however, extend- 
{ing for upwards of 15 miles, may be said to be wholly untried, and 


From the Stringer’s Creek Division Mr. W. } 


! 


is likely to remain so unless outside capital is brought to develope 
it, for prospecting such country, like prospecting the many promising 
reefs lying idle in the division, is entirely beyond the resources of the 
ordinary miner or local capitalist. Unless something more be dis- 
— here alluvial mining must permanently decline in this 
ocality. 





QUICKSILVER. 
To THE 3lst or MAy, 1883, INCLUSIVE. 


882. 1883. 
Imports from Jan, 1 to May 31, bottles, about 35,007 ...about 27,615 
Exports a bi - op «SED nce » 21,608 
Imports for May .....:...... ix -& pa 4,546... ,, 11,602 
Exports for a. . Dbieeeenaabe is ii 2,549 ... » 4,405 
Price per bottle, about...........ccccsscssesees £517 6... £5 10 


Stock in London to May 31, 1883, roughly calculated, ‘is about 
88,000 bottles.—London, June 13. J. BENNETT Bros. 





Tue Copper TRADE.—The following are the Customs Returns of 
Copper for the past month, also for the first five months of this year, 
reduced to a common denominator, and compared with the same 
figures in 1882 :— May IMpPorRTs. 





1883, 1882. 

Copper, in pyrites ...............Tons 1451 assur ee 
BPO SW CUD iaceasancacionccesdsuivsvis 989 
Ditto, in regulus....... ‘ bones 319 
Ditto, in precipitate ............... - 1905 
FOreign LAW COPPEE .ccorccccsccescee BBB ssr00ee soos =3898 
TOC PODS issccitnoasccsectsese, DOGO sascacessera OBOD 

Value of above ...... jeeanntnstekuea £549,949 — ...ccceee £528,491 


Imports, JANUARY 1 TO May 31. 
Copper of alldescriptions ...Tons 41,123. ............ 36,210 
Value of above ............00. Sinkad £2,471,054 £2,318,278 





GoLp Coast CoLony.-—Mr. E.T, McCarthy, A.R.S.M., has just 
returned from a lengthened visit to the properties of the Wassau 
and Bhauta Gold Mines Syndicate. This company owns 24 exten- 
sive and valuable concessions, nine of which have been examined by 
Mr. McCarthy, who has brought with him a large quantity (several 
tons) of bulk samples rich in free gold with scarcely any pyrites. It 
may also be stated that the Wassau (Gold Coast) Mining Company 
within the last month has received two mor2 remittances, together 
valued at about 6007. 





FREYCH VIEWS ON ENGLISH MINING.—No. II. 

In 1875, after the Bunkershill explosion, where 43 persons were 
killed, a discussion was raised on the using of powder along with 
safety-lamps. This question was submitted to a meeting of In- 
spectors, the majority of whom (six out of eleven) came to the con- 
clusion that it was not advisable to alter the existing law. Finally, 
after the two accidents of Dinas and Abercarn, in 1879, the Govern- 
ment appointed a Royal Commission, who are now engaged in dis- 
cussing the question. It consists of Mr. W.W. Smyth, Lord Lindsay, 
Prof. Abel, Thomas Burt, Prof. Clifton, Sir George Elliot, W. T. 
Lewis, Prof. Tyndall, Lindsay Wood. They have already examined 
some 65 witnesses, and have visited some of the collieries where 
large explosions took place. It is expected that this Commission 
will not make any serious alteration in the law of 1872, but will in- 
crease the number of Inspectors, give them more power, especially 
with regard to questions of a general nature, such as the arrange- 
ment of working, the method of working, the limitation of the ex- 
tent of the workings by a pair of pits, the prohibition of the use of 
powder where safety-lamps are used. Some new regulations are 
likely to be made with regard to the Certificated Managers. Itis a 
general cause of complaint that some Certificated Managers play the 
part of some editors of newspapers; or are, in fact, men of straw, 
who take the responsibility in order to relieve the agent or mining 
engineer, who is the true manager. 

The application of the Act is very fully dealt with, and it is re- 
marked that the general opinion in England is that the Act has done 
good, and that accidents have diminished since its passing. Then 
with reference to the conditions under which gas is found, they say 
that the most fiery districts in Kngland are those of South Wales, 
Lancashire, Yorkshire, and perhaps East Scotland and North Staf- 
ford. In each district the accidents are generally limited to one or 
two seams. In South Wales there are three districts—Risca-Aber- 
carn, Aberdare and Rhondda, and Bridgend, Swansea. In the Risca- 
, Abercarn district, the seam, principally worked toa depth of 160 fms., 
is the black vein, and in that of the Aberdare-Rhondda it is the 

Aberdare Upper Four-feet. In Lancashire the most fiery districts are 
the Wigan and St. Helens, the most fiery seams in which are the 

Arley and Wigan Nine-feet. These two seams are, perhaps, the most 

fiery in England. In Yorkshire, in the Barnsley district, the two 

most fiery seams are the Barnsley and Silkstone—the one at a depth 
{of 285 fms, below the other. Outside the Barnsley district the 
Yorkshire seams are not very fiery. In the North the fiery seam is 
the Hutton, when it is from 170 to 300 fms. deep, as it is near Sun- 
derland. In Scotland there are very few fiery seams, except in the 
eastern district of Lanarkshire, round Hamilton, the only district 
visited by the Commission, The mines here are deeper, and the rocks 
are covered withclay surface. In all English districts the seams get 
more fiery as they get deeper. 

From the examination made by the Commission, it did not appear 
that any of the seams had any great disengagement of gas. Cer- 
tainly, none of them had any discharge like those of the seams in 
Liége, Seraing, or the Midi, or the West ofjMons, where the place 
could not be kept clear when the coal was being taken down, even 
although there was a very strong current of air, On the other hand, 
there is no doubt but that English measures in fiery districts con- 
tain large volumes of gas which may come into the seam worked. 
These may either be due to natural causes or to the mode of working. 
Whatever it may be due to, there are, there can be no doubt, blowers, 
or sudden outbursts of gas, as well as influxes of gas from old work- 
ings. In many instances, gas comes from other measures than coal, 
| as, in sinking a pit at Liwynpia, in the Rhondda district of South 
| Wales, a blower was met with coming from a seam of grey shale with 
) such force that, when it was led from behind the walling to the sur- 
| face by a pipe, it lighted the whole place. This continued for years. 
The Commissioners explain that exceptional disengagements of gas 

are of two kinds, blowers, and sudden outbursts. They do not appear 
to be the same kind of instantaneous disengagements as those occurr 
jing in Belgium, where the gas bursts out instantaneously from the 
| coal, throwing down large masses. In England they generally come 
from the roof, and very seldom from the solid coal. They some- 
times break out in such quantities as to fill the pit, and the Commis- 
| sion quote several examples. It frequently happens that where the 
| crack or fracture is pretty clean, water comes from the hole as well 

as gas. At Corton Wood inthe Barnsley district, a blower with 
| water was found, and the gas came from it in such quantity that for 
24 hours the air was inflammable at the ear of a Guibal fan, which 
discharged 198,000 cubic feet per minute. These blowers are very 
frequently found near faults, A blower is distinguished from a 
sudden outburst by the fact that it comes from a fissure which exists 

















‘in the rock, and the gas only comes out when this is cut. Ina 
sudden outburst the coal is burst off by the gas. These 
come sometimes from the roof and sometimesfrom the side. They 





take place frequently in the Barnsley and Silkstone seams in York- 
shire, and have been carefully studied by the engineers there. They 
sometimes accompany a break in the roof and sometimes burst out 
|of the coal; the length of time during which they continue varying 
| from two or three days to a few hours. 

| The seams in all the English districts lie they say with a regula- 
| dae eaite unknown in Belgium or France. They are very numerous. 
| There are nearly 100 in Wales, of which 25 are workable, and have 
ja thickness varying from 22 in. to.10 ft. in South Wales, to 30 feet 
| in the 10-yard coal of South Staffordshire. They are very level, the 
}inclination venerally varying from 1 in 40 tolin6. The coal is 
especially in Wales and Scotland, jointed so as to make it 
The roofs are 







generally, 
; more easily wrought in one direction than another. 
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CAPITAL £60,000, IN 60,000 SHARES OF £1 EACH. 


Payable as follows :—2s. 6d. on application, 2s. 6d. on allotment, and the remainder in calls not exceeding 2s. 6d., at intervals of not less than two months. 


This Mine is held under Lease dated the 20th February 
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RAY PARK 
£200,000. 


Profit £200,000. 


ALEXANDER 











DIRECTORS. 
G. MIDDLETON EDWARDS, Esq., Fairoak, Belvedere, Kent. 


ROGERS, Esq., late Member of Council, Bombay, 38, Clanricarde Gardens, London, W. 
(With power to add to their number.) 
BANKERS. 
Messrs, T. and W. BOLITHO, 39, Lombard Street, London, E.C. 
Messrs. BOLITHO, SONS, and CO., Penzance. 


SOLICITOR—ROBERT DIXON, Esq., Lancaster House, Savoy, Strand, London, W.C, 


This company is formed for the purpose of purchasing a lease for 
21 years, dated the 20th February, 1883, at the unusually low royalty 
of one-eighteenth before the use of steam, and one-twentieth there- 
after, of Wheal Camborne, an extensive sett situate in the very heart 
of the richest mining district in Cornwall—it may be said in the 
United Kingdom. It immediately adjoins Dolcoath, the lodes of 
which, being the same as of Kast Pool, Tincroft, Carn Brea, and 
Cook’s Kitchen, pass through this mine, as shown on the accompany- 
ing plan, and are rich up to its boundary; those lodes in Dolcoath 
alone have produced £7,000,000 worth of ores, and yielded profits ex- 
ceeding £2,300,000. Within Wheal Camborne these lodes have been 
worked on in length to a very limited extent, and only to a compara- 
tively shallow depth. The ore returned, in value about £40,000, was 
principally copper, rich in quality, and, in proportion to the work 
done, large in quantity, and it continues going down below the 50 fm. 
level, where it will be available immediately the workings are cleared. 

For local reasons, now removed, it has been impossible heretofore 
to obtain a lease of the most important part of this mining ground, 
A shaft exists on the south lode to the depth of 180 fms., which is in 
excellent condition, and from it cross-cuts at various levels can be ex- 
tended to intersect the Dolcoath Northern silver and other lodes, at 
a comparatively small expense of time and money, The mine being 
dry to this depth, and the shaft being in good repair, the work done 
in this ground, available for the incoming shareholders, will effect a 





saving of over £25,000 in outlay and of at least five years in time, 
which is even more important. 


ENGINEERS—MATTHEW LOAM and SON, Liskeard. 
MANAGING AGENT — Captain W. C. VIVIAN, Camborne. 
SECRETARY (pro tem.)—T. R. GIBSON, 
OFFICES~—-54, GRESHAM STREET, LONDON, 


PROSPECTUS. 

From the following list of 13 closely adjacent mines it will be seen | fact that the ground above the same level in Dolcoath has, in that 
that their aggregate price has,in four years, steadily risen from mine, yielded ore to the value of over £7,000,000, and given dividends 
£482,315 to £1,175,608, their market value on Ist January, 1883:— | to the amount of £2,300,000. The ores discovered confer a market 
List of mines immediately adjoining or adjacent to Wheal Cam-| value on Dolcoath on ist January, 1883, of £289,980. ‘I'he immense 
borne, showing the biennial increase in their value from 1878 to 1883.| valueof Wheal Camborne, seeing that itimmediately adjoins Dolcoath 


E.C. 





> 






1878, 1880. 1883. and that the East Pool, Tincroft, Carn Brea, Cook’s Kitchen, and 
Carn Brea ............ £35,000 ... £110,000... £51,000 Dolcoath lodes traverse Wheal Camborne, it would be difficult to 
Cook’s Kitchen 4,000 ... 26,950 ... 79,625 | over-rate, or its probable profits to over-estimate. 
Dolcoath .. 128,800 ... 244,875 ... 289,980 | With reference to the production of silver, it may be stated that 
ODS POG iasesvsesevcces 60,800 ... 230,400 ... 336,000 | this precious metal was found in large quantities in the ancient 
South Condurrow ... 70,415 ... 67,353 ... 58,169 | workings of Dolcoath, to the east, on one of the lodes traversing this 
South Crofty ......... 3,800 ... 22,000 ... 20,430 | mine; and has likewise been found in the shallow workings in Wheal 
South Frances......... 7,500 ... 22,528 ... 48,000 | Camborne; also, that in ground to the west of Wheal Camborne, the 
NEN - Kanssiiisarices 54,000 ... 126,000 ... 40,500 | same lode yielded one of the richest deposits of silver ever discovered 
West Basset 18,000 ... 93,000 ... 39,000 | in Cornwall. ' 
West Frances .. 7,500 ... 22,628 ... 16,404 The only contract is dated the 5th day of April,and made between 
West Seton ..... 54,000 ... 22,000 ... 42,000 | George Middleton Edwards, Joseph Elliott Square, and William 
Wheal Agar... -. 25,600 ... 37,500 ... 105,000 | Cock Vivian of the one part, and Thomas Rylance Gibson, a trustee 
Wheal Grenville...... 13,000 ... 66,000 ... 49,500 | for the company, of the other part, is registered. 





~ - | As showing the confidence of the vendors in this undertaking they 
£482,315 ... £1,091,134 ... £1,175,608 take as payment £20,000 in fully-paid shares and no cash; and ail 
In 1882 East Pool paid dividends amounting to £43,200, and in the | the preliminary expenses up to the allotment of shares will be paid 
first quarter of the present year £15,200. In 1882 Dolcoath paid in| by them, and there has been no promotion money paid, nor will there 
dividends £34,905, and in the first quarter of the present year | be directly orindirectly. Ifno allotment be made the deposit money 
£10,740, will be returned in full. 
The probable production of copper, tin, and silver from the ground| The Contracts, Prospectuses, and Forms of Application, Memo- 
in this sett standing intact and unwrought above the level of the) randum and Articles of Association, Plans, and further information 
present deepest workings of Dolcoath, may be estimated from the | may be obtained at the office of the Company, or of the Solicitor. 














generally much more solid than those met with in France, and this 
perhaps tends to cause some of the accidents, from sudden outbursts 
of gas coming from old workings and invading the working places. 
The small faults running through the districts appear to be pretty 
regular, and aid the working by dividing off the workings into dis- 
tricts. 

After explaining the method of leasing in England and Scotland 
they refer to the arrangement of pits, and state that the great| 
tendency in England is to concentrate the machinery for ventilating 
and winding to one point, and to have them of a size quite unusual 
on the Continent. This position is chosen without any regard to the 
underground requirements. In not subordinating all the arrange- 
ments of the interior of the workings to the concentration of enor- 
mous productions ata single point at the surface, one is able, per- | 
haps, to arrive at a better use of the forces employed, to a better em- | 
ployment of the immense volumes of air set in movement in English | 
collieries, and, above all, toa greater security in working, without | 
which the economic result would be inferior to the assuredly very | 
remarkable results which are obtained in English mines. The writers | 
review the manner of shutting off the upcast shaft when coal is | 
raised in it, and give a sketch of the arrangement at Bickershaw, | 
where a 43 ft. Guibal fan gets air from both sides, and has com- 
pound engines, one cylinder being at each side of the fan, and the 
one exhausting into the other. They are of opinion that the valves 
employed for shutting off the tops of the upcasts have been very 
much better studied on the Continent than in England. ‘The best 
valve they saw was that at Dinas, made by Mr. Galloway. This was 
a light framework of sheet-iron, balanced by weights, and the jar of 
the rope taken off by springs. They, also, highly approve of the 
method of making the cage fit the shaft, and having a sliding door | 
which is opened when the hutch is to be changed. As a general 
rule, then, the airways in England are much larger than those on 
the Continent. 

Discussing the methods of working, they state that all the methods 
of working in England may be divided into three classes.—1. Pillar 
and stall of North of England; 2. Lancashire pillar and stall 
and the Welsh double stall; 3. Longwall. The first may be divided 
into two kinds—that in which the pillars are left in, and that in which 
they are taken out. The first method is carried out when it is wanted 
to keep the surface uninjured. At the William Pit, near Whitehaven, 
they work under the sea for a distance of more than 2200 yards, by | 
a pit whose workings on one side extend for 4400 yards to the dip. 
The seam worked is the main band, which has a thickness of 10 ft., 
and an inclination under the sea of lin 7. The workings are about 
130 fms. under the level of the water. The main drifts are 114 ft. | 
wide and 74 ft. high, and are separated by a pillar 114 yards wide, 
with openings every 20 yards. 





The field is broken up into panels by 
drifts 11 ft. wide and 74 ft. high, leaving between them pillars 
20 yards square. Each panel has a width of about 150 yards, and 
goes on till it meets with a fault or something which stops it. 

The Comini-sioners do not seem to think very highly of the system 
of ventilating stoops while they are being taken out, even though 
they are under the impression that a line of props is left between 
the coal and the goaf so as to leave an open passage round the edges 
The system of going to the extremity of the field with pairs of drift. | 
and coming back with the block between, as practised in Lundhill 





and Pendlebury Collieries, which were visited, and the working de-{ The size of the air-courses is very great, the main airways in a sec- 
scribed by the propping deputation, is fully gone into by the Com-| tion having from 40 to 50 square feet area, the main airways 70 or 
missioners. They say that the ventilation is often no better by this | 80 square feet. Near the pit bottom, where the whole current is 
method than is stooping with ordinary stoop and-room workings. | collected, the area is sometimes 270 to 300 ft. These airways are 
This is caused, they say, first, because of the enormous losses by | kept up with such care that the velocity of the current is generally 
doors, screens, and stoppages, fixed or moveable, which are multi- | from 3 to 6 ft. per second. The length of the current is frequently 
plied to an infinite degree; and, secondly, because the air is very | two or three miles. One six miles long was seen at Ryhope. 
imperfectly led from the air-course to the face. Very often there is In England no attention whatever is paid to having the ventila- 
no stowing, and the only thing to guide the air round the face is the | tion ascensional, and there is probably not a single colliery which 
rubbish from the fallen roof, which is not built in any way, but is | has not some current which is in opposition to the Belgian laws. 
simply allowed to remain as it falls, so that the air is perfectly free | They only care to have “ an adequate amount of ventilation,” as the 
to take the shortest way. The Welsh single-space and double-stall | first general rule puts it, and do not care how it is attained. At 
systems are described, and the former characterised as being very | many English collieries daily measurements of the airare taken, and 
badly ventilated. They remark that both systems have the incon- | at some special plans showing the ventilation are kept. This is done 
venience of forming cul de sac, which are sure to be full of gas on | with great care at Eppleton, where the airway is lined with boards 
each side of pillars supporting the main road. so as to facilitate the measurement of the air. The readings appear 
The Commissioners find fault with the whole system of stoop-and- | to be very accurate. 
room working, as they say there are large cavities formed, and the Generally, it may be said that in England there is very little re- 
falls of roof drive out the gas which accumulates in them. If the | striction put on the employment of powder in fiery seams. Many 
roof does not fall, then the cavity remains and forms a reservoir, the | engineers are even inclined to think the workmen use it to a larger 
contents of which contract and expand with every rise and fall of | extent than is economical. The employment of powder in fiery mines 
the barometer. The methods of long wall are described by the Com- | appears to be left pretty much to the discretion of the manager. 
missioners who say that, generally, long wall workings are much | This is one of the vexed questions of public opinion in England. 
better ventilated than stoop-and-room ones, because the face is| The ideais constantly cropping up that the use of powder in fiery 
better arranged for passing air, and the stowing is much better | mines should be strictly forbidden. At Kast Hetton the Inspector 
placed for keeping itneartheface. This is especially the case where | thought the practice of using powder was unsafe, and on having an 
the roof comes down regularly, and within a short distance of the! arbitration it was decided in his favour by the umpire. Aitogether, 
face. The chief inconvenience of long wall is when the roof and | Mr. Moore remarks it isa most careful report,and well worthy of 
the seam do not give sufficient rubbish to stow the goaf. The work-| a complete translation. One cannot but admire the industry of 
ing then creates spaces in the roof quite as dangerous as those in| these gentlemen, who, in such a short time—for they were only a 
stoop-and-room workings, and the ventilation is defective. The} month in England—have been able to collect so much useful infor- 
drawirg roads and air-courses are very difficult to keep up. To} mation, and put it in such a readable form. 
maintain the incontestible superiority of long-wall it would be ne- 
cessary to take down stowing from the surface, but the immense : : - 
comyetition to which the English collieries are subjected does not 
permit of this. A penny or two more or less in the cost of working INLAND PARCEL Post.—The transmission of parcels through the 
absorbs all the profits which they might make, or augments the loss} Post Office will commence on Aug. 1, and the rate of postage, which 
actually being made. must be prepaid in ordinary postage stamps, will be : Not exceed- 
In summing up, from all the information the Commission were| ing 1 lb., 3d.; exceeding 1 1b., and not exceeding 3 Ibs., 6d.; be- 
able to gather on the subject they were led to the conclusion that! tween 3 lbs. and 5 lbs., 9d.; and between 5 lbs. and 7 Ibs., Is. The 
if at the bottom of English pits enormous volumes are disposed of | dimensions allowed for an inland postal parcel will be: - Maximum 
the quantities of air really and usefully employed in the working-| length, 3 ft. 6 in.; maximum length and girth combined, 6 ft.; 5° 
places are, taking everything into account, inferior to those| that a parcel measuring 3 ft. Gin. in its longest dimension may measure 
found in Belgium and in France, and the circulation of air in the} as much as 2ft. 6 in, in girth,i.c.—around its thickest part; or a shorter 
working place itself isnot nearly so wellfarranged forclearing it of gas.| parcel may be thicker ; e.g.—if measuring no more than 3 ft. in length 
Thatthe system of ventilation is normally sufficient with the nature of| it may measure as much as 3 ft. in girth,i.c.—around its thickest 
English seams must be admitted, as it is followed in the practice of| part. The regulations under which certain articles are prohibited from 
so many eminent engineers; only it explains very easily the facility| transmission by the letter post will, with a few exceptions, apply 
with which these sudden outbursts which occur in a quarter, charge] equally to the parcels post. For instance, gunpowder, Incifer 
the atmosphere to a point which renders it explosive. | matches, anything liable to sudden combustion, bladders containing 
To recapitulate, the air in English mines is divided, first into the| liquid, and live animals, will be excluded from the parcels post. But 
different seams, and, secondly, each current in each seam is sub-di-| glass bottles, fish, game, meat, and all other articles not above men- 
vided into several divisions. The first division is perfect, but the| tioned, now excluded from the letter post, will be admitted to go L y 
second has really no value as separating one section from another in| parcels post conditionally upon their being packed and guarded in 
the event of an explosion, as it depends wholly upon crossings, stop-| so secure a manner as to afford complete protection to the contents 
pings, and doors, which have too often proved totally insufficient.’ of the mails and to the officers of the Post Office. 
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FOREIGN MINES. 


ALAMILLOS.—June 6: In the 20, driving west of San Martin’s shaft, the lode 

ntains good stones of ore. The lode in the 20, driving east of San Martin’s 
aft ig small and unproductive. In the 60, driving east of San Felipe’s shaft, 
oe lode being unproductive, the driving is temporarily suspended, The lode 
: the 60, driving west of 8an Felipe’s shaft, is large and promising, producing 
m7 ton per fathom. The lode in the 85, driving east of San Enrique’s shaft, is 
“thout ore at present. In the 60, driving east of San Enrique’s shaft, there 
- stones of ore in the lode, The lode in the 130, driving east of Taylor’s 
wgine-shaft, is large, consisting chiefly of calcareous spar with stones of ore. 
it ‘he 130, driving west of Taylor's engine-shaft, a valuable piece of lode is being 
pees) up at a cheap rate; worth 2 tons per tathom, The 80, driving east of 
on Victor’s shaft, has declined in value to % ton per fathom during the past 
jowdays. In the 80, driving west of San Victor's shaft, there are good stones 
f ore in the bottom of the driving, yielding 4% ton per fathom. ‘The lode in 
the 70, driving in the same direction, has been intersected by this cross-cut ; it 
‘yntains good stones of ore; worth /% per ton per fathom. In Manuel’s winze, 
Saking below the 115, the lode is very wide, but of no value at present. The 
‘ode ia Bartolo’s winze, sinking below the 20, is scarcely as productive as it was, 
its present worth being % ton per fathom. Luis’s winze, sinking below the 70, 
s passing through a very valuable lode that yields 2 tons of ore per fathom. 
The usual quantity of ore was delivered into the stores during the past month, 
nd the stopes are yielding fairly well at present. The tributers returned: 212 
a sof mineral for May. ‘The surface works are going on very regularly, and 
We estimate the raisings for June at 


$0 : 
ee machinery is in good working order, 


ns. 
2 kANOANNES COPPER.—J. Garland, Report for May: Owing to the very 
neavy and continued rains in the early part of the month we hadsuch an influx 
of water into the mine that it was with the greatest difliculty we could master 
it with our small engine, and with all our efforts we could not prevent its rising 
several feet at times, and causing some damage to the bottom levels, Repairs 
were promptly made, however, and no serious consequences ensued, The diffi- 
culty of keeping out the water has prevented our doing any stoping or driving 
for the month. The new engine-shaft has been fairly started, and sinking is 
roceeding regularly by nine men, We are down 16 ft., ground secured, wind- 
a fixed, andallin working order. We expect to make good progress this 
month, Arrangements must be made shortly for putting up a horse-whim, 
ending the erection of the new winding-engine. The carpenter has arrived 
from England, and this must be one of his first duties, We have a few girls 
cobbing the ore lying at surface, but we shall not be able to dress much of the 
ore till the new dressing machinery arrives. ; 

BUENA VENTURA.-—June 6: Inthe 20, driving east of Atilana shaft, the 
work having been completed, we hope to keep on the driving at a good rate. 
In the 20, driving west of Atilana shaft, there will be a good month's driving in 
this end ; the lode is large, with good lumps of ore. The lode in the 10, driving 
east of Taylor’s engine-shaft, is irregular, sometimes yielding fine lumps of ore. 
Its present worth is 1 ton of ore ina fathom. The lode in the 20, driving in the 
same direction is poor at present, and is being driven through at a rapid rate. 
{he ordinary surface work is going on very regularly, and the engines are in 
good working order. The water is now, by means of horizontal rods from Cox’s 
engine, pumped out of the Atilana shaft with comparative ease, and we expect 
to open up the level at a cheap and rapid rate. he tributers are working well, 
aud returning moderate quantities of ore, 

CALIFORNIA GOLD.—A. Rickard, May 12 : Satisfactory progress is being made 
with the excavation and timberinug of the platsfor 1400 ft. level. The 1300 ft. level 
west isin 497 ft. ; connection has been made with the 1200 east of the Hidden Tre- 
asure, much to the improvement of the ventilation of the deeper workings of both 
mines; the lode carries 1% ft. of fair grade milling ore. The output from the 
stopes of this level is 9 tons per square fathom ; the grade of the ore averages 
from $11 to $12 per ton. In the 1250 ft, level stopes east, the rises are suspended, 
and the ground is let to be stoped on contract; the average yield of the whole 
run is from 6 to 7 tons of milling ore and ¥% ton of smeiting ore per fathom. 
The rise in the 1100 ft. level west (up 16 ft.) is going up in a lode of low grade 
ore, 144 ft. wide, In the 1100 ft. level stopes east the footwall vein is holding 
out in going down towards the drift; it will yield 4 tons of milling and ¥ ton 
of smelting ore per fathom.—Mr. Rickard cabled the directors on the 14tl inst. 
as follows :—*‘ Mill run 441 tons; yield, $4700 (940/.).” 

CANADIAN COPPER AND SULPHUR.—F. Bennetts, June 1: Hartford 
Mine—No. 5 Shaft: The vein in the 10 east is about 3 ft. wide, composed of al- 
ternate layers of ores and slates. The ore portion of the vein in the 23 west is 
from 4 to 444 ft. wide. The vein in the 40 east is about 4 ft. wide, with a leader 
of ores of from 7 to9 in. wide. The vein in the 70 east is also about 4 ft. wide, 
with twu leaders of ores—one of from 7 to 9 in. wide, the other of about 4 in. 
wide; there appears to be achange for the better about to take place both in 
thislevel and the 40, At No. 3 shaft the vein in the 10 east is more mixed with 
slates than it has hitherto been ; the vein is about 3 ft. wide. In the 10, west of 
this shaft, the leader of ores is opening out, being from 9 to 12 in. wide. At No.1 
shaft the vein in the 35 east contains about 18in. ofores. The stopes througiout 
the mine are looking well, and producing fair quantities of ores. At St. Francis 
Mine the vein the 30, south of main shaft, is about 2 ft. wide, composed of quartz, 
containing a little rich copper ores, and is looking kindly, Tho vein in the 30, 
north of main shaft, is about 3 ft. wide, not productive of copper ores, but a 
change appears to be coming in the vein. The smelting-works are running well, 
and turning out regulus of good grade. 

CHONTALES.—May 5: Consuelo: During the past month the main level has 
been driven 23 varas; the lode here is now 4 it. wide, worth 5 dwts, to the ton. In 
afew days we shall communicate at this point with the new level, and at once 
begin to stope the backs, when I hope to have quartz of equal produce, as in the 
pillar above. The old workings produced nothing of value, and all operations 
are now stopped in that direction, The western level has been driven 21 varas ; 
lode 4 ft. wide, producing a little gold. The quartz raised in the past month was 
of low produce, and not sufficient to work the stamps; but now we are again 
getting into the payable ground, I hope by our returns in the present month 
to more than requite for the loss of the past. The cost at the mines for the 
month of April was 252/. 12s. 

COLOMBLAN HYDRAULIOC.—A.'E, Oakes, April 19: Clean-up: I have already 
explained to you that there will be no clean-up this month, in consequence of 
breakages on the ditch.—Accidents: The fall of the high flames decided me to 
construct a new bulkhead about % mile higher up the ditch, and from this I 
have relaid the pipes to the mine, selecting the strongest and best to place in 
the mine, This arrangement isa great improvement, and there is hardly any 

reakage now, so we get a much better stream than we did before, Another 
small break occurred on the ditch since the big one, This stopped us for two 
days, but all is running well now. , 

CULORADO UNITED.—Mr. Macrae, May 19: The 13th level which is now 
about 350 ft. east of the Silver Ore shaft has improved since my last letter, and 
carries 3in, ofj solid mineral of good quality. No, 2 winze from 12th to 13th 
levels is down about 54 ft., and has been carrying 3to4 in, during the week. 
The 12th level, east of the shaft, is not looking quite as well as last week there 
being but Lin. of orein the breast. There is no change in stopes Nos. 2 and 3, 
back of the 12 level. We have struck a body of water in the shaft which will, 
of necessity, delay the sinking for afew days. We are now driving east and 
west on the Coin lode, and have from 2 to 4in, of good mineral. The east drift 
on the James G. Blaine lode has been looking rather better, carrying from 1 in. 
to 2in. of good mineral. There isas yet no change in the west drift. The West 
Terrible tunnel has cut what is known as the Fenton or J. V. Ellwell lode, being 
the same vein as heretofore worked as the Oneida, I1t is the intention to drive 
easterly and westerly onthe lode. We have been running the mill well every 
day, shutting down occasionally for repairs. ‘ue following sacks of ore have 
been sent to the buyers during the week :—233 sacks second-class cobbed ore, 
weighing 12 tons 638 Ibs.; 136 sacks zinc headings, weighing 7 tons 375 lbs. ; 
47 sacks screenings, weighing 2 tons 185 lbs, Total 416 sacks, weighing 21 tons 
1198 ibs, 

— Mr. Hamill, May 24: Some days ago the West Terrible tunnel cut what we 
haye heretofore known as the Oneida, J. V. Ellwell, or Fenton lode. At the 

oint of intersection the lode shows to be quite strong and promising, carrying 
Eiree seams of orefrom % tol%in. wide each, Assay samples from which 
give 391 and 2180zs. perton. It is my intention to drive easterly and wester! 
on this vein, as I believe it to be a very important development for the company’s 
interests, L have also had assay samples of ore from the Coin lode, cut by the 
cross-cut from the Brown tunnel level, and they gave the exceedingly encourag- 
ing results of 155 and 645 ozs. per ton. I regard these recent developments by 
the last-named cross-cut, and also by the West Terrible tunnel, as increasing 
the value to avery large extent of the company’s property, and I haveno doubt 
but that in the near future, when the necessary developments to open ground 
have been made, that they will add materially tothe dividend resources of the 
company. Abouta week ago, while engaged in sinking the Silver Ore shaft, 
we encountered a large flow of water, and, unfortunately, at the same time one 
of our main pumps became disabled. The water, however, I believe, to be fall- 
ing from one of the usual water-courses that we meet with in different portions 
ofthe Terrible Silver Ore Mine. In afew days we will have the water out and 
recommence sinking. P 

— Mr. Hamill, May 26: I advised you on May 24 by letter of the cutting of 
the Oneida Fenton property, since which we have been drifting easterly on 
the vein with very encouraging results, No. 2 winze, east of the Silver Ore 
shaft, from the 12th to the 13th levels was connected to-day. This blocks out 
stope No, 2, back of the 13th level, containing 225 fms. of ground, which, in my 
opinion, will produce at least lton tothe fathom. I will resume driving the | 
lth level east on Monday morning. The shaft is temporarily stopped, but hope | 
W resume sinking in a few days. [shipped to your address to-day a box con- | 
trininga piece of ore taken from the floor of the 13th level. It shows for itself | 
43 to width and strength of vein, and when itis borne in mind that it is from 
the deepest workings of the company’s property, I regard it as avery encourag- 
lag development. Just as soon as we get the Silver Ore shaft down toa sufh- 
cient depth to start out the 14th level Linterd pushing that level with the ut- 
most rapidity as I believe the ground between the 13th and 14th levels will prove 
tobe more productive of ore thanany ground that has ever been opened in the 
Terrible Mine. 

DENVER GOLD.—F. 8. Craven, May 29: The 900 west drift is in 642 ft. from 
thaft, with no change in crevice. The 1050 west drift is in 218 ft. from shaft, 
and the large crevice is improved somewhat in quality. The 1150 west drift is | 
in 481 ft. from shaft, with no change in crevice. The 1275 west drift is in 396 ft. 
irom shaft ; crevice has increased in width 18 in. The 1350 west drift isin 153 ft. 
from shaft, The first mill run on ore from this drift gave 2% ozs. of gold from 
Stons, or nearly \ oz. of gold per ton; crevice will yield 2 tons per fathom. | 

Stopes are generally doing better. Tribute miners working below 1275 level west 
| 


ave taken out the richest ore ever found in the mine; 9231 Ibs, selling for 
$172°20 per ton ($794°83), of which 3763 lbs. sold at the rate of $245°90 per 
on. | 


t 

FORTUNA. —June 6: Canada Incosa Mine: In the 70, ‘driving west | 
of San Pedro’s shaft, the lode is open, and of a promising appearance, yielding | 
% ton per fathom. The lode in the 80, driving in the same direction, is small 
aud irregular, and the ground hard. In the 90, driving west of San Pedro's | 
shaft, there is an open lode, consisting of quartz, carbonate of lime, and lead | 
ore, valued at % ton inafathom, The lode in the 120, driving east of O’Shea's 
*ngine-shaft, is more open than it was, and is letting out a good quantity of | 
Water, In the 100, driving east of Lownde’s shaft, a very fine shoot of ore has 
been driven through; but the lode is not so good, at present being worth 2 tons 
Perfathom, The lode in Meliton’s winze, sinking ,below the 90, is small and 
‘omewha; disarranged.—Los Salidos Mine: In the 175, driving west of Taylor’s 
*ngine-shaft, the lode has improved to 4 ton per fathom in the past week. The 
@ in the 175, driving east of Taylor's engine-shaft, is disarranged, and is now 


near a very large cross-course. In the 160, driving in the same direction, the 
lode is regular, with good stones of ore, worth 4% tonina fathom. The lode ia 
145, driving east of Taylor’s engine-shaft, is very changeable, and has declined 
in value to 1 ton per fathom in the past fortnight. The 13), driving east of Tay- 
lor’s engine-shaft, is much improved, and is now laying open splendid ore 
ground, worth 3tons of orein afathom. In the 120,driving east of San Pablo’s 
shaft, the lode is disarranged and unpreductive. San Miguel's winze, sinking 
below the 110, is completed to the 120, In i ged winze, going down below 
the 145, avery fine lode is being sunk through ; worth 2'4 tons per fathom. 
The usual quantity of ore was weighed into the stores during the past month, 
and the stopes are yielding moderately at present. The tributers returned for 
May 88 tons of mineral. Tie ordinary surface works are kept on very steadily, 
and the machinery is working well. We estimate the raisings for June (five 
weeks) at 400 tons. 

San Auton Mine: In the 65, driving east of Henty’s engine-shaft, there isa 
large lode. with good stones of ore. In the 65, driving west of Henty s engine- 
shaft, no ore ground of value was met with in the past month. In the 55, 
driving in the same direction, no improvement has taken place, the lode yield- 
ing 4% ton per fathom. In the 45, driving west of Henty’s engine-shaft, a good 
length of profitable lode is being laid open, valued at 1 ton per fathom,—San 
Francisco Mine: In the 40, driving east of San Francisco shaft, the men are now 
driving south, where we hope to find the principal part of the lode. The lode 
in the 40, driving east of San Francisco shaft, is very regular, and of a promising 
appearance, The ordinary mining works are kept on very regularly, and the 
machinery is in a fairly good condition. The usual quantity of ore was delivered 
to the Fortuna Smelting Works in the past month, and we estimate the raisings 
for June at 75 tons. 

JAVALI.—G. E. Chambers: Monthly Report : Mine: Pim’s tunnel was driven 
1% vara; ground still looking well, {£ shall this month commence a rise for 
ventilation and for stoping. I made another rise in Nespero south level, higher 
than the previous one, and hope thus to get parallel with the old workings. 
From the various stopes we extracted 332 cubic varas, and from the manto 
workings 449 cubic varas. The quartz and manto still continue to be rather 
poor, but, in comparison with March, a slight improvement is visible of 94 grs. 
per ton.—Esperanza Mine: The main level progressed 3% varas; ground the 
same.—Mill and Remittance: 20 stamps worked 21 days, crushing 1205 tons of 
quartz and manto, which yielded 268 ozs, of gold; the total remittance, in- 
cluding the result of the Esperanza mill, consists of 326 ozs. With the excep- 
tion of the re-leveliing of our main shaft the machinery is all in good condi- 
tion. The average value of the quartz, &c., was 4 dwts. 11 grs. per ton.—Espe- 
ranza Mill: Soon after the mail left last month I was obliged to stop one 
battery, there not being sufficient water. On an average five stamps worked 
21 1-24 days, crushiug 300 tons of quartz and manto, which yielded 58 ozs. gold, 
making an average of 3 dwts. 20 grs. perton. The new crusher is now here, 
and will be ready to work when we have sufficient water-power. At present I 
am storing up the rock.—Arrastra Mill: To save extra expense I took two 
contractors from the mine to excavate the ground, This work is now nearly 
completed, and next week I hope to commence the erection. The turbine from 
New York has not yet arrived.—Receipts and Expenditure: The boxes of coin 
were safely received. The expenditure was 1106/., everything included; it is 
somewhat high on account of my having to pay large amounts for freight and 
timber, besides the ordinary expense of tirewood. The weather being so dry, 
and consequently so favourable to land transit, causes all these accounts to come 
together; and I have still considerable sums to pay this month. The remit- 
tance is valued at 815/, 

KAPANGA GOLD.—June 15: The directors have received the following tele- 
gram from the manager at Coromandel :—‘ Since last message we have crushed 
70 tons of quartz. The yield has been 41 ozs. of gold. Winze drained.” 

KOHINOOR AND DONALDSON CONSOLIDATED.—Mr. Alfred Rickard, in 
his report for the week ending May 19, says respecting the Donaldson Mine :— 
The stopes have improved generally throughout the mine. The No. 1 level is 
yielding 1 ton of smelting ore perfathom. The Nos, 2 and 3 stopes are yielding 
134% ton of smelting and 2 tons of milling ore per fathom. The intermediate 
level is yielding 1 ton of smelting and 1 ton of milling ore per fathom. The 
No. 4 top quartz is yielding 2 tons of milling ore per tathom ; a marked im- 
provement in the quality of the mineral has taken place, the last mill run 
having given over 15 dwts. per ton on the plates; the ore body is opening out 
satisfactorily. In the Champion Mine the 200 west stope has a pay streak 1% ft. 
wide, which will yield 4 tons of fair grade milling ore per fathom. The 400 east 
stope is yielding 3 tons of milling and 2 tons of smelting ore per fathom. The 
branches of smelting ore are stronger, and the lode maintains its favourable 
condition for producing ore. The 520 level west is in 145% ft., yielding 4 tons 
of smelting ore per fathom ; the lode continues to open out satisfactorily ; the 
average width of the ore vein is 3 {t., of which 1 ft. is solid argentiferous 
pyrites of high grade in copper, assays of which have given the foilowing re- 
sults :—Copper, 16 per cent. ; silver, 45 ozs.; gold,1°30 oz. per ton, The whole 
material of the vein is valuable, being susceptible of concentration, but beyond 
hand sorting for the richer ore we have no means of handling it profitably at 
present on account of the loss in copper and silver in the stamp mill. The 520 
east rise is up 63 ft., and the 420 winze is down 6 ft.; these works are opening 
out tribute ground, The shaft is down 546 ft., and is in a (large vein of low 
grade material, The appearances of the ground are in favour of an early im- 
provement. Good progress is being made with the K. and D. mill. The value 
of the ore referred to as coming from 520 ft. level west,in the Champion Mine, 
may be estimated as worth in copper, silver, and gol’ $97 per ton. The propor- 
tion of this rich smelting ore is 4 tons to 5 tons of milling ore, yielding together 
9 tons to the fathom, 

LAKE SUPERIOR NATIVE COPPER.—Oapt. Williams, May 19: Our No.1 
shaft has been suspended for the present until our No. 3 levels have been ad- 
vanced a little farther. No. 3 south on course of lode has been advanced 27 ft. 
during the last 7 ft. driven we have been ina very fine native copper-bearing 
lode for size of level (6 ft.). We appear to have got through the band of poor 
| ground in this direction much sooner than expected, judging from the levels 
above, thus proving the lode continues to improve as depth is attained. No. 3 
north advanced 17 ft, through unproductive ground until to-day, when we got 
into a little native copperagain. At this point the lode looks very promising. 
No. 2 level south advance i 21 ft. 1llin. No change to note. No. 2 level north 
advanced 17 ft. 8 in.; still in good productive ground. No. 1 level south ad- 
vanced 17 ft. 8 in., producing a little native copper. No, 1 level north advanced 
12 ft. 4 in. in good productive ground. No, 3 shaft sunk 3 ft. Having a few 
spare miners L have resumed sinking at this point, and am pleased to say the 
part of the lode bearing native copper has improved in size and productiveness ; 
now 4 ft. wilde, producing very fine mill work. It gives me great pleasure to 
inform you (as shown in present report) the mine has improved very much at 
the two principal points—bottom of Nos, 1 and $ shafts,Jclearly§showing the 
lode to become more settled and productive as we get deeper, and extend our 
levels in the south ground beyond No, 1 winze in bottom of No. 1 level. 

— Capt. Williams, May 22: Oapt. Foley arrived with our tug Mocking Bird at 
5 A.M. this morning, having the raft from Wasicka Bay in tow. We shall at 
once commence preparing the timber for the mill, &c. 

— Mr. Stuart, managing cirector in Canada (May 18) writes that he has se- 
cured the services of a competent man to superintend the erection of the ball 
stamp, there is therefore no doubt that this work is already in progress. 

LINARES.—June 6: Pozo Ancho: In the 130, driving east of Warne’s engine- 
shaft, the lode has further improved to 1 ton of ore per fathom, and is of a pro- 
mising appearance. The 130, driving west of Warne’s engine-shaft, continues 
unproductive, The lode in the 115, driving in the same direction, continues 
large, and is opening up paying ground that yields 1 ton per fathom. In the 








small cost. Weare now equipped to break from 15 to 20 tons per diem, but Ido 
not think for the time being we shall extract more than 15 tons, and if this keeps 
up at the same assay it will leave a very fair profit (say), from $4000 to $5000 per 
month ; this we shall aim at, and if 15 tons are not sufficient will increase the 
output. We shall now begin to explore the old Home Ticket, and I hope to dis- 
cover a new ore chamber, so as not to be dependent on one place to extract ore. 

— June 12: Telegram from Eureka to-day: 108 tons ore shipped, 112 tons 
smelted, realising net $2325 ; 19 tons tribute ore shipped, and 66 tons tribute ore 
smelted, producing to company $600. 

SIERRA BUTTES GOLD.—Result of the working at the Sierra Buttes and 
Plumas Eureka mines for May :—Sierra Buttes Mine: Total receipts, $19,940; 
total working expenses, $12,839; and $2452 spent on ninth level.—Plumas 
Eureka Mine: Total receipts, $38,209; total working expenses, $21,292. A vein 
has been cut in the Eureka tunnel 3 ft. wide, and worth about $9 per ton. 

ST. JOHN DEL REY.—Telegram: Morro Velho, dated Rio de Janeiro, 
June 11: Produce for the month of May 15,50) oits.: value 6006/.; yield, 2°6 
oits. per ton,—Cuiaba: 1550 tons stamped ; yield 1°3 oits. per ton. 

TOCOPILLA.—S. Tredinnick, April2: Monthly Report : Carmelita Mine: The 
winze sinking below the No. 13 level, east of skip-shaft, is now communicated 
with the No, 14 level. The driving of the No. 12 level, east of skip-shaft, is sus- 
pended for the present, in order to enable us to strip and enlarge it for a length 
of 41 metres, which is much needed. In the No. 11 level, east of skip-shaft, the 
lode has yielded a little saving work during a short time, but at present it is 
poor. e are also stripping and enlarging this level where it is most urgently 
needed, it being in many places less than 4 ft. high, although the level only a 
few months since was 7 ft. 6in.high. The No. 10 level, east of skip-shaft, is much 
the same as when last reported. We have suspended it for the time, and put 
the men to rise a chiflon to the No. 9 level. The lode in the chiflon, in back of 
No. 10 level, east of skip-shaft, is poor. We are vigorously pushing on this 
work, and hope to make a communication with the level above about the middle 
part of the present month. The ground in the cross-cut south of No.9 level, 
| east of skip-shaft, is composed of hard granite rock, The No.7 level, west of 
skip-shaft, has been cleared and repaired for a distance of 95 metres from shaft, 
and at this point we find it completely run together, which will require some 
time to open and put in good condition. In the cross-cut south of No. 6 level, 
east of skip-shaft, the ground is similar to that in the No. 9 level. In the No. 5, 
west of skip-shaft, we have at last reached the end, which is 122 metres 60 centi- 
metres from shaft. The lode presents a good appearance, but,is poor. We have 
set a tribute a few metres behind the end, where the lode produces a small 
quantity of coloured ore. The lode in the bottom of Jose’s shaft, sinking be- 
low the No. 9 level, is 3 ft. wide; it produces occasional stones of copper ore, 
but is poor, We have given a contract to clear and repair the 290 levei west of 
Jose's shaft at $4 per metre; the men ‘aie progressing favourably and have 
already put the level in good condition for a distance of 30 metres.” The aggre- 
gate value of the tribute pitches in this mine is much diminished.—Percance 
Mine: The lode in the 160 metre level, east of shaft, carries a small branch, 
which yields saving work. The stope in the back of the 160 metre level, east 
of shaft, is yielding a small quantity of smelting ore, but not sufficient to value. 
The winze sinking below the 140 metre level is now holed to the 160 metre level. 
in the cross-cut north of the 140 metre level, east of shaft, we have cut the 
north lode, and fiud it to be very narrow and poor; we now purpose driving on 
its course east and west, The stope in the back of the 140 metre level also yields 
about the same as the one in the 160 metre level. In the 80 metre level, east of 
shaft, we have driven a few metres on the south branch, which presents a ver 
unkindly appearance ; consequently we have decided to suspend driving this 
level for the time.—Deseada Mine: There are still the same number of tributers 
employed in this mine as last month, all of which are earning fair wages.—San 
Enrique Mine: In the chiflon there is no change in the lode worthy of notice 
since last reported.—Santa Elena Mine: In the level driving on the north lode 
the lode is much the same as when last reported, 

UNITED MEXICAN.—Mr. Hay, Guanaxuato, May 12: Mine of San Oaye- 
tano de la Ovejera: In the frente of San Juan west during last week the cuerpo 
to the alto has joined that to the bajo, so that for the present we have only the 
cuerpo al bajo in hand with 65 centimetres breadth in ore. We are now trend- 
ing off to the bajo to discover the whole width of the lode That done we intend 
to resume the original bearing. From here we have sent this week to Duran 
32% cargas, of which one carga isof a good class. In the frente No. 2 of Santa 
Rosa west the width ofthe lode has increased to 2°50 metres, but as yet I have 
nothing more to report on this working. In the frente No. 2 of San Vicente 
east we have sent to Duran this week 24 cargas of ore from this working, but 
now the ore has given out completely. In the frente No. 1 of San Andres east 
there isno ore now, but we continue the end to see if further on we find it 
again, In the frente No. 2 of San Andres east the look of the end has improved 
a little these last days; the lode measures 1°20 metres, of which 45 centimetres 
arein ore. We have sent to Duran this week 14% cargas. In the frente No. 3 
of San Andres the lode measures 90 centimetres, all in ore, but ramified, but at 
end of the week its appearance were not so good as at the beginning ; produce 
9% cargas. The two winzes of San Andres are the same as hitherto. In No.1, 
but Isee that on April 28 I omitted the distance of the previous week, which 
was 1°76 metres, and, therefore, the total depth tothe Sth inst. was 20°36 metres. 
We have remitted to Duran this week j2134 cargas. In No, 2 winze we have ore 
on a breadth of 80 centimetres, and we sent to Duran this week 41% cargas, of a 
fairclass. The stope of San Andres has produced this week 22 cargas. We 
have sent 8544 cargasof ordinary ore extracted fromall the workings, making a 
total remittance from the Mine of San Cayetano of 236 cargas. Moreover, 381 
cargas have been sent to Duran to-day on account of next week. Returnsfrom 
the Mine of San Cayetano de la Ovejera for the week ending May 5, $4260°12; 
outlay, $1489°05. 

WEST AFRICAN GOLD FIELDS.—Commander Cameron, May 12: Invicta, 
Axim: I aim happy to say I have now the road, bridges, and dam finished, and 
engine up. I have now to erect engine, get up and fit pump, and make all con- 
nections of pipes, &c.,and make small jetty for pump to stand on, so as to get 
suction into deep water. We are now clearing where the hydraulicing will 
commence, and I am making the trace of the flumes. Our tailings will, I hope, 
form a second dam, and then, when this hill is finished, we can move on and 
take another, and dredges can, when there is water in the bottoms, work out the 
alluvial. The Impima stream, which hasa very winding bed and carries a good 
flow of water all the year round, has deposited two very good flats, where any 
of the simpler methods of alluvial mining may be carried on with success. 

— May 15: We have struck a seam here; yesterday 10 lbs. gave 19 grs.; to- 
day 7 lbs. gave 18% grs. It is close to where the original samples came from. 
It is only from 4 to 6 in, wide, but can be worked in an open trench. We did 
not pound it, but only washed out the stuff from between the stones of which it 
is made ; these stones show free gold. I send the small samples in this enve- 
lope, and am getting more, Iam getting up the gear for the pumpand engine, 
and as soon as possible shall have itat work. Lexpect the flumes and the put- 
ting of engine and pump into working order will take about the same time, but 
the native labour is unreliable, 











From Mr. Jonn B. REYNOLDS :—Extreme qnietude characterised 
the Mining Market in the early part of the week, but there now 
seems to be a better feeling, and business is becoming a little more 
general, The view taken by the public with regard to the Dolcoath 
incident is the only one which common sense people can entertain, 
and, as we have repeatedly pointed out, a great deal too much was made of it, 





135, driving west of Peill’s engine-shaft, there is noimprovement. The lode in 
the 135, driving east of Peill’s engine-shaft, continues regular, but is less pro- | 
ductive than it was, its present worth being 4 ton of ore inafathom, The 105, 
driving east of San Francisco's shaft, has declined in value to 4% ton per fathom 
during the past fortnight. In No, 249 winze, sinking below the 115, the lode 
contains stones of ore, but not enough to value, No, 250 winze, sinking below 
the 115, has improved to 4 tons per fathom. No, 251 winze has also changed 
favourably during the past fortnight, and is now yielding 2 tons of ore in a 


At the same time the present moment is opportune for giving shareholders in 
Cost-book mines the satisfactory assurance that their business in all respects 
will be properly looked after, and too much care cannot be taken to enlighten 
themas to the manner in which this is done. The rules passed at the West 
Kitty general meeting were exceedingly simple, and will work very smoothly. 
That they will give satisfaction to everybody we have no doubt whatever. At 
the same time, it,is but reasonable to suppose that those parties who are strongly 
in favour of numbering shares will regret that such a large number of persons ure 
opposed to their view. In all reforms, however, we must be content with doing 





fathom. The usual quantity of ore was delivered into the stores during the past 
month, and the stopes are yielding fairly well at present. The works at surface 
are going on steadily, and the machinery is in good working condition. We | 
estimate the raising for June, five weeks, at 300 tons.—Quinientos Mine: In the 
115, driving south of Taylor’s engine-shaft, the granite is very hard. The lode 
in the 100, driving east of Taylor’s engine-shaft, is large and strong, with good | 
stones of lead ore. Inthe 90, driving in the same direction, a great length of | 
valuable lode was opened up in the past month, worth 1 ton of ore in a fathom, | 
The lode in the 65, driving east of Judd’s shaft, is small and regular, producing 
¥% ton per fathom, andthe granite rather hard. We estimate the raisings for 
June at 100 tons.—Majada Honda Mine: The 70, driving east of San Francisco's | 
shaft, is suspended for the present. In the 70, driving in the same direction, | 
the lode is rather small, and the ground hard. The various works at the mine 
are kept on very steadily, and the engines are in excellent condition. | 
NEW EMMA SILVER,—Geo. Oullins, Alta Clty, Uta, May 21: Shaft is now 
165 ft. in depth, having advanced 5 ft. since report of May 14, Oross-cut is row 
in 79 ft. having extended it 10 ft. since report of May 14, Rock is somewhat | 
harder,’with a slight increase of water. | 
NEW AND WEST CALLAO.—Mr. Skertchly, May 14: Since my last the men 
have been sinking the Pinelli shaft and getting on with the dam and bridge | 





over Quebrada No. 2. We have named one of the new lodes on Quebrada No, 2 | 
Smith’s lode; it isa fine solid quartz lode 7 ft. thick, and there is no fear of its | 
running away. I am anxiously awaiting the assay result of the Piedrazul I 
sent; it is exactly like some from El! Callao. I am still as enthusiastic over the | 
property as ever, and in fact lam sure lam not exaggerating one iota when I | 
say that it may be described as a mass of lodes extending in breath over more 
than half the two properties: 600 stamps could easily be supplied with ore. I 
know of 29 lodes. The vessel with the machinery has not yet arrived. 

PLITANGUI,.—Telegram from company’s agents, Rio, June 9: The produce for 
May was 1900 oits. gold, worth at 8s. 6d. per oit., 425/. The message adds, both 
places probably signify that this produce was obtained from the two places 
worked on. 

RLCHMOND CONSOLIDATED.—Telegram, June 12: Week's run (one fur- 
nace), $14,000, from 300 tons of ore; refinery, $20,000. 

— 8. Longley, May 21: The 100 south drift from station has been run 25 ft. | 
Total 410 ft. In limestone. The 300 south-west drift from station has been 
run 14 ft. TotalS06ft. Holed intocave. The 300 south-west drift from south- 
east has been run 19 ft. Total 214 ft. In limestone. The 1050 north-west drift 
from station has been extended 14 ft. Total 694 ft. In limestone. The 1050 
north-west drift from above has been run 23 ft. Total 44 ft. In limestone, 
following on fissure. 

RUBY AND DUNDERBERG CONSOLIDATED.—Report for May 20: Dun- 
derberg: There are 18 tributers at work, who are extracting about the usual 
quantity of ore and who have shipped about 21 tons this week.—Home Ticket : 
The ore body at the bottom of the new shaft is looking well; there is no special 
change to report excepting that the ore is decreasing in quartz and increasing 
in lead, which is considered a good indication. Have shipped 75 tons ore this 
week, and have about 75 tons at the mine ready for shipment. The roads have 
been in a bad state during the week and retarded shipments, but do not antici- | 
pate having much more bad weather. We have 16 men at work. The drifting 
proposed in my report of April 8 will be commenced to-morrow.—Lord Byron: 


| There are two tributers at work sinking a shaft from the surface, which is now 


down 35 ft. 

— R. Rickard, May 23: There is no particular change to report from the mine 
since my last. The ore body in the Home Ticket is holding its own both in size 
and quality, and in the south-western end it appears to be carrying more lead. | 
The engine is working very satisfactorily, and will hoist all our ore at a very | 


| country than at the present moment. 


what we can. It is not wise to move considerably inadvance of public opinion. 
The tin market has been rather unfavourable to sellers, but those who have 
noticed the fluctuations in the priceof tin, and the reasons assigned for such 
fluctuations during the past three years, will not be uneasy at the present aspect of 
matters. If tin keeps at about the present quotations, and there is reason to 
suppose that the present price will be at least the average price for the next few 
years, there will be every cause for contentment. Some considerable diversity 
of opinion seems to exist as to the probable amount of the next West Kitty di- 
vidend, but it isa fact that no one knows what the amount will be, so that spe- 
culation in it is rendered very unwise, There can be no doubt, however, that 
the amount will be sufficient to satisfy all reasonable men, and there can be as 
little doubt that the meeting wil! be one of the best which has ever been held fn 
connection with the company. 

Trevaunance meeting will take place about the same time, and probably the 
shareholders will be agreeably surprised with the prospects of the undertaking. 
It is satisfactory to note that Collacombe has been restarted in very favourable 
auspices, and bids fair to do well. The mine appears to be improving at one or 
two points, and the same remarks apply to South Caradon. Too much praise 
cannot be credited to the promoters of the latter for the exceptionally favour- 
able and honourable manner in which the company was enabled to commence 
its business, West ,Polbreen improvement continues, and it is of the greatest 
importance to this locality that the mine should takea leading]position, Itnow 
bids fair to doso. The discovery is undoubtedly on the old Polbreen lode, which 
passes through New Kitty; but as far as can be at present ascertained it affects 
no other peaperty’. Speaking generally and commercially there ssems to be a 
good future for the mine, and we should not be at all surprised to see a rush for 
shares in the latter part of the year. It is, therefore, probable that those par- 
ties who declare the present time opportune for investment are, on the whole, 
correct, This view is supported by the wonderful manner in which traffic re- 
ceipts are kept up, and in spite of What many persons say to the contrary as to 
the actual condition of trade. Those who study exports and imports are often 
misled through not taking facts into account which if lost sight of entirely 
upset the value of calculations arrived at. There never was more wealth in the 
The difficulty with capitalists is to find 
some safe employment for money to suit them. This is so witha class of 
people who cannot, of course, invest in mining securities. We refer to trustees. 
In consequence of this difficulty stocks which trustees can favour are bought 
because of the high prices the securities command, and so it comes to pass that 
the attention of the ordinary investor has to take a wide range. Mining natu- 
rally comes under review under such circumstances, and enquiries result. The 
upshot of enquiries will be undoubtedly that there are some first-class dividend- 
paying mines which secure to the investor a large perceutage for money. These 
securities will, therefore, advance, and the influence of advancing prices will 
probably extend to mines now making calls, and to many others which are on 
the whole too speculative to be highly recommended. 





COPPER, IRON, TIN, &¢.—Messrs. Fay, James (June 14), write :—Copper 
has not maintained the advance in Chilian noted In our last. A pause in the 
speculative purchases caused a relapse to 63/. per ton for g.o.b.’s, being a fall 
of about 20s. a ton, but of this fall 10s. per ton has been recovered in the last 
twodays, Other kinds keep rather inactive. Iron is quiet for manufactured, 
whilst Scotch pig shows some recovery from late heaviness ; to-day’s price is 
473, 2d. per ton for g.m.b. warrants. Tin has continued inactive for the last 


fortnight, and prices have fallen a further 25s, per ton, but a rather firmer con- 
dition has ruled to-day for fine foreign. 
easier to buy. 


Lead continues sluggish and rather 


Spelter is without feature. Tin-plates steady. 








702 


THE MINING JOURNAL. 


(June 16, 18838. 





i 





ATIONAL PROVINCIAL BANK OF ENGLAND 
c . 
Bishopsgate-street, aa Of Tareadneedie street, London, E.C., 
une ’ ° 
The Directors of the National Provincial Bank of England (Limited) 
hereby give notice that a HALF-YEARLY DIVIDEND at the rate 
of EIGHT PER CENT. per annum, and a BONUS of SEVEN PER 
CENT., will be PAYABLE on the Bank’s shares on and after the 9th 
day of July next, the warrants for which may be obtained at the Head 
Office, the Branches, or by post if desired. 
The Transfer Books will be closed on Monday and Tuesday, the 
18th and 19th instant. 
By order of the Court of Directors, 
T. G. ROBINSON, } 
FRED CHURCHWARD, 


NOCIETE ANONYME DE LA NOUVELLE MONTAGNE, 
4 ENGIS. 
The DIVIDEND for the year 1882 has been fixed at TWELVE 
FRANCS per 200 fes, Share (one-fifth part of 1000 fes. Share). 

6 fes. payable June 30, 1883, against Coupon No. 53. 

6 fes. payable Dec. 31, 1883, against Coupon No, 54. 
Coupons must be left three clear days for examination. 

AYNARD anp RUFFER. 


Joint General 
Managers. 





39, Lombard-street, June 15, 1883. 





M I N £E “E L c AL L A O 
GUAYANA, VENEZUELA. 
COUPONS OF SHARES  wicccsccsesecserseeeeene 322 


Gold in bars produced in the month of April, 1883, and re- 
mitted to Messrs. Baring Brothers and Co., London, 11,273°11 ozs, 
DIVIDEND distributed for each coupon, $400. 
(Signed) A. LICCIONI, President. 
(Signed) VICTOR T. GRILLET, Treasurer. 


HE CAPE COPPER MINING COMPANY 
(LIMITED). 

Notice is hereby given, that the ORDINARY GENERAL MEETING of the 
shareholders of this company will he HELD at the Terminus Hotel, Cannon- 
street, in the City of London, on WEDNESDAY, the 27th day of June instant, 
at Two o'clock in the afternoon, to receive the reports and accounts for the year 
1882, and for general purposes. 4 

In conformity with the Articles of Association, two directors, viz., John Gals- 
worthy, Esq.,and John Wild, Esq., retire from office at the above meeting. 
Mr. Galsworthy, being eligible, offers himself for re-election, The vacancy 
caused by the retirement of Mr. Wild will bave to be filled up, and the follow- 
ing gentlemen, being duly qualified, have offered themselves for election—viz., 
Hanbury Barclay, Esq., John Barton, Esq., and Charles Clauson, Esq. : 

The meettng will have to elect an auditor for the current year, and Roderick 
Mackay, Esq., of No. 3, Lothbury, E.C., offers himself for re-election. 

The Transter Books wili be closed from the 13th to 27th June, both days in- 
clusive, By order of the Board, 

J. O, LEAVER, Secretary. 

6, Queen-street-place, London, E.C., June 8th, 1883. 


HE RHODES REEF GOLD MINING COMPANY 
(LIMITED). 

Notice is hereby given, that the THIRD ORDINARY GENERAL MEETING 
of the above named company will be HELD at the Cannon-street Hotel, London, 
E.C,, on THURSDAY, the 21st June, 1883, at 2°30 o’clock P.M. precisely, to re- 
ceive the directors’ report and a statement of accounts to 31st December, 1882, 
and to transact the other usual business. 

The Share Transfer Books will be closed from Thursday, the 14th instant, until 
Wednesday, the 27th instant, both days inclusive. 

By Order, 
ALFRED NEVILLE FREWER, Secretary. 

2, Great Winchester-street, Old Broad-street, London, E.C., June 13th, 1883. 








HE RUBY AND DUNDERBERG CONSOLIDATED MINING 
. COMPANY (LIMITED). 

Notice is hereby given, that the THIRD ORDINARY HALF-YEARLY MEET- 
ING of the Shareholders of the Ruby and Dunderberg Consolidated Mining 
Company (Limited) will be HELD atthe City Terminus Hotel, Cannon-street, 
London, on TUESDAY, the 26th day of June, 1883, at One o'clock to receive 
the report of the directors. 

The Transfer Books will be closed from the 16th to the 26th instant, both days 
inclusive. By Order, 

J. FORSTER HAMILTON, Secretary. 

5, Crosby-square, London, 15th June, 1883, 





UTILISING PHOSPHATIC [RON SLAGS. 

In connection with the utilisation of slags obtained in the dephos- 
phorisation of iron, an important process has been proposed by Prof. 
Carl SCHEIBLER, of Berlin, and consists in an improved method of 
treating such slags, the object of which is, firstly, to convert certain 
phosphates of the slags into more soluble compounds of phosphoric 
acid ; and, secondly, to produce from the slags calcic and magnesic 
phosphates and oxides of iron (iron ore). 

The first part of the invention is based on the reaction at elevated 
temperature of the lime or magnesia, or certain compounds thereof 
contained in the slags, on the phosphates of iron and manganese, 
and the formation thereby of phosphates of lime respectively of 
magnesia, while the second part has for its point of issue the hitherto 
unknown fact that, when diluted acids act in limited quantity on 
the powdered slag, they will dissolve the phosphates of lime and 
magnesia, whereas iron and manganese will substantially remain 
undissolved, For carrying out the first part of the invention the 
slag is reduced to a fine powder. Particles of metallic iron or of 
steel inclosed in the same should be separated during this operation. 
The powder is hereupon heated to a suitable temperature (or roasted) 
in oxidising flame while being stirred. It is thereby rendered fit for 
being used with advantage as manure. 

The first operation of the second part of the invention consists in 
treating the powder, whether previously roasted or not, by muriatic 
acid, the quantity and dilution whereof must be such that only 
the phosphates of lime and magnesia together with some other 
compounds of the same metals will be dissolved. The quantity 
of acid to be employed is determined by calculation based on 
chemical analysis of the powder, or by experiment, while the de- 
gree of dilution may be carried as far as convenience willallow. The 
solid residue remaining after the separation of the liquid, may be 
utilised in the same manner as iron ore. Instead of muriatic acid 
othersuitable acid may be used,as, for instance, acetic acid, which can 
be re-obtained by distillation. The next operation consists in neu- 
tralising the liquid by lime or magnesia or by a mixture or combi- 
nation of both, such as burnt dolomite. The precipitate thereby 
formed, and which is substantially phosphate of lime or magnesia 
or of both metals, is finally separated from the lye, and washed. In 
case acetic acid has been used, so much muriatic acid is added to 
the lye as is required to liberate the quantity of the former com- 
bined with a base, whereupon distillation is proceeded with as here- 
inbefore mentioned. 








UTILISING BURNED SHALE.—In order to convert distilled or 
burned shale or blaes into bricks, slabs, or pipes, or to adapt it for 
making pottery or cement, Messrs. PATERSON and Scor'r, of Glas- 
gow, propose that it shall be ground or reduced to a pulveralent con- 
dition, and in that condition is mixed with a proportion of portland 
or an equivalent cement or lime or chalk—for example, one-fifth part 
of cement, lime, or chalk to the quantity of distilled or burned shale 
or blaes. Water is then added to the mixture of substances which 
in a plastic state is placed in moulds, wherein it is allowed to remain 
until set. A mixture of distilled or burned shale or blaes with 
cement, lime, or chalk may also be used asa cement, after being 
mixed with water in the usual manner of employing cements, when 
it may be laid over any surface, and used for such purposes as 
cements are ordinarily employed for, it being especially adapted for 
covering roofs as a substitute for slates, or it may be used for floor- 
ing or pavement. The mixture of substances may also be mixed with 
sand, and fired, and with or without lime, in which case it also forms 
acement. The mixture of substances may also be used for the ma- 
nufacture of pottery, in which case it is submitted to the action of 
fire in kilns or ovens, 





Mr. Justice Pearson has made a winding-up order in the matter of 
the London and Provincial House, Land, Mortgage, and Investment Company 
(Limited), and has appointed Mr. Robert Payne, F.C.A., of Moorgate-street, 
official liquidator of the estate, 

Mr. Justice Chitty has made a winding-up order in the matter of 
the Commercial Advertising Company (Limited), and has appointed Mr. Robert 
Payne, F.C.A., of Moorgate-street, ofhcial liquidator of the estate. 











IN LIQUIDATION. 
THE CROESOR NEW SLATE COMPANY (LIMITED). 


ESSRS. WM. DEW AND SON WILL SELL, BY AUCTION, 
at the Sportsman Hotel, Portmadoc, Carnarvonshire, on Friday, the 
29th of June, 1883, at Two o’clock p.M., all that very 


VALUABLE LEASEHOLD SLATE AND SLAB QUARRY 
KNOWN AS THE 
CROESOR QUARRY, 


Situate at Llankethen, in the — of Merioneth, together with the Manager's 
House, Quarrymen’s Cottages, and the Mills, Barracks, and other Buildings be- 
longing thereto for the residue of a term of 40 years from the Ist of January, 


The sale will include all PLANT and MACHINERY, including inclines, rails, 
TWO STEAM ENGINES, &c., &c. 

The lease comprises the slate rock under about 243 acres of land, and it was 
granted (in consideration of a large premium paid by the present company) on 
exceptionally favourable terms. For the first 30 years of the lease there is no 
royalty payable, and the ground rent is only £1 1s. a year. For the last 
10 years a royalty of 2s. 6d. per ton is reserved, and the lease contains a covenant 
for renewal for a further term of 20 years at 1-12th royalty. 

The Quarry is situated upon the celebrated Festiniog old slate vein. It was 
worked for several years,and yielded about 200 tonsa month of slate of excellent 
quality. There are now 12 new bargains nearly ready for operations, and a com- 
paratively small amount expended in further developing the quarry will render 
it one of the most extensiveand profitable in the district, The depression in the 
slate trade not having entirely passed away, skilled labour for the purpose of 
carrying on works of development may now be obtained at low wages. 

There isample tip room and abundant water power, and an easy access at 
cheap rates along the Croesor Tramway to Portmadoc, a distance of about eight 
miles, whence the produce can be sent by sea or by rail. 

Mr. Tos. WILLIAMS, the company’s agent, will show intending purchasers 
over the property. 

Further particulars may be had on application to Mr. J. E. Jones, Bank-place, 
Portmadoc; Messrs, BREESE, JONES, and CassAR, Solicitors, Portmadoc ; Messrs. 
JoyxeEs and Jones, Solicitors, Portmadoc ; or the Auctioneers, Bangor, 





IN LIQUIDATION, 
O BE SOLD, the celebrated TALARGOCH MINE, DYSERTH, 
near RHYL, in full operation, and raising 350 tons of BLENDE 
and LEAD ORE per month. 

A capitalist or company prepared to provide not less than £25,000 
clear working capital can acquire the extensive MACHINERY and 
PLANT on most liberal terms ; and easy terms of royalty (ona sliding 
scale based on selling prices) will be conceded by the lessors, 

Apply to WALKER, SMITH, and WAy, Solicitors, Chester. 


O BE SOLD, ONE CARTER’S No. 4 PATENT 
DISINTEGRATOR, with Automatic Feed attached. In capital 
condition. 
Apply to Wiaa BROTHERS and STEELE, Old Quay Works, Run- 
corn, Cheshire. 








STENCIL PLATES. 
TO ENGINEERS, AND ALL WHO DRAW PLANS, 

O BE SOLD, a MAGNIFICENTLY EXECUTED SET FOR 
LETTERING PLANS, &c. The SET consists of TEN COMPLETE SETS 
of ALPHABETS, plain, shaded, and ornamental; FIVE SETS of FIGURES in 
various styles; and FIFTY PLATES of all the principal words used upon En- 
gineering Drawings, including Scales, Points, Corners, &c., in a mahogany case, 

with Brushes. Price for the whole, 30s. 

Apply to Mr. G. BAKER, 22, Orpingley-road, Hornsey-road, London, N. 


MONMOUTHSHIRE, 
O BE LET, ON LEASE, about TWO HUNDRED AND 
FORTY AORES of 
VALUABLE MAIDEN MINERAL PROPERTY, 
Part of the NANT-Y-GLO AND BLAINA ESTATE, adjoining Collieries of the 
Ebbw Vale Steel, Iron, and Coal Company (Limited), Messrs. John Lancaster 








and Co., and the South Wales Colliery Company (Limited). 
The ee A is believed to contain all the Steam Coal Seams usually found in 

the Monmouthshire Coal Field. | 
For jurther particulars, apply to Wm. ApAms, Esq., C.E., Cardiff; or Messrs, | 

CoLBorne and WARD, Solicitors, Newport, Mon. 


| 


APITALISTS AND OTHERS, who are anxious to share in the | 
steadily increasing advantages resulting from the Smoke Abatement | 
Mevement, as practically illustrated at South Kensington, may now secure the | 
LEASE of a VALUABLE ANTHRACITE COAL PROPERTY, situated within 
fourteen miles of the Port of Swansea. Intersected by the Midland Railway, | 
having also canal communication with the Port. A good colliery can be made | 
for alimited outlay. The veins of coal underlying the estate can be seen by 
means of a level now opened on them, and by which the colliery will be kept | 
water free, 
For rents, royalties, &c., apply in the first instance to Messrs. R. C, Fisuer 
and Son, Mining Engineers, Swansea, 
IMPORTANT TO MINE OWNERS. 
OR SALE, owing to completion of contract, a complete PLANT 
of ROCK-DRILLING MACHINERY, comprising— 
ONE AIR-COMPRESSING ENGINE and VERTICAL BOILER, 
with connections, air receiver, rock drills, and heading stand, 380 
yards air supply piping, &c., &c. This Machinery has been driving a 
cross-cut in hard rock 3 to 4 fathoms per week forward. 
Address,—WARSOP AND HILL, NOTTINGHAM. 











OR SALE, a PAIR TWINSCREW HORIZONTAL DIRECT- 
ACTING ENGINES of 160-H.P. (collectively) made by Messrs, 
Rennie and Co., in 1868, for the Admiralty, and are now fitted on 
board the gunboat “ Curlew,” very suitable for any stationary pur- 
pose, or for a steam dredger. Would be sold as a whole or divided. 
For further particulars and orders to inspect, apply to H. CASTLE 
and Sons, Baltic Wharf, Millbank, S.W. 


_ SALE, TEN SHARES in CARN CAMBORNE MINING 
COMPANY (Limited). To be sold at any reasonable offer. | 
Address, “ A. B. C.,” Mintina JourRNAL Office, 26, Fleet-street, | 
London, E.C. 


O N SALE,—FOUR LANCASHIRE BOILERS, 30 feet by 
7 feet. Shells double rivetted, and Bowling expausion rings | 
in flues. 
THREE ditto, 30 feet by 7 feet, with plain flues. 
THREE ditto, 30 feet by 7 feet 3 inches, with six Galloway tubes | 
in each flue. 


THREE ditto, 26 feet by 7 feet, with four Galloway tubes in each | 
flue. | 
| 








EDWARD RATCLIFFE, HAWARDEN, near CHESTER. 





O N SALE,—THREE LANCASHIRE BOILERS, 32 feet by 
6 feet 9 inches ; now working at 70 lbs under Insurance, near 
Manchester. Cheap if taken at once. | 


EDWARD RATCLIFFE, HAWARDEN, NEAR CHESTER. 

















~ i EAM BOILERS FOR SALE, SECONDHAND, with and | 

kK without Galloway Tubes, single and double rivetted, working pressure of | 

60 lbs., 65 Ibs., 70 Ibs., and 80 lbs. steam pressure VERY CHEAP. \ 
FIVE BOILERS, 30 feet by 7 feet 6 inches diameter, excellent order, 


SIX BOILERS, 30 feet by 7 feet Galloway Tubes, a 
FOUR BOILERS, 28 feet by 7 feet o» ” 
THREE BOILERS, 26 feet by 7 feet o - 
FOUR BOLLERS, 24 ft, by 6 ft. 6 in. * - 


And other sizes in stock. Equal to new. 
WINDING ENGINES and COLLIERY PLANT of every description, second- 
hand, in stock. VERY CHEAP. Write to— 
H. HELLEWELL anp CO., 4, NORTH CORRIDOR 
ROYAL EXCHANGE, MANCHESTER. 


SUMMER TOURS IN SCOTLAND. 


LASGOW AND THE HIGHLANDS. 
ROYAL ROUTE via CRINAN AND CALEDONIAN | 
CANALS. Royal Mail Steamer COLUMBA or IONA, from 

Se te t GLASGOW daily at Seven A.m.,and from GREENOCK at Nine 

A.M., conveying, in connection with his West Highland Steamers, PASSEN- 

GERS for OBAN, FORT WILLIAM, INVERNESS, LOCHAWE, SKYE, GAIR- 

LOCH, STAFFA, IONA, GLENCOE, ISLAY, STORNEWAY, &c. | 
Official Guide, 3d.; Illustrated, 6d. and 1s. by post: or at W. H. Smith and | 

Son’s Railway Bookstalls. 

Time Bill, with Map and Fares, free from the Owner, DAvip MacBRAyNE, | 

119, Hope-street, Glasgow. | 

















, M's JONES, 
MINING ENGINEER, 
GIJON (ASTURIAS), SPAIN. 


Mines inspected and reported on. Assays and valuations effected. 
Has on hand offers of Mines of Copper, Calamine, Blende, Phosphate 
of Lime, Tin, Lead, Iron, Manganese. and Manganiferous 
Iron Ores. 


ee 
THE KIT HILL GREAT CONSOLS COMPAaNy 
(LIMITED). 
DRIVING OF TUNNEL LEVEL. 


d pe DIRECTORS, being desirous of DRIVING the TUNNEL 
by the aid of Rock Drills with the greatest expedition, are 
prepared to RECEIVE PROPOSALS for the same. 
PETER WATSON, Managing Directoy, 
18, Austin Friars, London, June 12, 1883. 


WANTED, a THOROUGHLY-PRACTICAL COMPETENT and 

ENERGETIC COLLIERY ENGINEER, to TAKE the 
MANAGEMENT of EXTENSIVE CANNEL COAL MINES ip the 
UNITED STATES. Salary, £500 per annum. 

Applications, stating experience (which must be in Cannel Coal 
Mining), age, together with references and copies of testimonials to 
be addressed to “ Argo,” 28, Palmerston Buildings, Old Broad-st reet 
London, E.C. ° 


ANTED, WHITE LEAD ORE (CARBONATE OF LEAD), 
Apply to F. Warp, Irwell Works, Elm-street, Water-st 
Manchester. 








reet, 





TIN SMELTER WANTED. 
ANTED, A COMPETENT TIN SMELTER—FOREMAN or 
WORKMAN—thoroughly acquainted with the business, ang 
willing to ACCEPT an APPOINTMENT on the Continent, either 
permanently or, if preferred, for a few months. 
Apply, with copies only of testimonials, to “ V. St. Honoré,” care 
of MINING JOURNAL Office, 26, Fleet-street, London, E.C, 


WATER WHEEL. 
Vy AntED TO BUY, a SECOND-HAND WATER 
35 to 40 feet in diameter. 
Send full particulars of condition and price, and where it may be 
seen (post paid), to Capt. Cockina, Latchley, Gunnislake, Cornwall, 


Ww NTED, A SITUATION.—Fifteen years’ experience in 
Erecting and Managing Smelting Works — Lead, Copper, 
Silver,and Gold. Speaks English, Welsh, French, and Spanish. Now 
disengaged. Highest testimonials as to character and ability. Has 
no objection to go abroad. 
Address, “ A. W.,” care of M. W. Humphreys, Esq., 17, Chapel-road, 
Garston, near Liverpool. 





WHEEL 





NOTICE. 

TO MINE OWNERS, MANAGERS, &c. 
ANTED,—OLD, CONDEMNED, DISUSED HEMP or 
MANILLA, CAPSTAN, PIT, or OTHER ROPES, either round 

Also second-hand Mining Machinery. High price given, 
J. McILQUHAM, ABERYSTWYTH. 


M* CARBONELL, Doctor of Medicine, of RIMONT (Aridge, 

France), holding Concession in TWO MINES—one of a fine 
Argentiferous Copper Vein; the other of Cobalt, Nickel, and Copper 
—seeks PURCHASER or PARTNER. Easy means of transport. 
Capital concern. 


or flat. 








MINING ENGINEER, just returned from Guayana, is open (if 

favourable conditions are offered) fora RE-ENGAGEMENT 

in any Mining undertaking abroad. Good linguist. Highest refer- 
ences. 

Address, “T. M.,” MIntina JOURNAL Office, 26, Fleet-street, E.C. 


VENEZUELA. 
A GENTLEMAN, 35, good Accountant, is OPEN to an 
ENGAGEMENT, Acquainted with country and language. 

Good references. 
Address, “‘ Guayana,” Central News Rooms, Philpot lane, EC, 








YOUNG SCOTCHMAN desires a SITUATION in a MINING 
or MANAGING capacity abroad. First-class testimonials and 
references from Gold Fields in India. 
Address, JOHN A, MANSON, North Broadford, Aberdeen, N.B. 
ROYAL CORNWALL POLYTECHNIC SOCIETY. 


HE FIFTY-FIRST ANNUAL EXHIBITION will be HELD at 
the Polytechnic Hall, Falmouth, on TUESDAY, the 11th of September, 
1883, and following days. 
MEDALS AND PRIZES are offered in Mechanics, Naval Architecture, Cle- 
mistry, and Electricity; Fine Arts, Photography, Natural History, &c. 
COMPETITIVE TRIALS of ROCK DRILLS, applicable to the County of 
Cornwall, and of GAS ENGINES, for Electrical and General Purposes, will be 
made, for which Steam and Gas will be supplied free of cost, provided not les 
than three entries in each class, 
For Prize Lists, Entry Forms, and all information, apply to the Secretary, 
EDWARD KITTO, F.M.S., 
Polytechnic Hall, Falmouth. 


WM. BREDEMEYER, 
MINING, CONSULTING, AND CIVIL ENGINEER, 


48, SECOND SOUTH STREET, 

United States Mineral Surveyor for Utah and Idaho, Notary Public, Goological 

Examinations, Reports on Mining Properties; Surveys Mines, Railroads, and 

Canals, an’ Superintends the Workings of the same. Prepares Estimates and 

Plans for Opening and Working Mines, Expert on Mining Questions before tle 
Courts. 

Address, P. O. Box, 1157, Salt Lake City, Utah. 


FREDERIC F. CHISOLM, 
CONSULTING MINING ENGINEER & FINANCIAL AGENT, 


Orricg, 66, CHEESMAN BLOCK, DENVER, COLORADO, 
A Speciality made of care of Mining Property for non-resident Owners, and 
the General Management of Property for Foreign Mining Companies. 

AND 
FINANCIALISTS, 
MINING AND CONSULTING ENGINEERS, 
MINERAL ASSAYERS 
Bankers: Manchester aud Oldham Bank (Limited), 
Pall Mall, Manchester. 
t ESSBRS. J. TAYLOR AND 
Australia, and the United States of America. 
Inspections undertaken, either personally or by our Ageuts, and Reports of 
Advice as to Working given. 

















CO, 


CO.; 








REFERENCES FURNISHED IF DESIRED. 
ESTABLISHED 1868. 

— CUNLIFFE, ENTWISLE, 
STOCK AND SHARE BROKERS, = 
77, BLOOMSBURY, OXFORD STREET; anv 2, UPPER BROOK STREET 

MANCHESTER, 
MINiNG ENGINEERS AND INSPECTORS, 

86, LONDON WALL, LONDON, E.O., — 
Have Agents in the various Mining Districts of Great Britain, the Continen', 


HOMAS CORNISH, CONSULTING MINING ENGINEER 
Mines Inspected and Reported on. Advice on Mining Management 
and Investment, 
Twenty-five years’ practical experience in Australia. 
Author of “‘ Gold Mining: its Results and its Requirements "— Our Gold 
Supply: its Effects on Finance, Trade, Commerce, and Industries 
—** A Trip to Colorado,” &c. 
Address, care of MInInG JOURNAL Office, 26, Fleet-street, London, E.C. —_ 


ESSRS. ABBOTT AND WICKETI, 
STOOK AND SHARE BROKERS, REDRUTH. 
ORDERS BY TELEGRAM PROMPTLY EXECUTED. 


ACCIDENTS !—64, CORNHILL. 
NO MAN 18 SAFE FROM ACOIDENTS 
2 MEN INSURE AGAINST THEIR COST. 
ACOIDENTS BY LAND OR WATER 
INSURED AGAINST BY THE eed ry 
AILWAY PASSENGERS’ ASSURANCE COMPAN 
The oldest and largest Company, insuring against Accidents of all kinds 


SUBSCRIBED CAPITAL ... ... 2.2 s+ «+. £1,000,000 








PAID-UP CAPITAL AND RESERVE ... ... «.. £260,000 
MODERATE PREMIUMS. 
BONUS ALLOWED TO INSURERS AFTER FIVE YEARS. 
£1,840,000 
HAS BEEN PAID AS COMPENSATION. 


pply to the Clerks at the Railway Stations, the Local Agents, 

Or &, Grand Hotel Buildings, Charing Cross; or at the 
HEAD OFFICE: 64, CORNHILL, LONDON, ; 
WILLIAM J, VIAN, Secrearyi 
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Manufactured € and sold by 
NOBEL’S EXPLOSIVES COMPANY, LIMITED 


a, (FORMERLY THE BRITISH DYNAMITE COMPANY LIMITED), 


Head Office: 149, West George Street, Glasgow. 





For Excellence 
and Practical Success 
of Engines, 


Represented by. 
Model exhibited b 
this Firm 


HARVEY AND CO., 


ENGINEERS AND GENERAL uanemanee 
HAYLE, CORNWA 
LONDON OFFICE.~-186, GRESHAM HOUSE EC. 


MANUFACTURERS OF 
PUMPING and other LAND ENGINES and MARINE STEAM ENGINES 


of the rok and most ap pareree kinds in use, SUGAR MACHINERY, 
MILLWORK, MINING MACHINERY, and MACHINERY IN GENERAL. 


SHIPBUILDERS IN WOOD AND IRON. 
MANUFACTURERS OF 


HUSBAND’S PATENT PNEUMATIC STAMPS 





SECOND-HAND MINING MACHINERY FOR SALE, 
In Goop Conpirion, AT MODERATE PrRICES—viz, 
PUMPiNG ENGINES; WINDING ENGINES; STAMPING ENGINES, 
STEAM CAPSTANS; ORE CRUSHERS; BOILERS and PITWORK of 


various sizes and desc riptions; and all kinds of MATERIALS required for 
MINING PURPOSES. 








PACIFIC IRON WORKS, 
RANKIN, BRAYTON, AND CO., 
For Copper and Argentiferous Galena Ores 
GENERAL OFFICE AND WORKS, 

















cf Export AGENTS: JAMES THORNE AnD CO., 85, GRACECHURCH STREET, LONDON, E.C. 
i Factorres--ARDEER WORKS, STEVENSTON, AYRSHIRE. 
.: WESTQUARTER WORKS, POLMONT STATION, STIRLINGSHIRE. 
s _ REDDING MOOR WORKS, POLMONT STATION, STIRLINGSHIRE. 
a —————— —_—______— — 
is T 
bs THE COTTON POW DER COMPANY (LIMITED) 
7 RECOMMEND TO CONTRACTORS, MINERS, PIT SINKERS, QUARRYMEN, AND OTHERS, THEIR 
AS BEING THE SAFEST, CHEAPEST, AND STRONGEST OF ALL EXPLOSIVES. 


a TONITE is the most efficient and economical blasting agent eyer invented, and is largely in demand. It does not contain any 
5 Nitro-glycerine, and is, therefore, exempt from the dangers of exudation, or of freezing and its attendant process of thawing. 
The Company also manufacture PATENT DETONATORS of aquality much superior to the foreign article. The trade supplied 


on favourable terms. OFFICES 


23, QUEEN ANNE’S GATE. LONDON. S8.W. 
WORKS: FAVERSHAM, KENT. 


Agents: DINEEN and Co., Leeds; DAvip Burns, Haltwhistle; R. J. CuNNACK, Helston, Cornwall; J. and W. Smirn, Chapel-en-le-Frith; 
W VEITCH, Jedburgh, N.B. W. HARRISON, Barrow- in- Furness ; W. J. PaRRY, Bangor ; Hunter and FOTHERING HAM, Glasgow. 
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EXPLOSIVES ACT, 


OF THE GREATEST STRENGTH ALLOWED BY THE 


Head Office: JOHN DARLINGTON, 
2, Coleman Street Buildings. Moorgate Street, London, E.C. 


LONDON AGENT,—E. KRAFTMEIER & CO., 5, GREAT WINCHESTER STREET BUILDINGS, LONDON, E.C. 


SAMUEL OSBORN AND CO, 


MANUFACTURERS OF TOUGHENED 


CRUCIBLE STEEL CASTINGS 


Of all descriptions of special strength and solidity. 
ALSO, MANUFACTURERS OF 
D MINERS’ PURPOSES; FILES; SAWS; HAMMERS; RAILWAY SPRINGS, &c. 


SHEETS AND FORGINGS, 


SOLE MAKERS OF 


R. MUSHETS CELEBRATED EXTRA BEST 


| TITANIC CAST STEEL FOR BORERS, 


And of R. Mushet’s Special Steel for Lathe and Planing Tools and Drills, 
THE STEEL WHICH REQUIRES NO HARDENING 


- i STEEL AND IRON WORKS, SHEFFIELD. 














BEST CAST STEEL FOR ENGINEERS AND 


STEEL 


















REDRUTH, CORNWALL, 


MANUFACTURERS OF 


SAFETY FUSE, 


FOR MINING AND QUARRYING PURPOSES. 














N APPRECA TTC a 








San Francisco, Cal., U.S.A. 
BRANCH WORKS,—CHICAGO, ILLINOIS, U.S.A, 


The Pacific Water Jacket Smelters embrace many features that 
are entirely new and of great practical utility, which are secured 
by letters patent. 

No other furnaces can compare with these for durability, and in 
capacity for continuous and interrupted work. 

More than One Hundred 
of them are now running in the various mining districts of the 
United States, giving results never before obtained as regards con- 
tinuous running, economy of fuel grade and quality of bullion 
produced. 

These Smelters are shipped in a complete state, requiring no 
brick or stone work, thus saving great expense and loss of time in 
construction. 

Complete smelting plants made to order, with all the improve- 

ments that experience has proved valuable in ‘this class of machinery. 
| Skilled and experienced smelters furnished when desired to examine 
| mines and to superintend constructing and running of furnace 
‘| Estimates given upon ap plication. _ Send for circular. 








| THE 


‘BEST METAL FOR BUSHES, 
| BEARINGS, y 
| 












SLIDE VALVES, 
And other wearing parts of Machinery. 
PUMPS, PLUNGERS, ; 
CYLINDERS, &c. 


PHOSPHOR BRONZE 
WIRE, TUBES, 
SHEET, RODS 

| TOOLS, &e 

STEAM 

FITTINGS 


SUMNER STREET, SOUTHWARK 
LONDON, S.E. 





JOHN BEATSON : SON, 
40h, St. Mary’s Gate, Derby. 











TAN EEL RAILS, of all sections, from 10 to 86 lbs. per 
pa on new slightly defective, or second- hand, with Fish-plates 
Bolte'and’ Nuts, Chairs, Spikes, and Points and Crossings to match, when re 


quired 
RE ROPES, LOCOMOTIVE ENGINES, &c., &. 
\* STEEL AND IRON WIRE ROPES, LOCOMOTIVE pone 
ALL NDS. rIG IRON O 
ay atall Raiiway Stations and Ports in Great Britain. 


wi “WILLIAM BENNETTS, 


PATENT MINERS’ 


SAFETY FUSE 
7 MANUFACTURER. 


This manufacture embraces all the latest improvements for use in 
| Blasting in Mines, Quarries, or for Submarine Purposes ; and is 
| adap ted for exploding Gunpowder, Dynamite, or any other Explo- 
sive ; and is made suitable for exportation to any part of the world, 

Price Lists and Sample Cards on application. 

All communications to be addressed— 

ROSKEAR FUSE WORKS, 
CAMBORNE CORNWALL 
TRE GAY, ‘MIN ING E NGIN EER, REDRUTH. 


(Established upwards of a Quarter of a Century) 
DVISES ON ALL MINING MATTERS, 
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NON-DIVIDEND MINES—continued, 
~~ sees wk, 








THE MINING SHARE LIST. 


Shares, 

25000 Aberduna,* 7, Denbigh 

30000 Alston United,* /, Cumberland ..... 
12000 Anderton, ft, c, ¢, Devonshire dese 
12000 Assheton, 2, Carnarvonshire* 

12000 Bedford Unit.,* c, Tavis.(£1 liab.)... 
30000 Bodidris,* 2, 4/, Denbighshire .... 
10000 Brada, * 7, Isle of Man 

30000 British,* s-2, bl, Wrexham 

30000 Beuno Consols,* s-l, Flintshire 
20000 Bwich United,*/, Cardigan 

12000 Collacombe Consols, c, /, Lamerton 
50000 Carn Camborne,* t,c, Camborne ... 
20000 Oarnarvon,* c 
37500 Carnarvonshire Cons.,*2, Llanrwst. 

6600 Cathedral, c, t, Gwennap 

20000 Central Foxdale,* /, Isle of Man 
25006 Coed-y-Fedw&Pant-y-Buarth,* J ... 

2450 Oook’s Kitchen, t, Illogant 

10000 Cornwall Great Cons.* (4500 issued) 
30000 Creigiog,* 4, bl, Denbighshire 

6400 Crook Burn,* 1, Cumberland 
45000 D’Eresby Mountain, /, 5/, Llanrwst. 
12000 Derwent,* 2, Durham 
60000 Devon Friendship,* c, ars, Tavistock 
12000 Devon Great United* (2/. shares) ... 
50000 Drakewalls,* t, c Oalstock 

12000 East Blue Hills, t, St. Agnes ., 

6000 East Botallack, t, St. Just .. 

6144 East Caradon, c, St. Oleer] . 

4900 East Chiverton, 2, Perranzabuloe .., 
30000 ECraven Moor,* /. Pateley Bridge 
15000 East Devon Cons.,* c, Buckfastlgh. 
30000 East Herodsfoot, s-2, Liskeard 
20000 East Long Rake,* Z, Wales 
25500 East Roman Gravels,* /, Salop 

100 East Tregembo, t, c, Marazion 

18000 East Van, /, Liar.idloes* 

2048 East Whea) Lovell, t, Helston 17 
100000 East Wheal Rose,* s-1, Newlyn East 1 


12500 Frongoch,* Z, Cardgn (11000 sh.iss.) 2 
12000 Gawton,* c, Tavistock 2 
4000C Glasg. Oar.,c*[30000sb. £1 pd., 10000 15s, pd.] 
30000 Gobbett,* t, Devon ..).......cccceeeeee cece 
10000 Goddards,* /, 6, Carnarvon ... 
32000 Goginan,* 2, Cardiganshire .., ad 
25006 Goodevere, t, St. Cleer ° 
8500 Gorsedd and Merllyn Oon., /, Flint. 
20000 Great Dyliffe* (10000 sh. issued) ... 
6000 Great West Chiverton, /, 8t. Agnes. 
6000 Great Wheal Worthy,* ¢, Cornwall.. 
10000 Gwern-y-Mynydd,* s-/, Flint(pref.) 
70000 Gwydyr Amal,*/, 41, Carnarvon ... 
12000 Herodsfoot, Z, near Liskeardt 
18000 Hingston Down, c, Oalstock*t 
20000 Kirkmichael,* 27(2000 unissued) ... 
25000 Kit Hill Gt. Cons.*c, ars-m,(2/, sh.) 
15000 Lady Ann,* s-d, Llanarmon 
25000 Langford,* s,c, Callington 
15000 Llandegla,* 7, Wales 
§120 Lovell, ¢, Wendron 
9000 Marke Valley, c, Linkinhorne} 
6000 Medlyn Moor, t, Wendron 
8000 Mona,* c, Anglesea......... 
20000 Mona Consois,* c, Angleses 
15000 Monkstown,* man, Devon 
20000 Mostyn OConsols,* s-/, Flint, 
12000 Morfa Du, z, g, s, Anglesea* 
80000 Mounts Bay,* c, t, Breage......... 
Mount Carbis, t, c, Redruth 
New Caradon, c, St. Cleer 
New Oook’s Kitchen, ¢t, [llogan 
New Dolcoath, t, c, Camborne* 
New Great Wheal Vor, t, Breage ... 
New Holmbush,* ¢, c, Oallington ... 
New Kitty, ¢, 8t. Agnes 
New Redmoor,* var, Callington 
New Terras,* ¢, St. Austell . 
NewTincroft,* ¢, Lelant .., 
New Trumpet,* ¢, Wendron .., 
New Van Cons. & Glyn,*., 
New West Oaradon, c, Liskeard 
New Wheal Peevor, t, Redruth 
New Wye Valley, /, Montgomery.” 
North Blue Hills, ¢, 8t. Agnes 
North Busy, ¢t,c, Scorrier [ 
N. D’Eresby Mount.,* /, 61, Oarnarv., 
25000 North Goginan,* /, Cardiganshire... 
6400 North Green Hurth,* (3400 12. pd.) . 


Clos pr. 
-1 1% 


Stares, 
25000 North Grogwinion,®* s-2, Oardigshr., 
12000 North Herodsfoot, /, Liskeard 5 
50000 North Molton,* c, mn, t, Devon...... 

6000 North Penstruthal, t, c, @wennap.., 
2936 North Treskerby, c, St. Agnes ...... 
8000 Northern,* 7, Durham 
40000 Okel Tor,* t, c, a, Oalstock .... 
80000 Old Shepherds s-/, Cornwall 2 
60000 Owen Vean & Tregur.,* t,c, Marazion 
12000 Pandora,* /, Oarnarvon........... esesaie 
45000 ParysOorporation,* c, Anglesea .., 
7500 Pateley Bridge, Z, Yorkshire ..... rere 

Pedn-an-drea, t, Redruth.. 

Pelyn Wood, ¢c, Lanivery .. 
Pennant, /, bar, North Wales* ., 

Penegarreg, /, Carmarthenshire . 
Pen-yr-Orsedd,* 2, Flintshire 2 
Perran Consols,* s-/ ne 
Perran Wheal Alfred, c.. 

Polerebo, t, Crowan 
Polrose, ¢, Cornwall 1 
Port Nigel Syn,* s-2, Carnar.(4000 is.) 
Pr. Patrick,* s-1,(als.12000 pf.10 p.c) 
Prince Royal, t, c,s-, St. Agnes .., 
Prince of Wales, c, s, Oalstock ..,.., 
Russell United,* c, Tavistock ., 

Silver Hill,* Callington 

Sinclair, * 2, bl, Whitford .. 

Sortridge,* c, Horrabridge 

South Carbis,t, c, Redruth 4 

So. Devon Unit.,* c, Buckfastleigh, 

South Dolcoath, ¢, t, [llogan 

South Penstruthal,t,c,G@wennap.., 2 

South Tolcarne, t, c, Camborne 

South Wheal Crofty, c, Lllogan....., 
South Wheal Frances, ¢, [llogant.. 

Tamar, s-/, Bearalston* 

Tankerville Gt, Consols, /, Salop*, 
12000 Trebartha Lemarne, t, Northill 

6000 Tregembo, t, c, Cornwall 
50000 Tregontrees and Old Polgooth Con.., 
100000 Tresavean,* ¢, c,K@wennap 
60000 Trevarren United,* ¢, Cornwall 
8000 Trevaunance, t, St. Agnes 
1000 Vaughan,* /, Oardiganshire., 
8000 Victor,* /, Cilcen, Flintshire 
2000 Violet Seton,c, Camborne .., 
15000 Vincent,* ¢, Altarnun 
12000 West Assheton, 2, Carnarvon 
12000 West Caradon ¢, St. Cleer 0 
3000 W. Craven Mvor, /, Pateley Brdge* 10 
12000 West Crebor, c, Tavistock 
10240 
10000 
20000 
3000 
20090 
12000 
6000 
5190 
512 
2048 
3000 
2400 
6000 
6144 
3000 
50000 
12000 
2585 
3030) 
50000 
15000 
12288 
12000 
25000 
12000 
2000 
30000 
6000 
4096 
60000 Yeoland Oonsols,* ¢, Devonshire 
4000 Ystwith,* 7, Cardigan 
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Last pd. 
0...May 1881 
10 0...Nov. 1881 

1882 

2c. 1880 

- 1883 

- 1883 

. 1882 

1883 

- 1882 

y 1880 

+ 1882 

- 1880 

- 1882 

4 0...June 1883 
10 0...June 1883 
1 3...May 1883 

1 6...Feb. 1883 
2 6..Jan. 1880 
- 1882 
- 1882 
- 1881 
- 1881 
. 1883 

1883 

1883 
. 1883 
- 1880 
- 1881 

1883 

1881 

1882 
. 1883 
- 1882 
- 1882 
;. 1882 
- 1881 


Shares. Paid, Last wk, Clos.pr. Total divs. 
3200 Blue Hills t,¢, 8t. Agnes... 4 6 6.. %. BW HR. 0 4 
6006 Carn Brea, c, t, Illogant¢ p ERD Ebess Ulbus TIS wo Oe 
4000 Craignant Bach,* /, Cardigan §00..—. c 

10240 Devon Gt. Consols,c,a,Tavistock*t 1 0 0... 3%... 
4296 Dolcoath, c, t, Camborne 14 10... 57%... 
6400 East Pool, t, c, Lllogan os 
12000 Great Holway,* /, Flintshire .. 
1000 Great Laxey, /, Isle of Man*t.. 
6400 Green Hurth, /, Durham* 
20006 Grogwinion, /, Oardigan"........ 
9830 Gunnislake (Clitters), t, ¢ 
2800 Isle of Man, /, Isle of Man* 
6000 Killifreth, t, Chacewater 
20000 Leadhills,* /, Lanarkshire .., 
400 Lisburne,* 2, Oardiganshire 
10000 Mellanear, c, Hayle* . 
9000 Minera Mining Co.,1, Wrexham*.., 
20000 Mining Co. of Ireland, cl, c, /* ...... 
11829 North Hendre, 7, Wales ........... age 
8146 = Ditto 
2000 North Levant, t, c, St. Just 
4760 Penhalls, t, 8t. Agnes$ 
12090 Pheenix United, t, c, Linkinhorne 
12000 Boman Gravels, /, Salop* 
50:00 South Caradon,* c, St, Cleert 
6123 South Condurrow,t,c, Cambornet... 
9000 South Darren, /, Oardigan* 
6000 Tincroft, c, t, Pool, Lllogant$ 
6000 Van, J, Lilanidloes* 
2000 West Holway,* /, Flintshire 
600C West Basset, c, Lllogan{§ ... 
6000 West Kitty, t, St. Agnes .., 
12000 Wheal Crebor, c, Tavistock 
1024 Wheal Eliza Consols, t, 8t. Austell.. 1 
6000 Wheal Grenville, t, Camborne 
4295 Wheal Kitty, ¢, St. Agnes§ ... 
3000 Wheal Peevor,¢, Redruth$............ 


FOREIGN D 


35500 Alamillos,/, Bpain*t .........00000 prere, 
130000 Almada and Tirito Consol., s*t $ 

20000 Australian, c, South Australiat 

15000 Birdseye Oreck, 9, California* ., 

30000 Bratsberg,” c, Norway 

30009 Oalifornia,* g, Colorado 

20000 Cape Copper Mining,*t South Africa 

65000 Colorado United, s- Colorado*t 

60000 Copiapo, c, Ohili* (£4 shares)t 

70000 English & Australian,*t c, 8. Aust... 

2000 Eng.-Aus., 9, Vict.* pref. (20000 o.) 

25000 Fortuna, /, Spain*t 

60000 Frontino & Bolivia, 7, New Gran.*t 

270,000 Henriett,* 7, Leadville, Colorado 
200000 La Plata, s-/, Leadvillef.... 
6000 Linares, /, Spain*t 

20000 Marbella Iron Ore, *, Spain . 

185164 Mason & Barry” c, Portugal.... 

66000 New Quebrada, c, Venezuelaft. 

1000 ~=6 Ditto, Debentures 
60000 Panulcillo, c, Chili*t 4q 
25000 Pitangui,* 7, Brazil (in.6000 £l pd). 0 10 
1400 Pontgiband, s-/, Francet 
190000 Port Phillip,g, Clunes*t(£2 shares) 1 0 

60000 Rara Fortuna,” s, Argent. Republic. 1 0 

54000 Richmond Consol., s, Nevada*t 

24532 Rio Tinto,*c, Mortgage Bds., Huelva.100 0 
325000 Ditto, shares 10 0 

40000 Banta Barbara,” g, Brazil .... «ws 010 
120000 Scottish-Australian Mining Co, 1 0 

80000 Ditto, New 

22500 Sierra Buttes, g, Oalifornia*t . 

40625 Ditto, Plumas Eureka ce 
253000 Bt. John del Rey*t(£5 Stock and multiple dealt i 
160000 Tambracherry,* g, Wynaad 1 a 

91896 Tharsis,* c, sud, Spain (31100s, 8/.p.)t 10 

20000 Tolima,” g,s, Colombia (A & Bshares) 5 

25000 Victoria* (London), 7, Australia .., 1 
190006 Victorine (Nevada, U.8.) Deb. Bds... 1 

5000 Western Andes, s, Colombia 5 
2100 W. Prussian (65500 pref. sh, £10 pd.) 10 
64800 Yorke Pen.,c, South Aust. Pref.f... 1 bso BPD see 
§ Have made calls since last dividend was paid. 
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-NON-DIVIDEND FOREIGN MINES; FOREIGN AND MISCELLANEOUS STOCKS; TRAMWAYS ; INSURANCE. 
COMPANIES ; GAS, IRON AND COAL, WAGON COMPANIES, &e. 





IRON AND COAL COMPANIES, 


Paid, Price, 
£75 0... 
5 


NON-DIVIDEND FOREIGN MINES—continued, 


Shares, Paid. Clos, pr. 
34022 San Pedro,* c, Chili 2 te 
120000 Santa Oruz,* (ex, 10s. retd. cap.)... 1 
50000 Sentein,* s-/, dl, Ariage, France... 
250000 Silver Peak,* s, Colorado 
200000 Souback & Catir Alan, *g s-l,Turkey 
1073€3 So, Austral. Cop, Mines (Corp. of) 
10000C South-East Wynaad, g, Indiat 
50006 Taunus,* s-/,c, Germ.(& 100,000pf.) 
100000 Tocopilla,* c, Bolivia 
43174 United Mexican,*1] s, Mexico 
50000 Virneberg, c, Rheinbreitb., Ger.*.. 
209000 Victoria,* 9g, Venezuela os 
120000 Wentworth,*g, Wynaad.. 
100000 West Frntno& Boliv.,*g, 
100000 Wynaad District,*g, India 
80000 Wynaad Perseverance,*t g 1 
75000 Yorke Peninsula, c, 80. Australiat 1 
140000 YubaRiver,*g, syd California 


NON-DIVIDEND FOREIGN MINES 
Pad, Clos, pr. ee | 
all... 


GAS COMPANIES, 
Issue, Shares, 


5000 WU coc OMEN EEA) ossnonsenssotererivseceacees 
510000... -+-Bombay (0)........ - : 

10000... «+ Ditto, New [L] 

29700...8tk 

14000... 20 

50000...8tk . 
20000... 20...Continental Union {Lj all.. 
20000... 20... Do, do. New, 1889, 1872 ... 14... 

10000... 20... Do, do. 7 per ct. Preference all... 
23406... 10...Buropean [L) ....cs:c0eececeeseseee all... 
94850...8tk .,.Gaslight and Coke, A, Ord. ...100... 
284200...S8tk... Do, 4 percent, Deb, Stock...100... 

5000... 10,..fong Kong and Ohina all 
2800000.8tk ...C[mperial Continental ... +100 
386500...Stk ...London 100., 

12000... 5 ...Malta & Mediterranean (QU) ... all... 
100000... ..Metrop, of Melbourne6 p.c. Deb. .., 
25000... 20...Monte Video (L) 

10000... 5 ...Ottoman [L] 

30000... 5 ...Oriental [L) 

27500... 20...Rio de Janeiro [L] .... 
$00000.,.8tk ...South Metropolitan, A 
50000...8tk... Ditto, ditto. B... 


Shares, Company. 
£100 Abbot, John, and Co [L] 
5 Alltami Colliery Co. [L] 

100 Ashbury Co. [L]} (new) 

3 Bagnall, John, and Sons (L])... 

10 Benhar Coal Co, [L] 1 

10 Bilbao River& CantabrianR.Co, 10 

20 Bolckow, Vaughan,& Oo.[L] A 12 

50 Brown, Bailey, and Dixon [L] 40 
100 Brown, John, and Co. [L] 75 

100 Cammell and Oo, |L) 

20 Cannock &Huntington Coal{L] 10 

10 Central Swedish Iron &S8tl.[L) 
50 Charlton Iron Co. [L] 
50 Chatterley Iron Co. {L).. 
10 Ohillington Iron Co. [L].. 
10 Consett Iron Co, [L] 

1 Consett Spanish Ore (L).. 
20 Darlington Iron Co. [ 

50 Davy Brothers [L} 
23 Ebbw Vale Co. [L] 

8 Genl. Mining Ass. [L] (ful.pd.) 
50 Knowles, Andrew, and Co, [L] 
20 Liynvi and Tondu [L) 

10 Lydney & Wigpool Lron Ore[L 
10 Midland [ron Co, [L) oane 
10 Monkland Iron & Coal O 
Mwyndy [ron Ore [L] o0e 
100 Nant-y-Glo& Blaina(8p.c.prf.)100 0 ... 
Nerbudda Coal and Iron[L]... 2!§ ... 
10 Newport Abercarn CoalQo.[L] 10 0... 
35 Palmer's Shipbldg. & Iron [L] 35 0... 
100 Parkgate Iron Co. [L] 65 on FF 
20 Patent Nut and Bolt [L} 
50 Pearson and Knowles, A, 
20 Pelsail Coal and Iron [L] ..... 
Rhymney Iron Co. [L} 
10 Sandwell Park Colliery Co 
100 Shotts Iron Co. [L} 
25 
50 
50 
100 


100 


Shares, 
aa 


50000 Akankoo,” g, Gold Cst.(1000001ss.) 015 0... 34 
134880 Anglo-African,*¢, Kimberley,t 10 0 = 3 ss = 
oa Ass 

100... 


12000 Arendal, c, Norway ; ; #3 
$0000 Asia Minor,* s-l, Lidjessy, Sivas ... 


40000 Brazilian, 9,” Brazil y 
200000 British Australian,*g,N.So. Wales 1 

18000 Broadway,*g, Oxalifornia 

10000 Buena Ventura,” /, Spain(fy.pd)... 2 


30000 Callao Bis,*g, Venezuela 
15000 Canada,” g 
82500 Canadian,c, su/,* Canadat 
223000 Central Jagersfontein Diamond’... 
00000 Oherambadi(Wynaad) District,* g. 
190060 Chile,* ¢, Venezuela 
308749 Chontales,g, s, Nicar.*t (98000iss) 1 
75000 Coiar,* g woere . 
75000 Colombian Hydraulic,g, Colombia 1 
68000 Cootacovil,” 7g, Wynaad 


129000 Devala Central,* g, Wynaad 
100000 Devala Moyar,* g, Wynaadt 
75000 Devale Provident,* 9, Wynaadt .., 
100000 Dingley Dell,"g, Devala, India .., 
125000 Don Pedro North del Rey* . “ 


205168 Eberhardt, s, Nevada*t ........... voce 
66000 Eureka,” s, Nevada a 
190000 Exchequer, g, s, California*t 
60000 Flagstaff District,” s.9. Utah 
65000 Gold Coast," 7, Wassau 
140000 Gold Hill,” g, North Carolina 
260000 Gold Mining Assn. of Canada* 
76000 Great Southern Mysore,” g ....... me 
120000 Hoover Hill,” 9 North Carolina .., 
12000 Hultafall,” /, 61, Orebro, Sweden . 
400000 Indian Consolidated,” g 
240000 Ind. Glenrock,* 9, Wynaadt 
$0000 Indian Phenix,” 9, Wynaadt 
150000 Indian Trevelyan,” g, Wynaad ... 
150000 Isabelle,” g,s, Oalifornia ove 
100000 I.X.L., 9, s, California* .... 
$0000 Javali, g, Nicaragua* 
100000 Kapanga,” 7, New Zealand . 
100000 Kohinoor,* s, Colorado 
65000 London and California, g*t] 
135000 Madras,” g, Mysore 4 
100000 Michipicoten,* nat. c, Quebec ...... 
9000 sasemtt, > prot sally paid) 
60000 Moselle,* /,o-/, Germany 
35000 Mysore,* g, Indiat 
75000 New Callao,” g, Venezuela 
78500 New Emma," s, Utah 


ow 


0 0... 
015 0... % 
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1 
4 
5 
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i 20 0... 
GS 0 .. 
25 0... 
20 * 


INSURANCE COMPANIES. 
Issue, Shares, 
50009 100 Alliance British and Foreign 
10000 100 = Ditto, Marine.............0..s0c0000 20 
50000 20 Britishand Foreign Marine [L). 
550000 50 Commercial Union 
50 Eagle 
20 Globe Marine [L} 
100 Imperial Life 
100 Indemnity Marine 
10 Lion Fire [1] 
20 L’pool & Lond, Globe(£1 annty 
25 London 
25 Londow and Lancashire Fir 
20 London and Provincial Marine... 
100 Marine 
10 Merchants’ Marine 
10 Maritime 2 
50 North British and Mercantile ... 
Northern 10 
40000 Ocean Marine 
200000 


Pheenix 
100000 


Queen ... 

Railway Passengers 
00000 
56000 


Rock Life 
Sea ‘ 
135000 Lancashire 
4000 Standard Marine ... oo 
10000 Thames and Mersey Marine [L]. 
40640 
50000 


TRAMWAYS., 
Shares. 


5 ...Auglo-Argentine [L]..... sccccecces BEE ose 
- 10 ... Barcelona (L] ose oes 
. 10 ... Belfast Street Tramways 
» 10 ...Birkenhead, Ordinary 
. 10... Ditto, 6 per cent. Preference., ali ... 
... Bristol [L) 10. 
.--Bordeaux Tram & Omnibus [L). all . 
cocOh eater [Ty] ..ccccccccecescccece wineneeete all 
... Dublin 
... Edinburgh Street Tramways ... 
..Glasgow Tramway & Omni. [L]}. 
...HughesLoco. and Tram. works. all .., 
Hull Street Tramway6.....sse0e Ol ov 9% 9% 
Te ee i eee sritetadll all 4% 1 
.. Liverpool Unit, Tram & Om, [L]a 
..-London [L] 
...London Street Tramways . 
... North Metropolitan 
.. Nottingham and District [L] ... 
... Provincial [LJ a 
.. Sheffield 
...Southampton ,, 
... Sunderland [L) . 
... Swansea [L) 
... Tramways of France [LU]... 
...Tramways of Germany [L] 
... Tramways and Gen, Works [L]. 
... Tramways Union (L] . 
. Vale of Clyde .......++ 


Issue, 


Pd, Clos. pr. 
4% 6 


eee Oe HOM 


1 
1 
1 
§ 


Somorrostro Iron Co, [L} eee 
Staveley Iron and Coal Go.[L] 60 0... 
Ditto ditto B 10 0... 
Teesside Iron & Engine Works 5 0 ... 
50 Tredegar Iron and Coal, A[L] 30 0... 
25 Ditto ditto a Ou S 
10 Vancouver Coal [L] © 6 ses 
25 W.Cumberland Iron&S8teel[L] 20 0... 


eye 


eS BARN 


~ 
ODOR MWAOMD 2A 


Union Marine, Liverpool [L] ... 
20 Universal Marine [L) 


BANKS, 


Issue, Shares, 


10 
37000 N.Gold Run,* Ayd,Oal.(& 23900pref 1 
75000 Norway," c, Halsinénand Radin, 1 
200000 Nouv. Monde, g, Ven. (en com.)t. 1 
100000 Nundydroog,” g, Mysore 1 
150000 Olathe,” s-2, Leadville, Colorado ... 1 
125000 Ooregum,* g, Mysore 
3000 Uregon, g, Oregon, U.S. (prf. sh.) 
15000 Or, mee Colombia 
20000 Orita,” g, Colombia 
80000 Pestarena United, g, Italy*t 
100030 Pierre d’Or,* 7, Spain 
80000 Pierrefitte* (20000 pref.) 
100000 Placerville, 7, 7, California 
$ 49020 Potosi,*y, Venezuelat 
40000 Ravenscliff, 9,N.Zind; c,8. A 
90000 Rhodes Reef,* g, Wynaadt 
25000 Rico, s, Colorado (non.-assessable), 2 
Rio Grande doBul* (and 31,090 pref.) & 
Rossa Grande. g, Brazil*t (£1 sh.), 1 
Ruby and Dunderberg, g, Nev,*t.., 10 


0 
1 
3 
1 
1 
1 
1 
1 
1 


100000 
25800 
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MISCELLANEOUS, 
Shares, Company, 
10 Anglo-American Brush 
10 Ditto do. 
5 Australasian Electric 
2> Australian Agricultural . 
5 Brush of Scotland 
5 Hammond Elect. L. & P. Sup, 
5 Indian and Oriental Electric... 
10 John Vernon Hope & Co, 
10 Ditto, preference ................. 
1 Maxim Weston Electric . 
5 Pilsen Joel Electric .. 
Stk. Scottish Australian Invt. 
Stk. Ditto New Ordinary 
8tk. Ditto § per c. guar, pref... 
Stk. Ditto 5 per c. guar, pref... 
6 Swan United Electric ........... ° 
1 Zoed (i) 





ooococescoco 





100000 10 
29 
40 
20 
50 
25 
20 
10 
25 


5A 
ou 


5 Ch. Mere, of Ind. 


Agra [(L] a 
Anglo-Egyptian Banking [L) ... 
Bank of Australasia al 
Bank of British Columbia 

Bank of British North America.. 
Bank of Egypt 

Bank of New South Wales. 

Bank of New Zealand 

Bauk of South Australia.... 

Bank of Victoria 


, Lond., China, all ... 
30 


1 aa 
20 English Bk. of Rio de 
5 L } 


Londop and San Francisco 'L)... all ... 


0 London Chartered of Australia... all ... 22 


Vational Bank of N. Zealand [L) 3%... 
Oriental Bank Corporation 
Queensland National (L) 


Studrd. of South Africa (L). Os 


0 ove coe 
150009 25 Union of Australiq sessesssersssereee Bll oes 72 








... Wolverhampton [L]. 


Shares, 
Stk. Anglo-American 
10 Brazilian Submarine 
10 Cuba 
1C Direct Spanish 
20 Direct United States Oable ... 
10 Eastern . 
10 East, Exten. Austr. and Obina 
10 German Union 
10 Great Northern... 
25 Indo-European 
10 London Platino Brazilian 


10 
10 
10 


| cooooooooco 


London: Printed by RIcHaRD MIDDLETON, 


by Henry En@LisH (the proprietors), @ 


TELEGRAPH COMPANIES. 


| 
3% 4434, 


and published 
t their office, 
ti 


26, Fixer STREET, E.0., where all communieations are 
requested to be addressed,—-/une 16, 1883, 





PRIZE MEDAL, 


